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NORTH AMERICA’S UNIQUE BURGLARY CONTRACTS 
point the way to expanding business 


‘The many exclusive forms of burglary coverage, available 
to vou only as an Agent of the North America Companies, 
can be important competitive weapons in your program 

to hold and expand your present business. 
No other company writes the Personal Theft Policy, 
with its world-wide coverage, Broad Form Safe Depository 
NORTH AMERICA COMPANIES Policy, the Civic Groups Policy, and Broad Form of Ware- 
saialandes eee aaiasianinli: houseman’s Liability Policy.* In addition, there are many 
Seine inniucsi: Saiieasaanir ah Chast Haniel other important differences in policies developed and 
Philadelphia Fire and Marine Insurance Company offered by the North America Companies to help you meet 
Philadelphia 1, Pa. the nced of vour clients for better, broader protection. 


PROTECT WHAT YOU HAVE© These exclusive policies and the unique features of 
Pioneers in Protection—serving with 20,000 Agents in the Public Interest many others, first introduced by North America, are in- 
cluded in a long list of “Plus Values” that comes from 
representing the North America Companies. Find out 
for yourself how it will pav vou to become associated with 
this progressive, pionecr ng insurance group. Write, see 
or telephone the Manager of our nearest Service Office. 


*In New York. Tevas and Louisiana, standar! for ns must be used, according to lave. 
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* THE HOME® 


(Taresecer Comming 


EXCEPT WHEN IT COMES TO INSURANCE 








Rich man, poor man, Indian Chief—everybody’s playing the 
“do-it-yourself” game these days. 


But not even the most talented amateur can do it himself when 
it comes to insurance. N 


Because insurance is a field for “professionals only.” That’s always 
been the heart of THE Home’s philosophy. And our new ad restates it in 
practical, down-to-earth terms—in language which has a special 
meaning for 20,000,000 families who make up the booming 
*‘do-it-yourself” market. 


The new Home booklet can be a real help to these hobby-happy homeowners. 
It’s a unique goodwill gatherer, too. And a wonderful opportunity to give 
sound, professional advice on insurance matters in a friendly atmosphere. 


Get this striking 18” x 24” 
four-color poster from your Cfawurence Company 


Home fieldthan. Display it 
prominently in your window Home Office: 59 Maiden Lane, New York 8, N. Y. 


to identify yourself as “The 
Home Agent”—the man to see a: Oe + ee 


for a copy of the valuable The Home Indemnity Company, an affiliate, writes 
new Home booklet. Casualty Insurance, Fidelity and Surety Bonds 





“Tips to the Handyman-Hobbyist on 
HOW TO DO IT SAFELY” 
a handy-size 48-page illustrated booklet, 
covers such important topics as: 
© Getting the most out of power tools 
Getting the most out of hand tools 
About the blowtorch 
Operation woodworking 
Operation metalworking atti: 
Using and abusing electricity Rae 
16 more do-it-safely subjects for the homeowner a | 
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Get your supply from your HOME fieldman. 
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No Time to Relax! 


USINESS has been good. All segments of 

the insurance industry have prospered. 
Yet, this is no reason for relaxing, or resting 
on our laurels. 

I have recently attended a series of associa- 
tion annual meetings and conventions. While 
listening to many talks, I accumulated numer- 
ous thoughts and ideas. However, after sifting 
that which I heard, there were three important 
thoughts which I believe should guide our 
thoughts and actions in the days ahead. 


Mr. W. T. Grant, Chairman of the Board of 
the Business Men’s Assurance Company, address- 
ing the American Life Convention, set the stage 
with these words, “We should be ever grateful 
to the Great Unsatisfied. No one can deny that 
it is only those who are unsatisfied with what 
we have today or what we have heretofore ac- 
complished, who will be responsible for the new 
and better things we will have or achieve to- 
morrow.” 

While speaking to the Minnesota Association, 
Mr. Robert Maxwell of the Executive Committee 
of the National Association of Insurance Agents, 
pointed out that, “The days when a salesman 
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UBLISHER'’S 
COMMENTS 


could wait for the buyer to come to his store 
are gone. In our business, as in many others, 
there is no substitute for a man with a smile, 
confidence in his product, an order book in his 
hip pocket, ringing a doorbell.” 

In the CLU conferment address at the Na- 
tional Assuciation of Life Underwriters meet- 
ing, Dr. Ralph Cooper Hutchison, President of 
Lafayette College, warned, “We are facing the 
most reactionary force in history. This force 
may be called ‘social compulsion.’ It is the use 
of force and compulsion to achieve worthy social 
objectives. Those in the insurance business are 
engaged in the art of persuading people to do 
something which is for their own good and their 
own security. As exponents of persuasion in 
society we must consider the issue in society 
between compulsion and persuasion. Insurance 
men must not yield to the temptations of politi- 
cal or economic compulsions. They must study 
incessantly, labor indefatigably, and _ believe 
patiently. The free enterprise system still holds 
our brightest hopes of economic security.” 

With these thoughts in mind, I am sure that 
we in the insurance industry will agree this is 
no time to relax. 


THOMAS J. CASPER 
Publisher 
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fh TUL tion 
selected news items from industry and business of importance for lie 
By RAY M. STROUPE, Washington Bureau 
CLEANUP OF NEW CAR INVENTORIES is proceeding more smoothly this year Ind 
than last. Some dealers had sold the last of their 1954 models , 
before the end of September, thou approximately 400,000 it 
remained in stock. A year earlier, the inventory amounted to and 
about 585,000 units. ter 
j ann 
mer 
TELEVISION SET MANUFACTURERS will start a drive in January to have Con- V 
gress remove the 10 per cent tax on color receivers and cut to pec 
5 per cent the tax on black and white sets. Producers' spokes- the 
men will tell the lawmakers that removal of the tax on color , 
sets would provide the incentive needed to spur further de- a 
velopment of the products. va 
; abo: 
TOTAL DEPOSITS IN ALL INSURED BANKS reached $192 billion on June 30, less 
representing a gain of 5 per cent for the fiscal year. De- bili 
posits were nearly $2 billion less than those of last January, Si 
but Federal Deposit Insurance Corp. considers the decline nor- mis 
mal for the season. Dep 
dro] 
t 
MOST TAXPAYERS WHO MAKE ERRORS on federal returns still give themselves = 
the benefit of their mistakes. A check of nearly 34 million 
individual returns this year reveals errors involving about _ 
$46 million favored the taxpayers and others amounting to $11 rail 
million benefited the government--temporarily. : 
ma 
new 
CONSTRUCTION FIRMS ARE TO BE ASKED about Nov. 1 to offer bids on a por- billi 
tion of the St. Lawrence seaway work that will cost an esti- 195% 
mated $72 million. This part of the project is the nine-mile E 
canal to be built on the U. S. side of the river. com 
thei 
MOST SERVICE TRADE BUSINESSES, U. S. Census Bureau indicates, registered om 
substantial increases in receipts in 1953. For example, pri- thi 
vately owned auto repair shops and garages not connected with pe 
dealerships had an income of $2.1 billion. This amount was 35 0 
per cent above the total for 1948. a 
or 
abo 
REVENUE FREIGHT CARLOADINGS are headed downward by about 8.6 per cent 
this quarter, as compared with the corresponding months in 
1953. Carloadings will number 6.5 million in the current Cas 
quarter, regional Shippers Advisory Boards predict. Only in 
the Pacific Northwest is an increase for the quarter forecast. Ce 
Port 
amo 
HIGHEST GOVERNMENT CROP INSURANCE LOSSES in eight years loomed at the brin 
end of September. At that time, records showed about $23 mil- the 
lion in paid-up premiums, while indemnities were climbing slig) 
toward $30 million. Losses last year amounted to $4 million. T 
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Industrial Spending—$26 Billion 


Industry outlays for new plant 
and equipment in the fourth quar- 
ter probably will be at an adjusted 
annual rate of $26 billion, govern- 
ment economists calculate. 

While the spending pace is ex- 
pected to be down markedly from 
the first-quarter rate of $27.5 bi!- 
lion, expenditures for the year 
should be the second highest on 
record. The 1954 total will be 
about $26.7 billion, only 6 per cent 
less than the peak amount of $28.4 
billion in 1953. 

Securities and Exchange Com- 
mission and the U. S. Commerce 
Dept. say most of the $1.5 billion 
drop in the spending rate from 
the first to the fourth quarters was 
caused by declines in outlays by 
manufacturing companies and 
railroads. 

Manufacturing concerns esti- 
mate their full-year investment in 
new plant and equipment at $11.3 
billion, or 8 per cent less than in 
1953. 

Electric power, mining, and 
commercial firms intend to keep 
their expenditures up to the 1953 
level, but the primary metals in- 
dustry expects its total to be one- 
third less this year. 

Outlays by transportation equip- 
ment companies may reach a rec- 
ord $1.5 billion, or 30 per cent 
above the 1953 total. 


Cash Dividends Rise 5 Per Cent 


Corporations making public re- 
Ports paid out cash dividends 
amounts to $526 million in July, 
bringing total disbursements in 
the first seven months of 1954 to 
slightly more than $4.8 billion. 

The aggregate for the seven- 
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by PAUL WOOTON 
Member, Chilton Editorial Board 


WASHINGTON TRENDS 


EVISION has clarified and 

greatly improved the tax 
structure, but new ambiguities 
and issues have been raised in 
the taxation of life insurance 
and annuities. Consideration 
will be given in the new Con- 
gress to the life insurance in- 
come tax. The companies them- 
selves are not in agreement. 
Several methods will be laid be- 
fore Congress in the report of 
a Ways and Means subcommit- 
tee. 

Indications are that some plan 
will be adopted that is better 
than the stop-gap procedure 
which has been followed since 


1950. The companies are anx- 
ious to eliminate the yearly un- 
certainty. The Treasury is in- 
sisting upon this legislation and 
the Joint Committee on Internal 
Revenue Taxation is tired of 
the annual wrangle. 


Another issue facing the new 
Congress is the proposal that 
the federal government regulate 
the handling of labor union wel- 
fare funds. Those funds now 
reach a high aggregate. The 
total is kept carefully secret. 
Enough evidence of abuses has 
come to light to prompt the in- 
troduction of regulatory bills. 





month period, says U. S. Commerce 
Dept., was 5 per cent higher than 
that for the corresponding months 
of 1953. 

Manufacturing corporations re- 
ported cash dividends in the first 
seven months of $2.43 billion, 
higher by 3%4 per cent than the 
figure for January-July, 1953. 


Nonmanufacturing firms had divi- 
dends of about $2.37 billion, up 7 


per cent from the comparable pe- 
riod last year. 

All nonmanufacturing groups 
showed a rise in disbursements in 
the first seven months of this year. 
In the finance field, the total rose 
by 5 per cent to $663.1 million. 


Working Capital Reaches High 
Hitting a peak figure of $94.1 
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billion in the April-June quarter 
was the working capital of U. S. 
corporations. 

Represented in this record 
amount was a gain of $1.2 billion 
for the quarter, Securities and Ex- 
change Commission discloses. The 
agency considers that the major 
factor in the improved position 
was a $3.2 billion drop in federal 
income tax liabilities. 

Betterment in the liquidity of 
capital holdings resulted from a 
$5.8 billion reduction in current 
liabilities, principally as a result 
of the tax reductions. Partly off- 
setting this decrease was a $4.5 
billion drop in current assets, ac- 
cording to SEC. 

At the end of June, corporation 
inventories were estimated at 
$65.3 billion, or $2 billion less than 
those at the end of the first quar- 
ter. As a result, corporate cash 
and deposits climbed by $900 mil- 
lion to reach $28.7 billion. 

Notes and accounts receivable 
decreased by $1.9 billion to a level 
of $52 billion, reflecting reduced 
sales for the quarter. 


Nat'l Banks’ Assets Up $5 Billion 


Assets of national banks in the 
U. S. and its possessions grew by 
$2 billion between April 15 and 
June 30 and by more than $5 bil- 
lion in fiscal year 1954. 

At the end of June, the 4842 
active banks had assets of nearly 
$109 billion, U. S. Treasury Dept. 
reports. 

Deposits added up to $99.6 bil- 
lion, representing an increase of 
$2.3 billion since April and a rise 
of almost $5 billion for the year. 
Included were demand deposits of 
individuals, partnerships, and cor- 
porations amounting to $53.8 bil- 
lion and time deposits from the 
same sources totaling $24 billion. 

Net loans and discounts were 
$87.8 billion, or $1.2 billion above 
the figure for June, 1953. A break- 
down of the full amount shows 
commercial and industrial loans of 
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$15.8 billion—down $200 million 
from April; real estate loans up 
2 per cent to $9.2 billion; and 
other loans, including those to 
brokers and dealers, up nearly 1 
per cent to $13.3 billion. 

Capital stock on June 30, in- 
cluding nearly $5 million in pre- 
ferred stock, was $2.3 billion. 


SBA OKs Over $31 Million in Loans 


Business loans approved by 
Small Business Administration in 
the months from February through 
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July numbered 551 and had an 
aggregate value of $31 million. 

During the same period, the 
agency authorized 124 disaster 
loans amounting to approximately 
$934,000. 

Of the business loans, 374 were 
of the bank-participation type. 
These had a total value of $22.2 
million. The remaining 177, 
amounting to more than $8.7 mil- 
lion, were direct loans. 

In the first full year of its activ- 
ity, SBA in cooperation with other 
federal agencies arranged for the 
award of 1,617 procurement con- 
tracts to small firms under the 
joint determination program. 
Value of these contracts was 
nearly $125 million. 

The bulk of the joint determina- 
tion awards, totaling 1,339 with a 





value of $108 million, were placed 
with recipients in the six-month 
period ended July 31. 


August Nonfarm Building Rises 


Nonfarm housing starts in Au- 
gust numbered 111,000 as home 
builders moved ahead toward their 
second best annual total. 

Though starts for the month 
did not reach the July mark of 
112,000, activity in August was 
17,800 units ahead of the same 
month last year. This high figure 
for new work reversed the normal 
seasonal trend, U. S. Labor Dept. 
observes. 

Adjusted seasonally, August 
starts were at a 1.13 million an- 
nual rate, as contrasted with a 
rate of just over 1 million in 
August, 1953. 

Investment in all forms of con- 
struction added up to $3.6 billion 
in August, 1954—the second suc- 
cessive month in which expendi- 
tures climbed to an all-time high. 
Total dollar volume of all con- 
struction in the January-August 
months reached $23.7 billion. 


Home Durables Show Upswing 


Production figures were gener- 
ally high in August as the na- 
tional economy geared itself for a 
possible upswing this fall. 

The seasonally-adjusted produc- 
tion index for the month was 124 
per cent of the 1947-49 average. 
Without the seasonal correction, 
the August index showed the nor- 
mal gain of a few percentage 
points over July. 

Household durable goods output 
continued to rise in August with 
production of television sets and 
furniture exhibiting considerable 
strength. Building materials were 
turned out at a rapid rate. 

Activity at chemical plants in- 
creased. Textile and _ clothing 
manufacture was on the upgrade, 
though the volume was still less 
than that recorded a year earlier. 

Some hard goods lines failed to 
reflect the stronger trend. Pas- 
senger car assembly, for instance, 
dropped further in August as 4 
number of companies began the 
shift to 1955 models. Truck pro- 
duction also declined. 
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Time for Re-evaluation 


HE recent modification, or more correctly, 

the expansion of the social security sys- 
tem, together with certain of the trends of 
private group insurance plans give cause for 
timely and not altogether sanguine reflection. 
For as much as the benefits of social security 
can no longer be quite accurately described as 
minimal and the trend in group insurance is to- 
ward nearly total coverage with a higher and 
higher portion of the premiums being paid by the 
employer, the resulting social and economic sys- 
tem most accurately, might be labeled paternal- 
istic. 

The appearances of paternalism, if not the 
consequences, are immediately apparent. The 
dangers are implied, but surely no less malign, 
because the ultimate unhealthy effects seem 
rather remote at this moment. The source of 
this nation’s astonishing and unique economic 
progress and security lies somewhere near the 
center of a collective spirit of thrift and hard- 
headedness and an historic need for national 
and personal independence. 

Our own great industry is a truly remarkable 
testimonial to the potentialities of business in- 
itiative focused upon a project which, in its 
turn, was designed to provide economic security 
for its clients. Insurance, particularly life in- 
surance, achieved its present eminence not only 
through the vision and the protracted efforts of 
the professionals, the home office and the agency 
staff, but because life insurance was sold on a 
commercial basis to a buying public. Individ- 
uals in every walk of life wished to purchase 
security from a surplus (frequently a very 
meager surplus, involving a real sacrifice for 
such an insurance buyer) of their earnings for 
the purpose of gaining some measure of inde- 
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pendence for themselves and for their families. 

Much has been said about the ruinous influence, 
the atrophying effect of governmental competi- 
tion, upon industrial enterprises heretofore dom- 
inated by private interests. Perhaps too little 
emphasis has been given to the danger signs, if 
not the actual ill effects, of these present trends 
toward wholesaling insurance. There seems no 
exaggeration in the statement that the present 
move towards paternalism, while it is a most in- 
sidious threat to the continued progress and de- 
velopment of the life insurance business, more 
disturbing, is a departure from the doctrine of 
individual responsibility and an acceptance of 
one which awaits largess from above. Our peo- 
ple must wish to be secure badly enough to make 
some personal sacrifice, in order for insurance to 
thrive. But beyond the consideration of the 
future of the life insurance institution’s highly 
significant portion of the American economy, is 
the question of the influence of paternalism upon 
the economy and upon the development of our 


nation as a whole. 


Maybe such fears are premature and ground- 
less and the evidence too’ meager to assay the 
full effect, if any, of the undermining influences 
at work upon our native spirit of initiative and 
enterprise. It is, however, high time that we 
begin to consider carefully just what we are 
doing on a national level and why. A timely re- 
evaluation of the basic principles and aims of 
American life is surely in order; this may well 
be the first step in reversing the trend towards 
paternalism, a society diametrically opposite 
from the one which our forefathers envisioned, 
and which has made us great among the nations 


EDITOR 
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- Today's Special Need—Public 


We are now engaged in a "renewed 


struggle for the consumer dollar," 


writes this leader in his special arti- 
cle for THE SPECTATOR. "Life Insur- 
ance," he emphasizes, "is right in the 
middle of this intensified competition." 


as relations is a continu- 


ing job. It calls for constant at- 
tention to public interest, public 
attitudes and public reactions, 
year-in and year-out. But there 
are times when there is a special 
urgency to this phase of business 
relationships. These latter days of 
1954 stand as just such a period of 
special urgency public relations- 
wise. 

The reason for this is that 
America has undergone another of 
its repeated and important economic 
changes which affect all our per- 
sonal, family and business lives. 
The particular change in mind is 
the revival of intense competition 
for the consumer dollar. 


Competition Returns 


The return of full-fledged com- 
petition is not an overnight event. 
It has been in the making for some 
years, but during 1954, we have be- 
come clearly aware of the new com- 
petition by hearing reports that 
for the first time in many years the 
automobile salesman is again ring- 
ing door-bells and making new car 
demonstrations; for the first time 
in many years the appliance dealer 
is engaging in all but a jousting 
match for the would-be buyer; for 
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the first time in many years, the 
apparel shops are waging open 
warfare for the individual pur- 
chaser. 

It is apparent also that in this 
renewed struggle for the consumer 
dollar, not only is auto-maker 
pitched against auto-maker and re- 
frigerator-dealer against refrig- 
erator-dealer, but the auto-maker is 
vying with the refrigerator-dealer 
and against the clothing shop and 
against the sporting goods shop 
and even against the grocery store, 
to some extent. Yes, the auto-maker 
and the appliance-dealer and the 
seller of anything in the tangible 
market is even competing with the 
banks, the life insurance agents, 
and everyone engaged in helping 
consumers to set aside thrift dol- 
lars or savings dollars. 

Life insurance is right in the 
middle of this intensified competi- 
tion for the consumer dollar, for 
all business is in a struggle to reach 
the dollars that go through the 
consumer’s hands, whether for 
goods or services or for thrift 
plans for the future. Indeed the 
campetition is even keener for 
these service and thrift channels, 
because that the shining new auto- 
mobile, the fanciest new refrigera- 
tor or the latest fashion from Paris 








can be made so much more allur- 
ing and can be put to immediate 
use. 

Millions of today’s life insurance 
buyers, millions of today’s business 
men and even a large share of the 
selling forces of the country have 
no first-hand experience of just 
what to do or how to act or react 
in such a period of intensified com- 
petition. The last such period was 
nearly fifteen years ago and a large 
part of the country’s work force, a 
fair share of our family heads, have 
come to maturity in the years since 
then. 

It is for this reason that the 
hazards of the new competition are 
especially great for the public re- 
lations status of life insurance. 
Performance in direct view of the 
public comprises the greatest ele- 
ment in the making of public rela- 
tions. And certainly insofar as 
life insurance is concerned, the 
work of the agent, with his mil- 
lions of individual contacts daily, 
almost the primary direct personal 
contact between the public and the 
business, is one of the basic fac- 
tors in shaping the public relations 
of the business. What the agent 
does today will certainly affect to- 
morrow’s public relationships, 


“Point of Sale" 


The point of sale is probably one 
of the most important of all public 
contacts. It is here that the pub- 
lic attitude really takes shape. 
Either good-will or ill-will gener- 
ates from this contact and_ will 
have a lasting effect on the future 
attitude of that buyer. If the high 
repute in which life insurance 
stands today is to be retained and 
our good level of public relations 
sustained, it is important that 
every salesman see that every 
buyer or would-be buyer is left 
with a warm, friendly attitude 
towards our business, the compa- 
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Relations 


nies and the agents representing 
them — including the competing 
agents and companies. 

In a period of intense competi- 
tion, it is not difficult to lapse into 
carelessness in the handling of 
these public relationships. When 
the struggle for a particular con- 
sumer’s dollar waxes hot, the com- 
petitor can so readily be under- 
mined by disparaging words; the 
goods or service under considera- 
tion can so readily be over-stated 
in the eagerness to turn the inter- 
view into a sale. 

The agency forces, faced with 
the necessity for intensified selling 
effort, must guard against any 
such relaxation from the funda- 
mentals of good salesmanship. For 
it is just such careless innuendos 
and excessive claims that create 
trouble for tomorrow. 


Don't Relax Service 


Competition is healthy. There 
cannot be too much of it. But the 
competition must be kept fair at 
all times. The most intense com- 
petition is best met and overcome 
by building your own services up 
and demonstrating that they will 
be best for the buyer—not by run- 
ning the competitor’s goods or ser- 
vices down. 

Another important element to 
watch closely in this period of 
growing competition is the quality 
of service rendered the public. This 
Service is what justifies the agent 
in the public mind; it is one of the 
important factors in the great 
goodwill that has grown up towards 
life insurance and life insurance 
agents. There should be no relaxa- 
tion of this service under the in- 
creasing sales pressure. 

Observance of the public rela- 
tions aspect of selling is a joint 
responsibility of the men out in 
the field and the portion of man- 
agement which is in charge of field 
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By HOLGAR J. JOHNSON 


President, Institute of Life Insurance 


operations. One cannot perform at 
full effectiveness without the other. 
And the over-all “tone” of opera- 
tions is naturally going to be set 
in the home office. The field man 
cannot be expected to do the entire 
job alone and single-handed. 

There is still another area that 
should be closely watched in this 
period of intensified competition— 
that which has to do with “prod- 
uct-change” and operational de- 
tails. 

Life insurance has earned a fair 
share of its stature and reputation 
from its constant adaptability to 
change in the social and economic 
structure. 

Changes in social, economic, po- 
litical, personal or family life are 
what test the mettle of our public 
relations. It may take only one 
elemental change in any one of 
these areas to affect the goodwill 
of one of our friends among the 
public—indeed, a single change, not 
satisfactorily met, could well lose 
us large segments of these friends. 

Two things must be kept in 
mind: change is always with us; 
and we must constantly adapt to 
these changes, if we are to hold our 
gains or advance still further. 

Over the past 15 years, life in- 
surance has done an outstanding 


job of meeting many, great and 
vital changes in American social 
and economic life. In a single gen- 
eration, we have seen such things 
as the sweep of inflation, a com- 
plete reformation in home mort- 
gage financing, a material step-up 
in standards of living, tremendous 
advances in the sweep and use of 
advanced educational facilities; ac- 
celeration of the replacement of 
the integrated family “clan” by the 
isolated self-dependent family 
unit; a greatly intensified mobility 
of living and working; wide ac- 
ceptance of pension planning and 
retirement consciousness. 


Goodwill Developed 


Those are just a few of the many 
changes—and in each of them, life 
insurance has aided in meeting the 
needs and best interests of the new 
conditions. This, indeed, has been 
an important factor in the ex- 
tensive goodwill developed by life 
insurance in the past decade or 
two. 

What is urgent today, as we face 
a certainty of continued probably 
accelerated change in the years 
ahead, is that we in the life insur- 
ance business, whether in the field. 

Continued on page 103 
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TEN BILLIONAIRE COMPANIES WRITING 


Rate of Growth as Insurance Issued Renewed and Increased (Paid for Basis) 
Assets Surplus =f Ordinary Group Industrial Total 
Ess in 3s F 8 & topolicy 8g Amount %of 
5 83 222 8 8 suns 38 : 
= RY NAME & LOCATION of COMPANY Millin$ © & 2 & S& Holdes$ wa $ Total AX B$ C% A% B$ C% A% B$ D 
$ 195 50 American National, Texas 449.8 6 20.1 185 9.7 19.1 79.9 17.7 312.1 55.7 166 649 11.5 --- 183.7 328 90 560.6 200 
M 1862 93 John Hancock Mut., Mass. 3852.7. 3 11.3 14.2 81 13.1 384.9 10.0 1020.3 50.7 143 657.9 32.7 141 334.0 166 125 2012.2 138 
$ 193 52 Life and Casualty, Tenn. 174.1 9 17.2 22.2 13.8 40.0 28.2 16.1 1164 386 242 7.8 2.6 --- 177.0 58.8 160 301.2 285 
S 182 64 Life Ins. Co. of Georgia 94.2 10 283 54.3 28.0 ---- 124 13.2 70.9 14.6 139 lode +++ 413.5 85.3 109 484.5 45.9 
S$ 1871 8 Life Ins. Co. of Virginia 323.4 8 10.3 11.2 6.7 13.3 32.8 100 161.5 565 192 178 62 66 106.6 37.3 118 285.9180 
S 1874 81 London Life, Ont. 447.5 7 10.6 112 9.9 ---- 356 80 2843 765 190 37.3 10.0 264 50.2 135 84 371.9 134 
M 1868 87 Metropolitan Life, N. Y. 12311.9 1 7.0 82 5.6 19.1 9190 7.5 24934 42.8 146 2562.0 439 170 7789 13.3 115 5834.2 104 
$ 1900 55 National L. & A., Tenn. 477.9 5 145 22.0 15.5 23.2 47.7 10.0 272.6 30.9 167 83 1.0 754 600.2 68.1 187 881.1 243 
M 1875 & Prudential Ins., N. J. 109444 2 7.9 9.2 68 19.0 735.3 6.7 3704.0 60.4 188 1802.4 29.4 337 622.6 10.2 115 6129.0 142 
M 1888 «(67 Western and Southern, Ohio 556.2 4 11.8 9.1 61 25.2 55.0 10.0 174.2 56.0 138 21 7 44 «134.7 433 311.1 116 
7 TOTALS & AVERAGES 29632.1 83 9.6 64 17.8 2331.8 7.9 8609.7 50.1 165 5160.6 30.1 204 34014 198 123 17171.7 132 
fo 
(A) Percentage % 1953 to 1948 - (B) Amount $ - (C) PerCentto Total - (D) Ratio of written to total in 





What It Means 
To Be A Billionaire 





] 
Mx. truly representative of dollars of insurance in force. They insurance. These ten companies 1 
life insurance in its broadest as- include two of the largest financial have an average age of 71 years F 
pects and in its capacity for ser- institutions in the world. Five of with the youngest organized in 
vice, should be those companies these companies are domiciled be- 1905 and the oldest in 1862. Six of 


which underwrite business in all low the Mason and Dixon Line with the companies are stock companies 
of the three classifications of life two of these in Tennessee, one in while the four largest in point of 


insurance and each of which has in Texas, one in Georgia, and one in assets, are mutual in form. Three ¢ 
excess of $1 billion of life insur- Virginia. Four are northern com- of the four latter began business § 
ance ownership outstanding. The panies; with one each in Massa- as stock companies and mutualized , 
results obtained by these com- chusetts, New York, New Jersey after attaining eminence. t 
panies as a group, and individu- and Ohio. One is domiciled in In the aggregate, these com- 1 
ally, could tell a story of importin Canada. panies have between 37 and 40 per ri 
an effort to understand the social cent of the total income, the total t 
and economic trends in the nation insurance written, and the total in- i 
as well as changing aspirations of Average Age—71 surance outstanding for al] the { 
its citizens. While all of these companies companies in the United States and f 

There are ten life insurance have group insurance in force, as Canada. They write somewhat ¢ 
companies which write ordinary, well as ordinary and industrial, more than one-third of all the ordi- t 
industrial and group business and four of them up to now cannot be nary business; two-fifths of the 1 






which have more than one billion said to be soliciting actively group total group business and more than 
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D 
144 1382.0 49.4 210 124.1 4.4 ---- 1289.5 46.2 113 2795.6 155 161 75.1 2686 77.3 97.2 564 720 American National, Texas 
20 142 8061.1 55.0 148 3719.2 25.4 192 2866.2 19.6 116 146465 148 263 5021 3438 715 7020 381 425 John Hancock Mut., Mass. 
13 188 «431.2 40.8 175 «= «18.1 «1.7 1645 607.9 57.5 136 1057.2 157 164 334 3159 683 489 532 785 Life and Casualty, Tenn. 
28.5 113 201.0 18.9 330 elo +++ = 859.6 81.0 167 1060.7 185 88 36.0 33.94 75.1 47.9 45.3 478 Life Ins. Co. of Georgia 
asa 137 =: 809.4 51.0 165 1073 68 151 669.5 42.2 120 1586.2 141 204 41.0 25.85 71.3 57.5 32.2 43.8 Life Ins. Co. of Virginia 
18.0 
165 1871.0 67.4 180 385.7 13.9 329 525.0 18.7 170 2781.7 175 161 59.7 21.47 68.3 87.4 59.6 65.0 London Life, Ont. 
34 150  26259.2 46.8 132 1609.3 33.2 172 112363 20.0 114 561048 140 202 1448.1 2581 67.9 21311 258 317 Metropolitan Life, N. Y. 
al 181 1396.9 385 178 54.6 1.5 184 2173.8 60.0 284 3625.3 177 132 83.4 = 23.01 71.5 116.7 580 51.7 National L. & A., Tenn, 
a3 208 25653.6 59.4 144 9461.2 21.9 244 8070.0 18.7 102 431848 145 253 13931 3226 73.7 18926 37.2 413 Prudential ins., N. J. 
M2 131 =-:1380.2 51.2 156 27.3 1.1 169 1286.0 47.7 122 2693.5 133 207 53.4 30.96 81.3 1025 41.1 432 Western and Southern, Ohio 
116 
163 67445.6 52.0 142 32506.9 25.1 200 295838 22.9 115 1295363 143 229 37563 28.99 71.1 528.8 273 388 TOTALS & AVERAGES 
132 
force - (E) Five Year Persistency & Progress of Business -— (F) Assets for each $1000 of Insurance in force $ 
tal in 
This study of ten life companies that write tual companies, generally speak- 
: or aa ing, and therefore the larger com- 
all lines and have at least $1 billion in force panies, had the lower rate of 
° surplus to assets. 
underscores the effect of size on progress eA i 
as well as their positions in the life field. written in 1953 by these ten 
companies was $17,171,000,000 of 
which 50.1 per ceat was ordinary 
By T. J. V. CULLEN, Editor insurance; 30.1 per cent was group 
insurance and 19.8 per cent indus- 
trial insurance. The total insur- 
ance written in 1953 for all classes 
was 163 per cent of the amount 
written in 1948; with the ordinary 
1953 writings slightly above the 
half of the industrial business This not only presents evidence _ total rate at 165 per cent and group 
es written by U. S. and Canadian that life insurance business is, like | insurance far higher than the total 
rs companies. every other business, responsive to rate at 204 per cent. Industrial 
in national economic forces, but it is business was well below the total 
of also proof that as the companies rate at 123 per cent. During 1953 
es Assets—$29 Billion increase in size both as a group the total business written was 13.2 
of The table shows that at the end and as individuals, their rate of | per cent of the total insurance in 
ee of 1953, the ten companies had growth is lessened. The smallest force at the end of 1953. 
8S $29,632,000,000 in assets. This rep- company had the highest rate of 
ed resented a growth in assets during asset growth between 1948 and In Force—$129 Billion 
YB eset eee eas 385 yon cone ee se eee eel 
Be eae eet tocar ment setae be ele a eee eee 
al the “ aie er cent. In the The pe lus be olicyholders aeenvserns “rn erent 
n- emoding saiieaaiiaas ears amounted $2,331 300 000 Thi an poalleneienin:y stodbiahesaenmes 
ne from 1988 t 1988 th increa sc was 7.9 pe pore f the total as “i si ——o = yong timenlocsy 
id 6.4 per t. Th r aaa n aces oi ie the “a anies. The ne : protic ee poceapesrie> 
at of 7 in ; +4 ne me sai | ‘ainaae ina low i hi h for ow re moron ne en 
i- the oe lar a igi 1923 to individual companies = creat on i ar en 
¥ 1988 pansion perio mlb or ae _- . panies ranged from 18.9 per cent 
a ° per cent to -/ per cent. e mu- Continued on page 114 
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Pp  - volume of fire and 


casualty insurance companies for 
the year ending Dec. 31, 1953, con- 
tinued to show an upward trend. 
In this year, like the three pre- 
ceding ones, ranking as to the lead- 
ing lines remains aimost' un- 
changed. The three leading lines 
are as before, namely, auto lines 
(which includes auto physical 
damage, auto liability and auto 
property damage) in number one 
position, accident and health in 
number two position, and fire in 
number three. 


Three Leaders 


These three lines accounted for 
73.8 per cent of the total pre- 
Mmiums received by property un- 
derwriters. This is an increase of 
approximately 1 per cent. The 
fire line, during 1953, showed a 
decrease in its portion of the to- 
tal volume of 1.6 per cent. Over 
the past several years the fire line 
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has been accounting tor a smaller 
and smaller percentage of the 
volume. 

In the breakdown by regions, 
the New England states showed 
an increase of $102,169,000 in to- 
tal direct writings or 13 per cent 
over 1952. The three leading lines, 
namely, auto lines, accident and 
health and fire account for 74.8 
per cent of the total in that area. 
This was an increase of .4 per 
cent during the year. The fire 
line, which up to this year has 
been the largest individual line, 
has dropped to second position 
with auto liability being the 
leader accounting for 15.6 per 
cent of the New England total. 

The Middle Atlantic states, 
which are highly industrial and 
consist of New York, New Jersey 
and Pennsylvania, had_ direct 
writings of $3,020,821,000 in 1953 
and increased 13 per cent over 
1952. The three leading lines, 
namely auto lines, accident and 


k for Fire and 





health and workmen’s compensa- 
tion, accounted for 69.6 per cent 
of the total, an increase of 2.2 per 
cent. The fire lines in the Middle 
Atlantic states dropped to third 
position behind auto liability and 
workmen’s compensation. In 1952 
it was in second position in back 
of workmen’s compensation. 


14 Per Cent Rise 


The East North Central States 
showed an increase of $327,246,- 
000 or 14 per cent in 1953 over 
1952. The three leading lines, 
auto lines, accident and health 
and fire, represent 79.1 per cent 
of the total direct writings in this 
region. Once again the fire line, 
although showing an increase in 
direct writings, dropped from sec- 
ond to third position in the re- 
gion’s ranking, behind auto physi- 
cal damage and group accident 
and health. 

The West North Central region 
showed an increase in direct pre- 
miums of $125,156,000 or 13.7 per 
cent in 1953 and totalled $1,038,- 
680,000. The three leading lines, 
auto lines, accident and health 
and fire, represented 72.6 per cent 
of the total. This was an increase 
of 1.2 per cent over 1952. 


Auto Ahead 


The South Atlantic region, 
whose direct writings represented 
9.7 per cent of the nationwide 
business, showed an increase of 
$140,026,000 or 13 per cent over 
1952. The three leading lines, 
namely, auto lines, accident and 
health and fire, accounted for 
77.7 per cent of direct writings. 
The same three lines represented 
76.9 per cent in 1952. 
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Casualty Lines 


The East South Central region 
represented only 4.1 per cent of 
the nationwide business. The 
three largest lines represented 79 
per cent of the total direct vol- 
ume in the region. The balance of 
21 per cent was spread over 18 
different classes of insurance so 
that each class wrote a _ small 
amount averaging a little better 
than one per cent per class. 

The West South Central region 
represented 8 per cent of the na- 
tionwide business and_ totalled 
$1,007,453,000, an increase of $79,- 
817,000 or 8.6 per cent over 1952. 
The three leading lines repre- 
sented 67.3 per cent of direct pre- 
miums in the region. Fire pre- 
miums, which was the individual 
leader in this field in 1952, al- 
though showing an increase in di- 
rect writings, dropped to second 
in ranking behind the premium 
volume of auto liability. 


Fire Line Drops 


Over the past several years, the 
fire line which at one time was, 
by far, the largest individual line 
written, has in many regions 
found itself number two, three or 
four in ranking. In the Mountain 
region it ranks number two after 
auto physical damage. In the Pa- 
cific region it is number three 
after auto physical damage and 
auto liability respectively. In the 
highly industrial Middle Atlantic 
the fire line ranks third after auto 
liability and workmen’s compen- 
sation. Changing times and con- 
ditions have decreed that the fire 
line, once the largest individual 
line, give way to other types of 
coverages in most of the regions, 
this despite the fact that the fire 
line has shown yearly increases 
but not in proportion to some of 
the other coverages. 
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United States, Canada 
Table of Rank on 24 Insurance Lines 





195319531962 
Line (000 omitted) of Total of Total 

sca ee 1,800,105 14.2 15.8 
Auto Physical.................. 1,769,971 14.0 14.4 
Auto Liability.................. 1,724,181 13.6 13.3 
Group Accident & Health 1,324,955 10.5 9.7 
Workmen’s Compensation. ..... . 1,207,502 9.6 9.5 
ei re ee 982,540 7.8 7.6 
Auto Property Damage.......... 833,613 6.6 6.1 
Apbdit oe 821,401 6.5 6.1 
Extended Coverage............. 463,158 «3.73.8 
Liability other than Auto........ 444,875 3.5 3.3 
Inland Marine................. 322,748 2.6 2.6 
Ocean Marine................. 167,168 1.3 1.5 
eee ee 138,970 ‘1.1 1.2 
Prop. damage other than Auto 117,889 9 9 
Burglary & Theft............... 98,878 .8 9 
Non-Cancellable A. & H......... 76,795 .6 6 
Pubiieg, cu Fisis foeest 71,551 6 6 
Hail (Growing Crops)........... 67,025 5 6 
Boiler & Machinery.............. 65,853 .5 5 
Gib iho faceatioe, 3.3 38,129 8.3 a 
Aircraft Phys. Damage.......... 22,511 2 a 
Tornado, Windstorm, ete...... 22,468 9.2 2 
Sprinkler & Water Damage... 10,596 21 a 
Explosion, Riot, etc............. 1,489 — — 
Misc. (including Earthquake) .. 44,947 3 a 
Grand Total................. 12,639,313 100.0 100.0 
Auto Lines (Total).............. 4,327,765 34.2 33.8 
Accident & Health (Total)....... 3,205,691 25.4 * 24.0 
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Where have life insurance companies placed their $78 billion- 


odd dollars to get the best returns? This analysis covers figures 
for ten years and indicates shifts in investments in the decade. 


Trends in Life Company Assets 


= the years the 
ability of the life insurance in- 
dustry to channel its policyholders’ 
funds into safe and profitable in- 
vestments has been of major im- 
portance in establishing and fur- 
thering its financial strength. This 
investment ability is also winning 
for it recognition as a model for 
investors and security buyers who 
seek safe and stabilized earnings on 
long term investments. 


Akin To Needs 


The fluctuation in the type of 
holdings in the investment portfolio 
of the life insurance industry re- 
flects its sensitivity to the nation’s 
ever changing economic and finan- 
cial needs. 

In 1953 life insurance companies 
had total admitted assets of over 
$78 billion which was an increase 
over 1943 of almost $41 billion. Of 
these total assets over $44 billion 
were invested in the bond portfolio. 


BY WILLIAM M. MONTGOMERY 


Associate Statistican 


Total bonds increased 80 per cent 
over 1943 and amounted to 56.6 per 
cent of the total assets. 

During the past ten years life in- 
surance companies’ investments in 
United States Government bonds 
have changed considerably. In 1943 
these government bonds amounted 
to $12 billion or 50 per cent of total 
bonds. During the war years they 
increased until in 1946 they reach- 
ed over $21 billion or 60.7 per cent 
of total bonds. Following the war 
the importance of U. S. government 
bonds as the major bond investment 
diminished in favor of higher in- 
terest yielding issues until in 1953 
they amounted to only $10 bil- 
lion or 22.2 per cent of total bonds. 

Industrial and _ miscellaneous 
bonds are now the major bond in- 
vestment of the life companies and 
in 1953 amounted to over $15 bil- 


Distribution of Life Companies’ Total Assets 


Stocks Mortgages 





Distribution of Bonds 


County 


& 
Municipal U. S. Government 


Railroad 





lion or 34.9 per cent of total bonds. 
This amount is over eightfold the 
amount held in 1948. The channel- 
ing of insurance funds into this 
category is contributing greatly to- 
ward the industrial expansion of 
the nation. 


$8 Billion Increase 


The second largest segment of 
bonds are the companies’ holdings 
of Public Utility bonds. These 
holdings rose from $5 billion in 
1943 to almost $13 billion in 1953 
an increase of 146 per cent and ac- 
counted for 28.8 per cent of the 
total bond portfolio. 

Railroad bonds in 1953 amounted 
to over $3 billion which was an in- 
crease of 31.3 per cent over 1943. 

State, county and municipal 
bonds, financing the construction of 
new highways, schools, colleges, 
etc., amounted to over $2 billion, 
an increase of $250 million over the 
previous year and over $1 billion 
dollars since 1947. 


Premium Other 
Balances Assets 














Industrial, Misc. 
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STOCKS OWNED BY 580 LIFE 





COMPANIES 
(In billions of dollars) 

1953 1952 1951 
Co ee ee 1 ee 22 
Public Utilities........ 96 84 .72 

Banks, Trusts & 
Ins. Cos............ an ae 28 
Industrial, Misc....... 1.16 1.15 1.10 
Total Stock......... 2.62 2.45 2.22 





TOTAL ASSETS OF 580 LIFE COMPANIES—1943-1953 


(In billions of dollars) 

1953 1951 1949 1947 1945 1943 
Real Estate Owned....... 2.01 1.62 1.25 .86 .86 1.35 
Mortgages............... 23.34 19.31 12.91 8.67 6.64 6.70 
Bonds................... 44.54 39.65 39.27 36.76 32.60 24.69 
Sige... >... 2.2. ae 2.62 2.22 1.71 1.39 1.00 .61 
OEE ae a 1.23 1.11 .91 102 .78 87 
Premium Balances....... 1.25 1.07 .90 .78 .64  .54 
Other Assets............. 3.75 3.30 2.68 2.26 2.28 3.01 





Total Admitted Assets... 78.74 68.28 59.63 51.74 44.80 37.77 


BONDS OWNED BY 580 LIFE COMPANIES 
(In billions of dollars) 


The earning record for state, 
county and municipal bonds over a 
long period of time show them to 
have the highest rate of return in- 
cluding interest and profit on sale, 
of any of the bonds in the portfolio. 

Mortgage loans, including both 
business and_ residential loans 
amounted to $23 billion in 1953, 
three and a half times the amount 
held in 1948. 

Mortgage holdings of family 
residences from 1947 to 1953 in- 
creased from over $214 billion to 
$13 billion and as a result the life 
insurance companies now hold a 
fifth of all mortgages outstanding 
on homes of this type. The life in- 
surance companies in addition, hold 
almost $4 billion in mortgages on 
multi-family housing units. 

Farm mortgage holdings since 
1947 have risen from $800 million 
to almost $2 billion in 1953. 

The stock portfolio of the life in- 
surance companies amounted to 
over $2 and a half billion in 1953 
and accounted for 3.3 per cent of 


U. S. Government........ 
Canadian & Foreign...... 
States, Territories........ 
County & Municipal. ..... 
eee ee 
Public Utilities........... 
Industrial, Misc.......... 


Total Bonds........... 





1953 1951 1949 1947 1945 1943 
9.89 11.01 15.29 20.02 20.58 12.42 
039 90 1.09 98 .85 .63 
39 «6.29)0=—.29 («0 
1 65 .75 1.36 


Y 3.04 2. : 
12.85 11.23 9.73 686 520 5.21 
8.73 5.09 1.93 1.89 
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44.54 39.65 39.27 36.76 32.60 24.69 








total assets. Public Utility stocks 
showed a 33.3 per cent increase over 
1951 and amounted to $960 million 
in 1953. Stocks of banks, trust and 
insurance companies were increased 
28.6 per cent over 1951 and amount- 
ed to $360 million. Purchase of 
railroad stock increased 16.6 per 
cent over 1951 and amounted to 
$140 million in 1953. 


Least Rise 


Industrial and miscellaneous 
stock showed the smallest per cent 
of increase over 1951 and went up 
only 5.5 per cent in that time even 
though it made up the largest in- 


vestment category of the stock 
portfolio. These industrial and 
miscellaneous stocks amounted to 
$1.16 billion in 1953 and accounted 
for 44.3 per cent of all stocks owned 
by the life insurance companies. 

Real estate owned by life insur- 
ance companies amounted to $2 bil- 
lion in 1953 an increase over 1943 
of 48.9 per cent. 

Cash amounted to $1.23 billion 
an increase of 41.4 per cent over 
1943 and premium balances amount- 
ed to $1.25 billion, an increase of 
131.5 per cent over 1943. 

Other assets amounted to $3.75 
billion and increased 24.6 per cent 
over 1943. 








Real 

Estate 
States & Canadian 
Territories Public Utilities & Foreign 


November 1954 









1953 Underwriting 





and Investment Results 


Aggregates for leading fire and casualty 


companies indicate last year saw record 


losses but only slight decreases in profits. 
Tables on 425 companies start on page 108. 


By GERALD HORAN, Associate Statistician 


Z.. year 1953 found the in- 


surance industry still suffering 
the effects of inflation. The rising 
spiral of cost has contributed ma- 
terially during the year to the 
highest dollar loss by fire ever ex- 
perienced by the nation, $903,- 
400,000 last year compared with 
$784,953,000 in 1952, as reported 
by the National Board of Fire 
Underwriters. This was 15.1 per 
cent greater than in 1952 and 7.3 
per cent greater than 1951. 


Largest Loss 


The industry suffered its 
largest single risk loss in fire in- 
surance history when the General 
Motors Hydra-Matic plant at Li- 
vonia, Michigan, burned to the 
ground on August 12, 1953. This 
loss alone cost 99 stock fire insur- 
ance companies over $28,000,000. 
In addition, the year 1953 was the 
worst on record for windstorms 
and tornadoes, which caused mil- 
lions of dollars worth of damage 
and can be properly classed in the 
same category as the General Mo- 
tors fire, San Francisco earth- 


quake and the great Chicago fire. 
Premiums earned for the 200 
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stock fire insurance companies, 
listed in the accompanying tables, 
amounted to $2,709,461,009, which 
was an increase of $196,806,863. 
The increase is due to more com- 
panies entering multiple line un- 
derwriting. Losses incurred in- 
cluding adjustment expenses were 
$1,449,458,670 for a loss ratio on 
the earned basis of 53.5 per cent. 
This ratio is up 1.7 per cent over 
1952, and a Jarger part of the in- 
crease can be attributed to hur- 
ricanes and storms. Expenses in- 
curred amounted to $1,156,384,900 
or 42.7 per cent of the earned pre- 
miums and is .6 per cent lower 
than 1952 and 1.7 per cent lower 
than 1951. 

The fire companies have man- 
aged through excellent manage- 
ment to keep operating expenses 
down to a minimum. The under- 
writing profit was $103,617,449 in 
1953, a drop of $17,372,017 over 
1952. The decrease in underwrit- 
ing profit in 1953 is because of the 
penalty arising out of underwrit- 
ing expenses incurred on the 
larger volume of unearned pre- 
miums in that year. The earnings 
on unearned premiums are re- 
flected in subsequent years. Ex- 








pressed in percentages, the 
underwriting operations showed a 
profit of 3.8 per cent in 1953 on 
an earned basis as compared with 
4.8 per cent in 1952 and 1.9 per 
cent in 1951. 


Investments 


The investment departments of 
the 200 companies operated on a 
highly satisfactory basis and re- 
port a net investment income 
earned of $175,953,675, which is 
an increase of $13,548,821 over 
1952. In addition to this the com- 
panies also show a gain from 
other income of $1,505,702. The 
underwriting profit plus the in- 
vestment income and other income 
amounted to $281,076,826. From 
this amount the companies paid to 
the United States Government, in 
the form of federal income tax, 
$87,909,122 or 31.3 per cent of the 
total income. The net income 
(after taxes) was $193,167,704, 
which is $8,922,371 less than the 
1952 figure. 


Dividends 


Dividends declared to stock- 
holders and policyholders in 1953 
was $104,810,690, Loss in surplus 
from miscellaneous _ items 
amounted to $15,631,551 as com- 
pared to a profit of $170,609,089 
in 1952. The 200 stock fire compa- 
nies increased their surplus to 
policyholders by $72,725,463, 
which was $202,664,438 less than 
the 1952 figure. 

The underwriting ratios for 100 
stock fire companies varied very 

Continued on page 107 
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REGION 1 


These six states in 1953, with 5.6 per cent of the popu- 
lation of the United States and Canada and 6.0 per cent 
of the personal income, paid out 7.3 per cent of the 
year's life insurance premiums and 7.1 per cent of the 
property premiums. In return, the area received 6.7 per 
cent of the total life benefits paid in the U. S. and 
Canada, and 7.4 per cent of the funds paid on property 
insurance losses. Auto liability and fire were the leading 
property lines in these states during the year of 1953. 
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Region | 


HE New England region, com- 

prising the states of Connecti- 
cut, Maine, Massachusetts, New 
Hampshire, Rhode Island and Ver- 
mont, continued to increase in 
ordinary life insurance written 
and wrote over $1.6 billion in 
1953, or 5.6 per cent of insurance 
written in the U. S. and Canada. 
This was a 35 per cent increase 
over 1951. Connecticut showed the 
greatest percentage gain in insur- 
ance written in the region with an 
increase of 39 per cent over 1951. 


New England 


Total ordinary insurance in 
force for this region came to $13.7 
billion in 1953. This was a 93 per 
cent increase over 1943. Connecti- 
cut, with an increase of 102 per 
cent, and New Hampshire, with 
an increase of 103 per cent, ex- 
ceeded the average regional in- 
crease in insurance in force. 

The New England region had 
6.7 per cent of the total ordinary 
life insurance in force. 

The state of Connecticut, with 
$2,510, had the highest per capita 


ordinary and group insurance in 
force. Maine, with $1,237, had the 
lowest per capita insurance in 
force in the region. Maine showed 
little increase in population dur- 
ing the last three years, while 
New Hampshire and Vermont 
showed a loss in population of 

7,000 during this time. 
Industrial insurance written in 
New England amounted to over 
$291 million, a 4 per cent increase 
over 1951. Massachusetts, writing 
Continued on page 32 
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ESTIMATED CHANGE 
ORDINARY INSURANCE IN FORCE ORDINARY INSURANCE IN CIVILIAN POP- by 
(IN. MILLIONS) WRITTEN ULATION BETWEEN ae Sore 
(IN MILLIONS) JULY 1, 1983 ANDO SEALE 
* 
STATES OF STATE APRIL 1, 1950. iste eiiai Po gal 
* TO TOTAL * * ORDINARY |ORDINARY AND 
INCREASE | INCREASE | TO TOTAL * INCREASE AND GROUP GRouP 
1943 1953 in IN IN OF TOTAL 1981 1982 1953 IN INSURANCE INSURANCE 
s $s 10 YEARS| 10 YEARS 1983 POPULATION $s $ $ 2 YEARS NUMBER * IN FORCE In 1953 
Connecticut ..cccccceccces 1, 787 3,623 102.7 1.70 1.77 1.25 332 380 464 39 155,000 V7 2,510 yo 
Maine........ cccccccccece 49 933 90.8 41 45 53 89 105 114 28 eee 0.1 1,237 2.31 
Massachusetts....sesseees 3,635 6,849 88.4 2.97 3.35 2.82 581 687 785 35 209,000 4.5 1,867 2.48 
New Hompshire .....e0s000 KT} ] 709 103.2 33 34 30 72 83 95 32 -6,000 -1.2 1,661 2.76 
Rhode Island ....sseceseee 611 1,161 90.0 50 56 47 114 133 152 33 25,000 3.1 1,739 2.14 
Vermont. .ccccccccccccccce 241 448 = 85.9 19 .21 22 41 45 55 % -1,000 -0.3 1,390 2.63 
Tote!s, New England...... 7,112 13,723 93.0 6.10 6.68 5.59 1,229 1,433 1,665 35 382,000 41 1,350 2.48 
U.S., D.C. & Coanede ...... 96,221 204,127 112.1 100.00 100.00 100.00 22,134 24,871 29,927 35 8,835,210 5.4 1,672 2.19 
% to Total cccccccccesce Jeb 6.7 5.6 5.8 5.6 4.3 
e e = 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(IN_ THOUSANDS) WRITTEN i. 
* (IN) THOUSANDS) OF TOTAL 
OF STATE PER CAPITA STATE 
STATES % TO TOTAL * % * INSURANCE INCOME 
INCREASE INCREASE To oF INCREASE iN PAID FOR 
1943 1953 IN IN TOTAL TOTAL 1951 1952 1983 1N FORCE INSURANCE 
$s s 10 YEARS 10 YEARS IN 1983 POPULATION $ $s s 2 YEARS” s IN 1953 
Connecticut ......00+ 571,745 690, 500 20.8 .87 1.74 1,25 57,368 62,754 63,686 VW 319 55 
MEINE. 6c.dcctnvcesccee 139,346 177,758 27.6 .28 45 53 15,625 18,486 18,971 21 194 A 
Massachusetts .......+ 1,310,060 1,626,479 24.1 2.31 4.09 2.82 154,819 153,131 155,864 1 332 70 
New Hampshire........ 112,022 152,996 %.6 30 38 30 16,908 15,357 15,1% -10 290 .70 
Rhode Island....++++++ 269,843 330,614 22.5 44 83 47 28,041 30,408 3,763 10 405 89 
VEIMONh oc ccccccccee +» 48,383 67,474 39.5 14 17 22 6,781 7,244 7,565 12 179 48 
Totals, New Englond.. 2,451,399 3,045,821 24.3 4.34 7.66 5.59 279,542 287,380 291,985 4 314 66 
® 
U.S., D.C. & Canada... 26,056,794 39,739,105 52.5 100.00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 229 A 
WAG WOM 65408000 9.4 r Pe 4.3 4.2 39 
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Accident and Health—Hospital and Surgical—1953 


000 omitted from dollar figures 
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= 
< 
A . 5 
HOSPITAL AND SURGICAL INSURANCE RESULTS* r z a. . a 
. = | 82 | $05! of 
Be i wae ace) % e ws oe o2e o- 
< <a ax <a <<a 
BLUE CROSS BLUE SHIELD TOTAL a rg -$ za 422 | Fae 
ae eee HOSPITAL- z3 a5 “a ry of | £08 
carom | 83 | 35 | 32 | 29 | 328} S58 
«ec ec ne en” 
sus - HOSPITAL - sus- MEDICAL- wa wa +3 © as | 5. 
STATES SCRIP. IZATION SCRIP- SURGICAL BLUE a. r <i z= z= Z22| *22 
TION EXx- TION EX- CROSS + a> ws u< v4 vEY wt 
INCOME PENSES INCOME PENSES BLUE Ke re < = en «3? = se 
er S< sz | #2 vo | #83) 585 
$ $ $ $ $ % $ % % % $ 
Connecticut ..seseceeees oe won 6,865 5,700 6,865 1.69 17.53 1.36 1.75 69 3.18 
Main acctoscecetnccese 3,546 3,127 761 626 4,307 38 9.3 58 48 44 4,71 
Massachusetts....e000+. 35,539 32,172 21,203 16,680 56,742 2.71 12.41 3.10 3.28 5.75 11.58 
New Hampshire ......00+ 4,478 4,134 3,680 3,291 8,158 -28 11.65 33 30 83 15.48 
Rhode Island eoeeeseveees 7,447 6,909 eee eee 7,447 20 5.43 52 53 Py 9.12 
NEGMEMG ceccvcceceecess eee eee coe eee eee 225 15.01 24 .20 eee eee 
Totals, New England.... 51,010 46,342 32,509 26,297 83,519 5.51 12.73 6.13 6.54 8.46 8.61 
U.S., D.C. & Canada. eeee 789,009 695,721 264,951 215,1 59 1,053,960 eee eee eee eee ee . . 
é 
w 
antibe GROUP ACCIDENT NON-CANCELLABLE TOTAL OF 2 
went WEALTH Sno Meat |” ,AgeIOENT | atk Aceoenr | Sg 
| 23 
= ‘ Ey 
DIRECT DIRECT DIRECT DIRECT DIRECT wie 
stares | crmeerd Cosas | ots | munec,| conse | uh |ec,| cones | uote] cuneazalvosses (ques, | owecs,| Cones] ts, | 2 
a<o 
$ $ % $ $ % $ $ % $ $ % $ $ % % 
Connecticut ....0ccceess 6,364 2,644 42 1,319 543 41 28,422 23,313 82 1,788 44 37,893 27,292 72 23.02 
WH coccsecccbeccces 2,127 999 47 611 34 56 5,262 4,295 &8 532 34 8,532 5,816 68 1659 
Massachusetts.......... 13,583 6,231 46 1,728 726 42 42,288 31,887 75 3,19% 1,272 40 60,793 40,116 66 17.26 
New Hampshire ......... 1,973 776 (39 176 S57. -32 3,528 2,649 75 461 35 6,138 3,645 59 17.95 
Rhode Island ........... 1,357 635 47 102 50 49 2,505 1,685 67 43 40 4,437 2,560 58 18.48 
VEEN cos coo eccee st 1,801 7688 43 266 132. 50 3,245 2,547 78 348 43 5,660 3,595 64 21.36 
Totals, New England .... 27,205 12,053 44 4,202 1,851 44 85,250 66,376 78 6,796 2,744 40 123,453 83,024 67 19.19 
U.S., D.C. & Canada ....818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,6211,455,027 62 19.97 
Table of Rank for Insurance Lines Written in Region 
1953 PERCENTAGE 1953 | PERCENTAGE 
LINE DIRECT OF LINE DIRECT } OF 
PREMIUMS PERCENTAGE NATIONWIDE PREMIUMS PERCENTAGE | NATIONWIDE 
(000 OMITTED) OF TOTAL BUSINESS (000 OMITTED) | OF TOTAL | BUSINESS 
a | 
Auto CIB ING odin s ss cdesn secede 139,211 15.6 8.1 Property Damage other than Auto. 5,478 6 4.6 
SR viheaaisunisebinnsirceiion s 129,806 14.6 72 Ocean Marine....... acaceads as 5,368 6 3.2 
Ds ctuduchensasionasess Pee 112,043 12.6 11.4 FIG ccccdsucsstacaccadckes 4,237 5 5.9 
Workmen's Compensation......+. 103,015 11.6 8.5 is cavntdimnasadunis sank 2,271 3 6.0 
_ Physical DOWIE 60s cn cces 91,006 10.2 5.1 Sprinkler and Water Damage ....- 1,372 <2 12.9 
oup Accident and Health..... . 85,250 9.6 6.4 Aircraft Physical Damage ....... +756 a 3.4 
cae Peeneity Damage ........ . «74,358 8.3 8.9 Hail (Growing Crops only) ...... 742 . 1 
iability other than Auto........ 33,165 3.7 7.5 Tornado, Windstorm, etc ..sseees 86 “a «fl 
Extended Coverage ....-++.005 ee 27,355 3.0 5.9 Explosion, Riot, etc .sseseseees 24 “2 1.6 
ER 27,205 3.0 3.3 Misc. (Including Earthquake) .... 1,360 iy 3.0 
Inland Marine ..s.scsssseeeseecs 18,165 2.0 5.6 
i rete eeeeeeeseeseeens P 7,621 9 5.5 Grand Total (New England)...... 890,175 100.0 7.0 
Oiler & Machinery......seeeeee 6,863 8 10.4 
Non-Cancellable Acc. & Health we 6,796 8 8.8 Auto Lines (Total) Ceeeeeerecece 304,575 34.2 7.0 
Burglory & Theft.....ssseseeees 6,612 7 6.7 Accident & Health (Total)....... 231,294 26.0 7.2 
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Ten Leading Producers of Group Accident and Health in Each State 
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Baa POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION 
STATE WRITTEN NO. NO. NO. NO. NO. NO. NO. NO. NO. NO. 
ALL 1 2 3 a s 6 ? 8 9 10 
COMPANIES 
New England 

Conn. G. Aetna Trav’s. Met. Prud. Eauit. Lib.M. Amer.M.L. Union Lab. J.Han’k, 
Connecticut... 28,422 p 6,111 4,094 3,856 1.172 1,058 1,048 906 435 379 
Union M.L. Aetna Met. Trav’s. Cont.C. J.Han’k. Lib.M, Prud. Empl.L. E quit. 
Maine .sscsees 5,262 1,141 692 571 351 345 330 282 260 145 
; Met. Aetna J.Han’k Trav’s. Equit. Conn.G. Lib. M. Cont.C. Comm.!. Union Lab. 
Massachusetts 42,288 8,248 6,326 5,241 3,644 3,524 064 2,039 1,975 1,411 921 
Met. Aetna Conn. G. Trav’s. J.Han’k. Met.C, Mass.B. Equit. Amer.M.L. State M.L. 
New Hampshire 3,528 857 702 350 3 233 147 145 0 101 81 
Met. Trav’s. Aetna = J. Han’k. Equit. Union Lab. Conn.G. Prud. Lib.M. Health Ser, 
Rhode Island .. 2,505 846 288 210 201 168 147 140 71 57 55 
Aetna Trav’s. Conn. G. Met. Farm B.M. J. Han’k. Vt. Ace. Cont.A. Mut.B.H.A. Lib.M. 
Vermont....+++ 3,245 664 509 462 401 234 176 150 96 95 55 


Property Insurance with Population and Industrial Growth—1900-1953 
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1900 1953 

VALUE OF STATE | STATE [VALUE OF VALUE OF STATE STATE |VALUE OF 
STATE rina. AND PRODUCTS |PREMiUMS| POPULA-| mAs. | FIRE AND PRODUCTS |PREMiUMS|POPULA-| wens. 

CASUALTY POPULATION | ADDED BY To TION TO [PRODUCTS] CASUALTY POPULATION | ADOED BY To TIOW TO |prooUCTS 

PREMIUMS MFrs.4 NATIONAL|NATIONAL|STATE TO] PREMIUMS wrns.® NATIONAL NATIONAL |STATE TO 

(000 omitTeo)| ToraL’ | ToTaL' WATIONAL' (000 OmITTED)| TOTAL? | TOTAL? [wATiONAL® 
$ $ % % % $ $ % % % 
Connecticut ......ssseeee0+ 3,287,584 908,420 145,435 1.58 1.19 3.13 229,972,113 2,162,000 2,584,459 =: 1.89 1.37 2.53 
Maine. occccccccccccccccccs 2,378,258 694,466 51,749 1.14 A) | 1.11 56,911,297 914,000 520,998 47 58 51 
Massachusetts....sssseeeee 16,496,248 2,805,346 408,971 7.92 3.69 8.80 463,617,599 4,900,000 4,024,945 3.81 3.09 3.94 
New Hampshire ......000008 1,370,908 411,588 47,427 66 54 1.02 48,792,024 527,000 407,474 40 P<] 40 
Rhode Island ......sseeeees 5,158,195 428,556 77,59 2.47 56 1.67 63,995,463 817,000 666,552 52 52 66 
VErMOMh, coccccccccccece ove 933,586 343,641 25,130 45 45 54 26,886, 599 377,000 264,622 22 24 26 
Totals, New England ....... 29,624,779 5,592,017 756,311 14.22 7.34 16. 27 890,175,095 9,697,000 8,469.050 7.31 6.13 8.30 
U.S., D.C. end Canede®...., 219,591,497 81,365,890 4,646,980 coves eoeee 104.94¢ 12,639,312,591 173,542,000 126,435,814 ..... eeeee eeeee 

% To Total......0 coccce 13.5 6.9 7.0 5.46 


Motor Vehicle Registrations and Insurance in States for 1953 
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MOTOR VEHICLE REGISTRATION 1953 AUTOMOBILE INSURANCE PREMIUM AND LOSS RECORD 1953 
AUTO LIABILITY AUTO PROPERTY DAMAGE| AUTO PHYSICAL DAMAGE 
RATIO OF 
STATE TO | RATIO OF TOTAL 
STATE RATIO OF RATIO OF RATIO OF| NATIONAL | STATE | AUTOMOBILE 
Losses ORECT Losses LOSSES |AUTOMOBILE| MOTOR PREMIUMS 
TOTAL DIRECT PAID TO| PREMIUMS | PAID TO DIRECT PAID TO| PREMIUMS | VEHICLES PER 
PASSENGER MOTOR PREMIUMS |PREMIUMS| WRITTEN | PREMIUMS) PREMIUMS |PREMIUMS| WRITTEN To VEHICLE 
caRrs® TRUCKS | BUSES | VEHICLES WRITTEN WRITTEN WRITTEN | WRITTEN WRITTEN | IN 1953) | NATIONAL 1953 
Connecticut ....-.sese0 724,400 97,700 3,051 825,151 38,215,016 43 15,488,686 40 23,052,317 40 1.77 1.49 93.02 
NNN ose rebate sees 229,425 65,500 625 295,550 6,687,076 35 4,884,876 37 7,906,571 42 45 54 65.90 
Massachusetts .......+4+ 1,239,596 168,595 5,042 1,413,233 77,544,827 50 44,212,569 38 42,636,400 43 3.79 2.55 116.32 
New Hampshire ........+ 154,000 32,700 t 186, 700 6,083,672 36 3,086,826 42 5,230,655 37 33 34 77.13 
Rhode Island ......0+00+ 236,195 34,210 661 271,066 7,060,629 34 4,608,379 40 8,254,409 38 46 49 73.50 
WEEE: op0cscvcccsgues 113,251 15,040 126 128,417 3,619,482 45 2,076,730 42 3,926,375 45 “a3 23 74.93 
Totals, New England .... 2,696,867 413,745 9,505 3,120,117 139,210,702 46 74,358,066 39 91,006,727 41 7.03 5.64 97.61 
U. $. Grand Totel......- 45,757,478 9,343,590 134,243 55,235,311 1,724,180,823 43 833,613,399 45 1,769,970,672 44 100.00 100.00 78.35 
% to Total ..ccccccece 5.9 4.4 7.0 5.6 8.1 8.9 5.1 


Continued from page 28 


over $155 million, showed the 
smallest gain in the two-year 
period. Maine, with almost $19 
million, showed the largest per- 
centage gain, 21 per cent. New 
Hampshire showed a 10 per cent 
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loss in industrial insurance writ- 
ten during this period. 

The New England states had $3 
billion of industrial insurance in 
force and accounted for 7.7 per 
cent of the total of the United 
States and Canada. Insurance in 





force increased 24.3 per cent over 
the last ten years. The average re- 
gional per capita of industrial 
insurance in force amounted to 
$314. Rhode Island, with $405, 
had the highest per capita indus- 
trial insurance in force here. 
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New England during 1953 had 
total direct writings of all acci- 
dent and health insurance of over 
$123 million. Direct losses paid 
of over $83 million made a loss 
ratio of 67 per cent. 

The per cent of increase of A&H 
premiums for all New England 
states was 19.19, which was 
slightly below the rate for U. S., 
D. C. and Canada of 19.97. Massa- 
chusetts again was first in the re- 
gion with direct writings of over 
$60 million. 

The six leading producers of 
Group A & H insurance in the 
New England region had direct 
writings of $18 million, and ac- 
counted for 21 per cent of the 
regional total. The top company 
in Connecticut in Group A & H 
was Connecticut General, with di- 
rect writings of over $7 million. 
Metropolitan leads in Massachu- 
setts with over $8 million. 


1900 Figures 


In 1900 the New England region 
had 6.9 of the nation’s total popu- 
lation. It produced 16.27 of the 
manufactured value and account- 
ed for 14.22 per cent of the na- 
tional fire and casualty premium 
volume. 

In 1953 the population consti- 
tuted 5.6 per cent of the national 
total, and there has been a drop 
in manufactured value to 8.30 per 
cent of the total. Fire and cas- 
ualty volume in the region is now 
to 7.31 per cent. 


Auto Liability Leads 


The New England region had 
total direct writings in Property 
lines of $890 million, which 
amounted to 7.0 per cent of the 
nationwide total. The largest sin- 
gle line written was auto liability, 
whic amounted to $139 million 
and accounted for 14.6 per cent of 
the total for the region. Fire stood 
second with premiums of $129 mil- 
lion, making 14.6 per cent of the 
region’s total. 

Total automobile lines for New 
England amounted to $204,575 mil- 
lion which were 34.2 per cent of 
the region. Total A & H was $231 
Million, or 26.0 per cent of the 
region. 
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Whats he using for bail ? 


Depends upon what he’s trying to catch. 


The right approach is just as important when you're trying to 
sell Earnings Insurance. And, without boasting, we can 
honestly say that our new Visual Sales Aid has proven to be 
a most attractive lure-to scores of prospects. 


A live line is the one to watch. If you've had difficulty “reeling in” 
Earnings Insurance prospects perhaps our new Visual Sales Aid 
is what you need. Use the coupon for more information. 


| Production and Market Research Department | 
| Royal-Liverpool Insurance Group l 
j 150 William Street, New York 38, N. Y. | 
| 1 want to know more about the new, non- -technical approach | 
| 4 selling Earnings Insurance. | 
I | 
I 
i 










casuasT ea SURETY 
150 WILLIAM ‘ST, NEW. YORK a % ¥. 


ROYAL INSURANCE COMPANY, LTD. © THE wore COMPANY LTD. © ROYAL INDEMNITY COMPANY 
GLOBE INDEMNITY COMPANY © QUEEN INSURANCE COMPANY OF L_© NEWARK INSURANCE COMPANY © STAR INSURANCE 
COMPANY OF AMERICA © AMERICAN AND FOREIGN INSURANCE COMPANY ¢ THE BRITISH & FOREIGN MARINE INSURANCE 
COMPANY LTD. © THAMES & MERSEY MARINE INSURANCE COMPANY, LID. © VIRGINIA FIRE & MARINE INSURANCE COMPANY 


Region | 


State Totals and Loss Ratios on 16 Insurance Lines 
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ACCIDENT 
TORNADO AIRCRAFT 
EXTENDED OCEAN AND HEALTH WORKMENS 
FIRE eacenane SPRINKLER ~ HAIL aaailinn see PHYSICAL CRGGm a. varie: didadier es 
STATE EXPLOSION DAMAGE Remon: 
DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DiRecT | 
writincs |” lwritincs | * |writincs| @ | writincs| * | writincs| ” | writincs| * |writincs | ” | writincs % | writincs b 
a 26,800 37 7,855 14 a ae 564 89 685 58 4,907 34 315 ~=©=.20 64,950 78 24,868 50° 
OU oied choke esccessc' 14,043 36 1,043 29 ta 2 67 39 327 8&8 1,201 45 28 «+16 12,852 74 4,044 48 
Massachusetts..........- 61,179 40 13,600 111 905 97 108 «(+19 3,891 63 9,257 37 394 91 118,132 74 59,053 54 
New Hampshire .......... 10,287 31 1,676 52 64 «13 2 ao 95 18 794 51 6 6 14,340 76 3,976 53 
Rhode Island ............ 11,056 33 2,306 22 141 38 1 ee. 339 32 1,500 34 10 .. 15,360 78 8,997 59 
MEIER Sins icbe ck casts 6,441 38 875 29 27 48 a a 506 41 3 5,660 64 2,077 56 
Totals, New England..... 129,806 38 27,355 67 1,482 71 748 73 5,368 60 18,165 37 756 71 231,294 75 . 103,015 53 
U.S. D.C. & Canada...... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 
ME 8 se iwsncsses 7 6 4 1 2 6 3 7 9 
— T Ss a Sp ee 
AUTO 
LIABILITY | AUTO AUTO | emai PROPERTY FIDELITY & BOILER & TOTAL ALL 
OTHER | LIABILITY PROP. DAMAGE | DAMAGE OTHER | SURETY MACHINERY LINES 
STATE DAMAGE | 
DIRECT . DIRECT # DIRECT ‘ DIRECT | ‘ DIRECT | - | DIRECT s pirect | Direct | 
WRITINGS | . | WRITINGS / ° | WRITINGS ° | WRITINGS | ° | WRITINGS | "at WRITINGS ° | WRITINGS | * | writincs | ° 
Se ET 12,627 38 38,215 43 15,489 40 23,052 40 1,884 28 2,970 16 1,951 13 229,972 50 
PN se NSS sbnesbneder sins aves 1,416 20 6,687 35 4,885 37 7,907 42 366 27 i 27 631 21 56,911 46 
MGREMEININES 600s sic scnssc0es's 15,305 31 77,545 50 44,213 38 42,636 45 2,342 28 6,077 16 3,186 14 463,618 54 
New Hampshire ......seeeeceees 1,416 33 6,084 36 3,086 42 §:231 37 242 27 698 15 440 13 48,792 49 
IE TUNE 5 kin niceesc tease ar 1,638 28 7,061 34 4,608 40 8,254 38 491 30 813. 10 449 9 63,995 48 
MAD ie 6 as60 kas Siceeseniese 763 27 3,619 45 2,077 42 3,726 45 153 42 379 «18 1560-25 26,887 46 
Totals, New England .........4+ 33,165 33 139,211 46 74,358 39 91,006 41 5,478 29 11,858 16 6,863 14 890,175 51 
US., D.CiB Canadas ssc cece 444,875 31 1,724,181 43 833,613 45 4,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
Lf BOOP Ey Pe ry 7 8 9 2 5 6 10 7 








eA MERICAN 


REINSURANCE Group 


AMERICAN RE-INSURANCE COMPANY 
AMERICAN RESERVE INSURANCE COMPANY 
Reinsurance Exclusively 
Casually - idelity Surely 
Fae Marine 
hed Lines 


COMPLETE eA: MERICAN PROTECTION 
99 JOHN STREET . NEW YORK 38, N. Y¥. 
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REGION 2 


This region led the United States and Canada in personal 
income, having 21.38 per cent of the total, and recorded 
17.9 per cent of the total population. These three states 
paid out 22.5 per cent of the life premiums and 24.2 per 
cent of the property premiums. They received in return 
23.3 per cent of the life payments and 23.6 per cent of 
the loss payments on property insurance. The leading 
property lines were auto liability and workmen's comp. 
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Region 2 


Middle Atlantic 


HE Middle Atlantic region, 

comprised of New Jersey, New 
York, and Pennsylvania, had over 
$6 billion of ordinary insurance 
written in 1953, which was a 33 
per cent increase over 1951. 
Pennsylvania, with ordinary in- 
surance written of $2.2 billion, 
showed a 41 per cent increase 
over 1951. 

Total ordinary insurance in 
force for this region amounted to 
over $49 billion, an increase of 85 
per cent over insurance in force 
in 1943. New Jersey showed the 
greatest percentage increase over 
the ten years, with 116 per cent. 
Pennsylvania followed with an in- 


crease of 89 per cent and New 
York with an increase of 74 per 
cent. 

The Middle Atlantic region ac- 
counted for 24 per cent of the na- 
tion’s ordinary insurance in force. 
New York alone had 12.7 per cent 
of the national total. 


New York High 


Per capita ordinary and group 
insurance in force for the region 
came to $2,305. New York, with 
$2,482 per capita, was the high- 
est in the region. 

Industrial insurance written 
for the region amounted to $955 


million, a 16 per cent increase 
over 1951. New York had an ll 
per cent increase, which was the 
highest in the region. Pennsyl- 
vania, having $481 million writ- 
ten in 1953, showed only a 5 per 
cent increase over 1951. 

The regional per cent of national 
industrial insurance written has 
dropped from 13.7 per cent in 1951 
to 12.7 per cent in 1953. 

Industrial insurance in force 
for the Middle Atlantic region 
amounted to $9.4 billion, an in- 
crease of 17 per cent over 1943. 
Pennsylvania with $3.9 _ billion 
had an increase of 31 per cent, 

Continued on page 39 


Ordinary Life Written and In Force 











































































































ESTIMATED CHANGE ‘ 
ORDINARY INSURANCE IN CIVILIAN POP- 
ORDINARY INSURANCE IN FORCE OF TOTAL 
<n wn oe gee a 
* APRIL 1, 1950. mice 
STATES OF STATE PER CAPITA PAID FOR 
* TO TOTAL * * ORDINARY [ORDINARY AND 
INCREASE | INCREASE | TO TOTAL ™ INCREASE AND GROUP GRouP 
1943 1953 IN IN IN OF TOTAL 1951 1982 1953 IN INSURANCE | INSURANCE 
$ s 10 YEARS| 10 YEARS 1953 POPULATION s $s $ 2 YEARS NUMBER * IN FORCE In 1983 
New Jersey....sesceeseees 3,941 8,515 116.1 4.23 4.17 2.96 850 935 1,110 31 306,000 6.3 2,350 2.70 
New York .....000 eevee 14,911 26,011 74.4 10.26 12.74 8.78 2,198 2,433 2,861 30 402,000 2.7 2,482 2.62 
Pennsylvania ...... cocccse 7,828 14,844 89.6 6.50 7.27 6.14 1,567 1,657 2,203 41 158,000 1.5 2,029 2.51 
Totals, Middle Atlantic.... 26,680 49,370 85.1 20.99 24.18 17.88 4,615 5,025 6,174 33 866,000 2.9 2,305 2.60 
U.S., D.C. & Canada....... 96,221 204,127 112.1 100.00 100.00 100.00 22,134 24,871 29,927 35 8,835,216 5.4 1,672 2.19 
B00 TOM siccsoscenes Or 24.2 20.9 20.2 20.6 9.8 
e e a 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE % 
(IN- THOUSANDS) WRITTEN rote 
% (IN THOUSANDS) sid 
OF STATE PER CAPITA STATE 
STATES * TO TOTAL * % % INSURANCE a 
INCREASE INCREASE To oF INCREASE IN PAIo 
1943 1953 IN IN TOTAL TOTAL 1951 1982 1983 in FORCE — 
s $s 10 YEARS 10 YEARS IN 1953 POPULATION $ $s $s 2 YEARS $s 8 oan 
New Jersey..... sasees, Aaa 1,850,999 20.9 2.34 4.66 2.96 155,178 159,574 165,618 if 360. 4 
New York......eeee0++ 3,501,020 3,643,538. 4.1 1.04 9.17 8.78 278,454 295,388 308,341 W 239 — 
Pennsylvania.....+++. 2,984,351 3,921,396 31.4 6.85 9.86 6.14 459,712 453,432 481,305 5 368 : 
Totals, Middle Atlantic 8,016,111 9,415,933 17.5 10.23 23.69 17.88 893,344 908,394 955,264 16 303 7 
U.S., D.C. & Canada... 26,056,794 39,739,105 52.5 100.00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 229 A 


B00 VOU, civ.ecevs 0.8 23.7 
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“Unforeseen evenis ... need not change and shape the course of man’s affairs” 
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=| Wheel of Chance 


2.70 
2.62 





251 - It’s the wheel of your car. No matter how careful you are... how well you drive. 
2.60 ff There’s always a chance. A bad smash up. A wrecked pocketbook. Unless your 
2.19 


insurance is right. Your Maryland Agent has built his career on knowing what 
insurance you should have. He knows how much you should carry in what types 
—fire, theft, collision, liability, basic and extended medical. He’s carefully trained, 
well informed, up to date. Call him today. Have him arrange adequate protection 


— |} for you... your family, your guests, your pocketbook. ALWAYS remember, 

r ron the wheel of your car is a wheel of chance. Handle it with care. 

““! MARYLAND CASUALTY COMPANY 
z Baltimore 3, Maryland 


15 
; There ave many forms of Maryland protection for business, industry, and the home. Casualty Insurance, Fidelity and 


4 Surety Bonds, and Fire and Marine Insurance are available through 10,000 agents and brokers. 








AY 
Another striking advertisement to help build more business for the local agent or broker 


by dramatizing the importance of his knowledge and judgment. 
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Region 2 


Table of Rank for Insurance Lines Written in Region 
































1953 PERCENTAGE 1953 PERCENTAGE 
eer DIRECT OF LINE DIRECT OF 
PREMIUMS PERCENTAGE | NATIONWIDE PREMIUMS PERCENTAGE | NATIONWIDE 
(000 OMITTED) | OF TOTAL BUSINESS (000 OMITTED) | OF TOTAL BUSINESS 
Auto Liability ........ tasakosase. > GeeeTIeG 14,1 24.7 RTOS TY saieisibie's 4's e4ieie e'vielelaaeis re 17,107 6 23,9 
Workmen’s Compensation......+5+ 414,392 13.7 34,3 Non-Cancellable Acc. & Health... 14,585 5 19.0 
Rilke ob sacaunaapehsscneeeonns 358,958 11.9 19.9 Boiler & Machinery ..sseseseeeee 14,143 5 21.5 
Pettit cacccsnsunsssbnuieee seice SRBO2N 10.8 33; 1 Glomerscasaies vonte esr pebicnse vies 11,620 4 30,5 
Group Accident & Health.....++2. 315,893 10.5 23.8 Sprinkler and Water Damage...... 5,291 2 49.9 
Auto Physical Damage....+seees 291,881 9.7 16.5 Aircraft Physical Damage ....... 4,444 ol 19,7 
Auto Property Damage ....sseeee ; 185,288 6.1 22.2 Explosion, Riot, etc. sessesssecs 667 me 44,8 
Liability other than Auto...eeeeee 146,250 4.8 32.9 Tornado, Windstorm etc....seeee 269 1,2 
Accident csivccseveseccscessess “U8818 3.9 14.5 Hail (Growing Crops only)......- 235 as 4 
Deena MariOe ss vases 0.s 00% 0650-06 102,946 3.4 61.6 Misc. (Including Earthquake) .... 8,270 3 18.4 
Inland Marine.....+e- Laie mae n 92,209 ae 28.6 : 
Extended Coverage....++. soepune 88,275 ay 19,1 Grand Total (Middle Atlantic).... 3,020,821 100.0 23.9 
Surety eierecrecccccegcee Baap. [Atte Lines (Tot) ssevvsssseee 903,919 299209 
Property Damage other than Auto.. 22,401 of 19,0 Accident & Health (Total) ...... 774,117 25.6 24.1 


Accident and Health—Hospital and Surgical—1953 


000 omitted from dollar figures 











































































































footnotes on page 99 
uw 
) 
GROUP ACCIDENT NON-CANCELLABLE TOTAL OF a 
ACCIDENT HEALTH ACCIDENT ALL ACCIDENT <e 
AND WEALTH AND HEALTH AND HEALTH 3 
25 
pes 
wee 
DIRECT DIRECT DIRECT DIRECT DIRECT ut 
raves |Q00Se) Coeres| 0m | memes. ome | gee | ever, [temes | me | oem | owes | 00%, | Senne | ames) SO] ag 
a<0 
$ $ % $ $ % $ $ % $ $ % $ $ % % 
New Jersey ........... . 15996 5957 37 2,420 97 «dl 55,015 41,412 75 2,187 845 39 75,578 49,211 65 14.48 
REWER 6628 :6 85004007 51,844 22,157 4 8,405 3,636 43 172,061 116,067 67 6,991 3,265 47 239,301 145,125 61 14.56 
Pennsylvania.......... . 51,018 18,781 37 4,510 1,923 4 88,817 67,633 76 5,407 2,016 37 149,752 90,355 60 19.12 
Totals, Middle Atlantic .. 118,818 46,895 39 15,335 6,558 43 315,893 225,112 71 14,585 6,126 42 464,631 284,691 61 15.9% 
U.S., D.C. & Canada .... 818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,621 1,455,027 62 19.97 
a 
< 
3 ° m 
HOSPITAL AND SURGICAL INSURANCE RESULTS* K z ea ” ° 
. = | 35 | g03| of 
= o w 5 re ° oF ze 
° < eS 2* pea | <<2 
BLUE CROSS BLUE SHIELD TOTAL -2 Eg ES za <,z | E2t 
HOSPITAL- z3 a5 “0 bE 70oY | fou 
IZATION vz oz Sz | ses ves 
suB- HOSPITAL- suB- MEDICAL- at Fi Hs eZ -w wo 4 
STATES SCRIP- IZATION SCRIP- SURGICAL BLUE a, a. aie as o<< <$ 
TION Ex. TION Ex. CROSS + wu au u< vo GES | see 
INCOME PENSES INCOME PENSES BLUE Fe eo PS cn eS2] Zoe 
SHIELD « Ks wo wd w35 |) +92 
$ $ $ $ $ % $ % % % $ 
New Jersey..eesseeeeess 26,295 26,172 14,916 12,715 41,211 3.37 14.70 3.25 3.75 4.17 8.02 
New York .eseeseveeeees 125,039 102,727 42,921 30,454 167,960 10.68 15.71 9.62 12.37 17.02 11.03 
Pennsylvania....++++++- 72,434 66,580 23,565 19,376 95,999 6.68 14,05 6.73 7.18 9.73 9.01 
Totals, Middle Atlantic... 223,768 195,479 81,402 62,545 305,170 20.73 14.97 19.60 23.30 30.92 9.83 
U.S., D.C, & Canada..... 789,009 695,721 264,951 215,159 1,053,960 eee eee eee eee wee Ly 
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Continued from page 36 
while New York showed only a 4 
per cent increase in industrial in- 
surance in force. 

The Middle Atlantic region ac- 
counted for 23.7 per cent of the 
national industrial insurance in 
force and had 17.8 per cent of the 
nation’s population. 

Total A & H direct writings for 
the Middle Atlantic states were 
$464,631,000. Direct losses paid 
were $284,691,000 with a loss ratio 
of 61 per cent. 

Total increase of A & H pre- 
miums over 1952 amounted to 
15.98 per cent. Pennsylvania ac- 
counted for the largest single in- 
crease in total premiums with a 
figure of 19.12 per cent. 

This region showed total hos- 
pitalization figures amounting to 
$305 million. The three states com- 
prising this region accounted for 
20.73 per cent of national A & H 
premiums. 

New York ranked first with total 
hospitalization figures of $167 
million which was 10.68 per cent 
of the national total of A & H 
premiums. 

The leading producer of Group 
A & H premiums in the three 
states was the Metropolitan who 
wrote over $62 million in Group 
A & H premiums and accounted 
for 19.6 per cent of the total pre- 
miums written in the region. To- 
tal Group Accident and Health 
premiums written in the region 
amounted to $315 million and was 
23.8 per cent of total for United 
States. Continued on page 40 








John, dear. How'd you like to “close a 
big one"? 
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and 


Mr. id i 

it under control. i 

pany we had on the risk. j 

there by noon, and this afternoon's mail 
( brought a check from PLM. Mr. L says PLM has a 
e 


Much excitement Tuesday! The Smith place 
L said it took two alarms before they had 
Of course, we wired the com— 


The adjusters were 


strict rule that a check leaves the Home Office 
within 24 hours of receipt of proof of loss. 
Heavens, that sounds awfully technical to put 
in a diary, but Mr. L was so pleased with that 
PLM check! He took it to Mr. Smith right away 
and when he came back he was carrying a tiny 
bouquet of flowers. "For a really efficient 
secretary," the card reads. I'm sure I didn't 
do anything, but it did make me feel sort 


of.... Oh well, ‘night, Diary! 


) 





Mutual Insurance Company 


HOW ABOUT YOU, MR. LOCAL AGENT? 


You realize, of course, that prompt claim payment is 
not only a service to the assured, but a service to you. 
For nothing sells new business faster than quick claim 
settlement. PLM has this rule: No claim (where state 
laws permit) shall remain unpaid longer than 24 hours 
after receipt in this office of satisfactory proof of loss. 
Why not write us for information about a franchise. 


Pennsylvania Lumbermens 





Market Street National Bank Bldg., Philadelphia 7, Pa. 





Writing FIRE and ALLIED LINES ‘“‘In the Birthplace of American Mutual Insurance’’ 





StUROY AS THE Oax 





Orgor ced 1895 


Region 2 
Property Insurance with Population and Industrial Growth—1900-1953 


footnotes on page 99 
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1900 1953 
VALUE OF STATE STATE [VALUE OF VALUE OF STATE STATE |VALUE OF 
ssieiicies FIRE ANDO PRODUCTS PREMIUMS| POPULA- MFRS, FIRE AND PRODUCTS PREMIUMS | POPULA- MFRS, 
_ CASUALTY POPULATION ADDED BY To TION TO [PRODUCTS CASUALTY POPULATION ADDED BY TO TION TO /PRODUCcTS 
PREMIUMS MFRS, NATIONAL INATIONAL STATE TO) PREMIUMS MFRS,® NATIONAL NATIONAL STATE TO 
(000 OmITTED)| TOTAL’ | TOTAL’ |NATIONAL' (000 OMITTED)| TOTAL? | TOTAL? |NATIONAL2 
$ $ % % % $ $ % % (on 
New Jersey..... Sapeaean «ee 5,080,444 1,883,669 218,280 2.44 2.48 4.70 481,150,292 5,141,000 5,310,912 _3.95 3.25 5.20 
NOW FORK 6.cses0secens cocee 94,273,024 7,268,894 883,454 16.44 9.58 19.01 1,762,504,819 15,233,000 11,933,729 "14,47 9.62 11.69 
Pennsylvania....sssseesees 17,811,115 6,302,115 691,581 8.55 8.29 14.88 777,166,473 10,656,000 9,421,770 6,38 6.73 9.23 
Totals, Middle Atlantic..... 57,164,583 15,454,678 1,793,315 27.43 20.35 38.59  3,020,821,584 31,030,000 26,666,411 24.80 19.60 26.12 
U.S., D.C. and Canadas..... 219,591,497 81,365,890  4,646,9816 -eeee ew eee 104,94¢ 12,639,312,591 173,542,000 126,435,814 ..... age), Sess 
TNO SOM se svesisensecs 26.0 19.0 23.9 17.9 
State Totals and Loss Ratios on 16 Insurance Lines 
footnotes on page 99 
semen RneRAET ACCIDENT ie 
FIRE covenace | SPRINKLER | HAIL oo | coe | OEM lene a. 0 os lonmre 
STATE EXPLOSION DAMAGE NON-CAN, 
OIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT 
WRITINGS me Reeutehll % WRITINGS % WRITINGS % WRITINGS % WRITINGS % WRITINGS * WRITINGS * WRITINGS ~ 
New Jersey. .....-.+see0 71,759 40 19,780 35 561 30 16 25 1,620 48 10,602 36 387 87 #101,939 74 70,173 51 
i WIG cs sce ssenecoee 179,843 38 44,133 23 4,586 23 134 ... 94,884 63 64,570 48 3,673 53 422,793 68 289,099 43 
Pennsylvania..........0. 107,356 38 24,362 24 1,080 18 85 60 6,442 47 17,037 40 384 41 249,385 71 55,120 47 
Totals, Middle Atlantic... 358,958 39 88,275 26 6,227 23 235 30 102,946 62 92,209 46 4,444 55 774,117 70 414,392 45 
U.S. D.C. & Canada ...... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 
Ow TUN wise see esas 20 19 18 sia 62 29 20° 24 34 
LIABILITY AUTO AUTO P= PROPERTY FIDELITY @ BOILER & TOTAL ALL 
OTHER LIABILITY PROP. DAMAGE DAMAGE OTHER SURETY MACHINERY LINES® 
STATE DAMAGE 
DIRECT % OIRECT % DIRECT % DIRECT % DIRECT % DIRECT % DIRECT % DIRECT. % 
WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS 
New Jersey .....ceesceeees ccoe «618,872 32 67,165 35 36,364 37 61,368 39 3,849 22 6,781 21 3,315 24 481,150 46 
LL are eee 103,988 40 274,561 42 94,614 41 116,916 43 10,788 34 24,914 28 5,578 14 1,762,505 48 
Pennsylvania......secceesseees 23,390 25 84,424 40 54,310 50 113,597 42 7,764 32 2h] 27 5,250 13 777,166 49 
Totals, Middle Atlantic ......... 146,250 36 426,150 40 185,288 43 291,881 42 22,401 31 44,96 27 14,143 16 3,020,821 48 
U.S., D.C. & Canada............ 444,875 31 1,724,181 43 833,613 45 4,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
errr 33 25 22 6 19 21 21 24 


Continued from page 39 


In 1900 the Middle Atlantic 
states accounted for 19 per cent 
of the population, produced a 
manufactured value of 38.59 per 
cent of the nation’s total output, 
and paid in 27.43 per cent of the 
country’s fire and casualty pre- 
miums. 

In 1953 this region had 17.9 per 
cent of the population. It produced 
a manufactured value of 26.12 per 
cent and paid in 24.80 per cent of 
the national total of fire and cas- 
ualty premiums. 

The Middle Atlantic states led 
the nation in 1953 in property in- 


40 


surance with a premium volume of 
$3,020,821,000 or 23.9 per cent of 
the country’s total. Leading lines 
were auto liability with premiums 
of $426 million, accounting for 
14.1 per cent of the region’s total 
writings, and Workmen’s Compen- 
sation making up 13.7 per cent of 
the region’s total with $414 mil- 
lion in premiums. Fire was third 
with $358 million in premiums and 
11.9 per cent of the region’s total. 
Together these lines accounted for 
almost two-fifths of region’s total. 

Ocean marine writings, which 
accounted for 61.6 per cent of the 
national total, made up only 3.4 
per cent of the Middle Atlantic 


total. Sprinkler and water damage 
here aggregated 49.9 per cent of 
the total national business, but 
only .2 per cent of the regional. 

Having 17 per cent of the na- 
tion’s vehicles, the Middle Atlan- 
tic region paid 20.87 per cent of 
the country’s automobile pre- 
miums. Of this premium volume, 
New York’s 4,000,450 vehicles 
were responsible for 11 per cent. 
Full coverage automobile pzotec- 
tion on these vehicles for the re 
gion averaged $95.75. The highest 
average auto premium per v~hicle 
in the region and in the nation 
was in New York state where the 
figure was $121.50. 
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Ten Leading Producers of Group Accident and Health in Each State 


footnotes on page 99 































































































Bn POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION 
9 STATE WRITTEN NO. NO. NO. NO. NO. NO. NO. NO. NO, NO. 
: ines 1 2 3 4 5 6 7 8 9 10 
Middle Atlantic ” ii ‘ 
= t. a "s. Equit. A Conn. G. Lib.M. ba. "ke VC. 
New Jersey.... 55,015 10,021 8,258 6,908 5014 4,988 2.707 2,286 conta . "7 "693 cote 
Met. Equit. Trav’s. Aet Prud. Conn. G. Amal.L. ; *k. bea .M, 
. iow Volk canis 172,061 30,411 17,398 ~=—Ss«*16,184.—s«‘1:2,5 22 Tis ene XS > 7 
Met. Equit. Aet Trav’s. Prud. Conn. G, J.Han’k. AE. ib.M. m3 
7 Pennsylvonia.. 88,817 22,393 «13,118. s«d12d59—«#9 373 5,821 5,175 e389 i 
1? ° 
Motor Vehicle Registrations and Insurance in States for 1953 
footnotes on page 99 
_ MOTOR VEHICLE REGISTRATION 1953 AUTOMOBILE INSURANCE PREMIUM AND Loss RECORD 1953 
AUTO LIABILITY AUTO PROPERTY DAMAGE/| AUTO PHYSICAL DAMAGE RATIO OF | 
STATE RATIO OF RATIO OF RATIO OF paving “oeara. | aouieied 
LOSSES DIRECT LOSSES LOSSES |AUTOMOBILE! MOTOR PREMIUMS 
TOTAL DIRECT PAID TO PREMIUMS PAIO TO DIRECT PAID TO PREMIUMS VEHICLES PER 
PASSENGER MOTOR PREMIUMS PREMIUMS WRITTEN PREMIUMS PREMIUMS PREMIUMS WRITTEN To VEHICLE 
CaRs*® TRUCKS BUSES VEHICLES WRITTEN WRITTEN WRITTEN WRITTEN WRITTEN IN 1953 waTioAt | 1953 
New Jersey..ssescceseee 1,588,386 220,006 9,747 1,818,139 67,165, 189 35 36,364,353 37 61,368,215 39 3.81 3.29 90.69 
9 We VOlcs sicceceeceee 3,503,000 480,500 16,950 4,000,450 274,561,208 42 94,614,317 41 116,915, 760 43 11.23 7.24 121.50 
a Pennsylvania...sssseess 3,089,500 517,500 7,759 3,614,759 84,424,047 40 54,310,217 50 113,597,336 42 5.83 6.54 69.80 
Totals, Middle Atlantic .. 8,180,886 1,218,006 34,456 9,433,348 426,150,444 40 185,288,887 43 291,881,311 42 20.87 17.07 95.75 
' U.S. Grand Total ....... 45,757,478 9,343,590 134,243 55,235,311 1,724,180,823 43 833,613,399 45 1,769,970,672 42 100.00 100.00 78.35 
i 16) COONS Seccecnce 17.9 13.0 2.7 17.0 24.7 22.2 16.5 
: 
3 
] 
] 
] 
4 
2 
STATE WORKMEN'S INSURANCE FUND 
OF PENNSYLVANIA 
19 SOUTH SECOND STREET e¢ HARRISBURG, PENNSYLVANIA 
% Financial Statement as of December 31, 1953 
6 ASSETS LIABILITIES 
48 : Legal Reserve for: 
49 Cash in Banks COSCO SOHO SE SCE ESO Here Ceeee $ 361,588.44 Unearned Premium AAG ae De ee ed 3 593,388.64 
a Bonds (Amortized Value) ..--............ 13,802,876.78 Compensation Claims ...............-.. 5,789,486.51 
Estimated Expense 
50 SOMGMNN TS. oe ies eioree Ose he aaa 50,000.00 Investigation of Claims ............... pony 
: Bhasigest: Pe a hoc o's o'dceviec deduces 396,188. 
24 Mortgages (Regular) .................2065 65,855.84 Credits to Policyholders ................. 295 Ba 
Replacement Checks ................... 529. 
" Moietgutes CRRA) bcc ececciccccacieseee’s 400,155.79 Redan Maile ........c2..c0en. 3,760.97 
f Premiums Outstanding Meadville Housing Corp. eedéddeaeeuceae 816.80 
90: days old or leas)... ccscccccccsee 85,542.56 Voluntary Reserves: 
t cadione , GRMN «<1 on oss anasecscacecceeeee 1,000,000.00 
AGGRO TNCERORE: c.ce c ciiccc ce ites case wees 98,075.25 EE ne ern ee 1,000,000.00 
si Se eee eee reece oe ec ome ee 5,440,197.90 
; TOTAL ADMITTED ASSETS....... $14,864,094.66 TOTAE LEABIEFTIBS 2.2... .2.00008 $14,864,094.66 
” STATE WORKMEN’S INSURANCE BOARD 
, HON. DAVID M. WALKER, Secretary of Labor and Industry, Chairman 
: HON. ARTEMAS C. LESLIE, Insurance Commissioner, Member HON. WELDON B. HEYBURN, State Treasurer, Member 
. TOTAL DIVIDENDS PAID..................... $14,209,776.37 
oe FORFAR: EOGGES (PAID: .... «2 ooo nde ee teX $86,591,407.74 
+t TOTAL PREMIUMS WRITTEN................ $132,488,500.24 
le VIVIDENDS PAID TO POLICYHOLDERS NON -ASSESSABLE 
n GEORGE E. GWILLIAM, Manager 
e 
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unique endorsement and explanatory policyholder mailing was used by State Farm Mutual to announce MAX 


.. Maximum Medical Payments. 


GOOD NEWS FOR 2% MILLION FAMILIES 


In November, 1953, State Farm Mutual Automobile Insurance 
Company made a bold decision: to combine broad-form medical 
payments benefits with regular Med-Pay coverage and sell both in 
one package—at one low package price. 

State insurance commissions approved. First announcements to 
policyholders went out December 1, 1953. The plan is now in effect 
in all but four states in the company’s operating area. 

The 2% million families who now enjoy MAX coverage have re- 
ceived the “one package—one price’”’ idea enthusiastically. State 
Farm’s plan makes it possible for them to get the added benefits at 
an added cost of about 50¢ semiannually. 
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The idea of broadening Med-Pay benefits was not original with 
State Farm. Many other carriers have offered their insureds 
equivalent coverage. 

But the State Farm ‘tone package—one price’”’ approach is 
worth noting. It illustrates the way State Farm applies stream- 
lined bookkeeping and ‘tmass production’? methods to give 
policyholders low-cost, high-value protection. 


This is another in a series of advertisements to acquaint you with 
State Farm Mutual Automobile Insurance Company, Home Office 
Bloomington, Illinois. If you want to know more about any aspect of 
State Farm operations, simply write: ‘Director of Public Relations." 
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REGION 3 


This most populous region in 1953 accounted for 18.3 per 
cent of the total population of Canada and the United 
States, and 21.35 per cent of the total personal income. 
In life insurance, the region contributed 22.1 per cent 
of the total premiums and 21.3 per cent of the property 
premiums. Payments received in the area reached 21.0 
per cent of total life benefits and 23.1 per cent of 
property losses. Auto physical damage was the leading 
property line in the area, while group A & H was second. 
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s What’s the winning combination in insurance merchandising today? 







Low net cost coupled with superior local agency service—that is the 


conclusion clearly indicated by the nationwide poll we conducted among 


automobile insurance buyers. 


To dramatize the low net cost and superior local agency service our representatives can 
offer we have embarked on the largest advertising campaign in our history. Our advertise- 
ments, appearing in over 125 newspapers reaching 22 million people, feature the names, 
addresses and pictures of our agents who observe eight Standards of Better Insurance Service. 


YZ 


sy The Standards of 


Z 
ice 
: Benet Insurance sew 


f new 
ep abreast O° ids 
nce protec: 5 To Mfopments in the fie 


. + ability, Per 
2 To plan — for you of property, liabhe insur- 
pe clusively <i 1 and business ov 
tion ex vide enough in sona nd to advise Y . 
.2-t0 ages rotect YOU —_ otly on how, they @ 
surance hile eliminat- promejur protection: 
roperly WM and fect ¥ pakeet 
‘ r) over-insurance To maintain the Hations 
er ; : r 
duplications: me 6 standards ined with our 
t you Une wi 4288 
To make ee have companies: onli 
2 derstand what it will To work actively to safer 
purchase it will not ow community & which 
cover and what ! pe better place in 
cover; to live; : c 
To lower costs, but Ses To do everything ‘eo 
lessen service OF panel re reedition of the 
. a ; 
To be evaltchhe Amerpriae, not only ee in 
4 to help you of insurance ~— endeavor. 
or night whenev every line 
us; 
you 








44 


Thousands of our representatives have 
subscribed to these Standards and are dis- 
playing the seal of the Kemper Approved 
Insurance Advisor. They are tying their 
own advertising into our big (nearly full 
page) ads thus capitalizing on the substan- 
tial investment we are making in them. 

Best of all, they are reaping the benefit 
of our belief in the American Agency 
System and our conviction that talking 
about non-agency competition is not 
enough. 

We believe you will be interested in 
these advertisements .as examples of what 
a forward-looking organization can do to 
help its representatives. Watch for them 
in your Sunday newspaper. 
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Region 3 


East North Central 


HE East North Central region, 

comprised of Illinois, Indiana, 
Michigan, Ohio and Wisconsin, had 
$5.7 billion in ordinary insurance 
written, an increase of 27 per cent 
over 1951. Michigan, with $1.1 bil- 
lion, showed the greatest percent- 
age increase with 43 per cent, while 
Illinois, with $1.6 billion, showed 
a two year increase of 25 per cent. 
Michigan also showed the largest 
increase in population in this re- 
gion with an increase of 7.5 per 
cent since 1950. Wisconsin, with 
insurance written of $591 million, 


showed the least increase in two 
years with an increase of 15 per 
cent. This state also showed the 
smallest increase in population, 
having only 2.4 per cent increase 
since 1950. 


More Than Double 


Ordinary insurance in force for 
this region in 1953 amounted to 
$42.6 billion, an increase of 103 per 
cent over 1943. Regional insurance 
in force was 20.9 per cent of the 
national total. In 1943 this region 
accounted for 21.8 per cent of total 


ordinary insurance in force. Indi- 
ana had the highest percentage in- 
crease of ordinary insurance in 
force with 126 per cent. [Illinois 
with almost $14 billion showed only 
an increase of 88 per cent since 
1943. In volume of increase in in- 
surance in force over the last 10 
years, Illinois had the highest per- 
centage, 6.05 per cent, in the 
region. 

Per capita ordinary and group in- 
surance in force for the East North 
Central region amounted to $2,022. 

Continued on page 46 


Ordinary Life Written and In Force 


























































































































ESTIMATED CHANGE s 
ORDINARY INSURANCE IN CIVILIAN POP- 
CoanEnY menemnnnte 4 FORCE patie: pags nin a ncrnoni én senda 
(IN. MILLIONS) JULY 1, 1983 AND bashes 
* APRIL 1, 1950. INCOME 
STATES OF STATE PER CAPITA PAID FOR 
* TO TOTAL * * ORDINARY [ORDIANARY AND 
INCREASE INCREASE TO TOTAL * INCREASE AND GROUP GROUP 
1943 1953 IN IN IN OF TOTAL 1951 1952 1983 IN INSURANCE INSURANCE 
s s 10 YEARS 10 YEARS 1953 POPULATION $s s s 2 YEARS NUMBER * IN FORCE In 1983 
MINE cc cécuasceaaencons * Came 13,902 88.6 6.05 6.81 5.19 1,353 1,429 1,697 B 291,000 3.3 2,206 2.41 
Ln CCL EEE eekences 2,128 4,814 126.2 2.48 2.35 2.38 613 641 764 24 202,000 5.1 1,866 2.06 
Michigan. ...... ¥oeceteeee 3,554 7,737 117.7 3.87 3.79 3.95 815 913 1,165 43 481,000 7.5 1,918 1.94 
tess nicews pe ventanse 5,709 11,430 100.2 5.30 5.59 4.82 1,228 1,256 1,540 25 422,000 5.3 2,081 2.22 
PRACONSIN ccc cvcscasewses « £m 4,809 115.4 2.38 2.35 2.03 513 534 591 15 84,000 2.4 1,7% 2.47 
Totals, East No.Central ... 20,995 42,692 103.3 20.08 20.89 18.37 4,522 4,773 5,757 27 1,480,000 49 2,022 2.22 
U.S., D.C. & Canada...se++ 96,221 204,127 112.1 100.00 100.00 100.00 22,134 24,871 29,927 35 8,835,210 5.4 1,672 2.19 
WO Velelicccescvecccce 2E0 20.4 19.2 19.2 16.8 
es e 7 
Industrial Life Written and In Force 
INDUS ®!aL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(IN THOUSANDS) WRITTEN * 
le (IN| THOUSANDS) OF TOTAL 
OF STATE PER CAPITA STATE 
STATES * TO TOTAL % % * INSURANCE INCOME 
INCREASE INCREASE To oF INCREASE iN PAID FOR 
1943 1953 IN IN TOTAL TOTAL 1951 1952 1953 IN FORCE INSURANCE 
=a s s 10 YEARS 1 YEARS IN 1953 POPULATION s s 2 YEARS s IN 1983 
Illinois ne yeeaaets cocce 1,440,522 2,427,695 3.5 5.02 6.11 5.19 292,596 300,043 321,020 10 270 48 
Indiana Wrer eee 758,505 1,121,593 47.9 2.65 2.82 2.38 150,429 157,204 168, 199 12 271 52 
Michigon re ee a 922,801 1,419,031 53.8 3.63 3.57 3.95 161,943 167,649 190,977 18 207 35 
NOs sss. sceesecccens 1,778,349 2,593,554 45.8 5.96 6.53 4.82 351,822 363,758 388,696 10 310 56. 
Wisconsin......., cece 372,006 471,879 26.8 .73 1.19 2.03 32,707 31,854 32,793 - 134 29 
Totals, East No. Central 5,572, 183 8,033,755 44.2 17.99 20.22 18.37 989,497 1,020,508 1,101,685 1 252 46 
US., D.C. & Canada... 26,056,794 39,739,105 52.5 100,00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 229 49 
WtoTotal......00. ed 20.2 15.2 14.8 14.6 
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Accident and Health—Hospital and Surgical—1953 
000 omitted from dollar figures 
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6 
NON-CANCELLABLE TOTAL OF = 
GROUP ACCIDENT * 
ACCIDENT HEALTH AND WEALTN da goa ALL ACCIDENT ; 3 
_AND F 
a 
5° 8 
DIRECT DIRECT DIRECT DIRECT DIRECT Se 
STATES writings “OSES | gario| wniTines| “OSSES Imario [wnirinas| “OSSES | patio|waitinos| “OSSES |natio|waitinas| “OSSES| nario| a ¢§ 
a<od 
$ $ % $ $ % $ $ % $ $ % $ $ % % 
NINOIS den wooed esccons 62,334 26,984 4 6,900 3,665 53 99,077 74,796 75 4,128 1,556 38 172,439 107,001 62 17.67 
Se 23,946 9,042 38 2,278 1,058 46 47,529 36,860 78 3,436 1,136 33 77,189 48,096 62 21.15 
PRICHADON <.o.0 cess sauces 34,082 15,612 46 5,516 3,683 67 86,608 66,871 77 2,723 995 37 128,929 87,161 68 19,36 
Ghiokcateckaotnsss003e8 45,419 18,288 40 15,629 9,696 62 84,948 66,39 78 5,547 1,928 36 151,543 96308 64 18.46 
WISCRNEIN 5 ins i961 0 0:00:60 . 16,457 7,504 46 2,042 1,084 53 34,048 26,579 78 1,643 618 38 54,199 35,785 66 21.67 
Totals, East No. Central. 182,238 77,430 42 32,365 19,186 59 352,210 271,502 77 17,477 6,233 36 584,253 374,351 64 19.06 
U.S., D.C. & Canade .... 818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 .76,794 31,320 41 2,331,621 1,455,027 62 19.97 
=) 
< 
6 ° u 
HOSPITAL AND SURGICAL INSURANCE RESULTS* F ra S i o 
. : | 33 | 208] of 
< — WwW Ps = 
é <° | #3 | 52 | S25] 3 
BLUE CROSS BLUE SHIELD TOTAL +2 rg ee ca <,2| tye 
HOSPITAL- 25 a5 “a bE 7o¥ a2o¥ 
IZATION oz Uz % au u,_o Ure 
« Fs 4 rd | "a * N a « N bad 
susB- HOSPITAL- suB- MEDICAL- “{% oa Hs rY ea) 834 
sTATEs seme | tenon | oom | sumeen | coe | EL | OE | ge | Be | Beg | fee 
INCOME PENSES INCOME PENSES BLUE ape Fe z < eae} kao 
SHIELD ae ‘oa wi O wi O w8S |) £35 
n< nt ar ar aru ee a7) 
$ $ $ $ $ % $ % % % $ 
MUNOIS s4i50s6ehsanGine Sere 34,409 9,184 6,623 48,880 7.70 19.15 5.69 6.95 4.95 5.43 
MONG A shabeess so unas 19,108 16,773 8,036 6,221 27,144 3.44 18.66 2.61 2.80 245 6.56 
Michigan....ssseeeeeees 68,960 65,730 29,059 26,017 98,019 5.75 18.82 4.33 5.07 9.93 14,31 
ON Ee ee 74,276 68,865 11,319 8,844 85,595 6.76 18.11 S29 6.22 8.68 9.91 
WIRGONEIN 5 occ%e.csenssss 14,862 13,693 7,496 6,066 22,358 2.42 15.40 2.22 2.23 2.26 6.36 
Totals, E.N. Central..... 216,902 199,470 65,094 53,771 281,996 26.07 18.33 20.14 2327 28.57 8.85 
U.S., D.C. & Canada..... 789,009 695,721 264,951 215,159 1,053,960 ° ar are wen wee 
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Illinois had a per capita of $2,206 
and was followed by Ohio with a 
per capita of $2,081. 

Industrial insurance written in 
1953 for the region amounted to 
$1.1 billion, an increase over 1951 
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of 11 per cent. For the last three 
years, the amount of industrial in- 
surance written in this region to 
the total national has decreased 
from 15.2 per cent in 1951 to 14.6 
per cent in 1953. Ohio, with $388 








| MOTOR VEHICLE REGISTRATION 1953 | | AUTOMOBILE INSURANCE PREMIUM AND LOSS RECORD 1953 | | 
t ~— ; | 
| | | AUTO LIABILITY AUTO PROPERTY DAMAGE | AUTO PHYSICAL DAMAGE Rikis oe 
rn | | | | lnario OF RATIO OF RATIO OF mAPIDOAL. “Svate. auromens 
| LOSSES DIRECT LOSSES LOSSES |AUTOMOBILE| MOTOR PREMIUMS 
| TOTAL DIRECT PAID TO PREMIUMS PAID TO DIRECT PAID TO| PREMIUMS | VEHICLES PER 
PASSENGER MOTOR PREMIUMS PREMIUMS WRITTEN PREMIUMS| PREMIUMS PREMIUMS! WRITTEN T VEHICLE 
CARS* | TRUCKS BUSES | VEHICLES WRITTEN |waiTTEN WRITTEN WRITTEN WRITTEN IN 1953. | NATIONAL 1953 
SUAS s5e00es0seesece's 2,554,000 380,000 ¢ 2,934,000 99,488,226 48 47,332,901 52 116,119,876 45 6.07 5.32 89.61 
SING sea cet ieee cses 1,319,263 267,196 7,670 1,594,129 35,139,751 39 25,054,796 48 57,271,441 42 2.72 2.89 73.68 
Di Aiitinn cacouensssckees 2,407,801 340,618 + 2,748,419 50,523,015 41 38,912,530 54 94,174,251 52 4.24 4.98 66.80 
SDs os s06sws:0 000559 50h 2,835,000 376,000 7,849 3,218,849 74,298,518 39 55,246,059 46 104,610,038 44 5.41 5.82 72.74 
Wisconsin vs<essseeccces 1,057,452 231,404 3,039 1,291,895 41,623,178 42 18,475,033 46 31,119,624 43 2.11 2.33 70.61 
Totals, East No. Central. 10,173,516 1,595,218 18,558 11,787,292 301,072,688 43 185,021,319 49 403,295,230 46 20.55 21.34 75.45 
U. S. Grand Total ....... 45,757,478 9,343,590 134,243 55,235,311 1,724,180,823 43 833,613,399 45 1,769,970,672 42 100.00 100.00 78.35 
fl ere 22.2 17.0 13.8 21.3 17.5 22.2 23.8 


million, had the largest amount of 
industrial insurance written in the 
region and showed a 10 per cent 
increase over 1951. Michigan, with 
industrial writings of almost $191 
million, showed an 18 per cent in- 
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Table of Rank for Insurance Lines Written 





























1953 | PERCENTAGE 1953 PERCENTAGE 
DIRECT OF DIRECT OF 
LINE PREMIUMS PERCENTAGE | NATIONWIDE LINE PREMIUMS PERCENTAGE | NATIONWIDE 
| (900 OMITTED) | OF TOTAL BUSINESS (000 OMITTED) | OF TOTAL BUSINESS 
Auto Physical Damage.....++++- - 403,295 15.2 22.8 Pidsliiveccasecodscaddaceueusac 16,303 6 22.8 
Group Accident & Health......ee. 352,210 13.3 26.6 Boiler & Machinery...seeeseeee A 15,979 6 24,3 
Bah. sc cacktendseesecdecesasie A 341,088 12.8 18.9 Cena MUN sii does dee cccees , 9,471 4 5.6 
Sagi ds vcineitibleeic'e cath des eines » 318,382 12.0 32.4 ChasSie ccesvecccsedeccusewes me 9,228 3 24.2 
Auto Liability .ccccsccsecccvcees 301,073 11.3 17.5 Hail (Growing Crops only)....... 8,831 3 13,2 
Auto Property Damage ....-seeee- 185,022 7.0 22.2 Tornado, Windstorm, etc...+++++ 6,944 “a 30.9 
Accident .cccccccccescercevvvecs 182,238 6.9 22.2 Aircraft Physical Damage...... . 1,882 ol 8.4 
Workmen’s Compensation....++.+. 161,847 6.1 13.4 Sprinkler and Water Damage...... 1,462 al 13.8 
Extended Coverage .esssseveeeees 99,778 3.7 21.6 Explosion, Riot, etc..ssscceeeees 130 «e 8.7 
Liability other than Auto.....+e0- 76,984 2.9 17.3 Mise. (Including Earthquake)..... 9,552 4 21.3 
fale MORE ccc ides ecccdscdes 66,618 y A 20.6 
Surety seseee MOC TCE Cte OO ee 24,569 9 17.7 Total (E. N. Central) ....... coe 2,654,592 100.0 21.0 
Burglary & Theft..sccseeeeeeees - 22.648 9 22.9 ' 
ees, Damage other than Auto 21,574 8 18,3 Rete CaN SEND shes sigilaimaae bk seas 335 204 
Non-Cancellable Acc. & Health... 17,477 PY 22.8 Accident & Health (Total)....... 870,307 32.8 27.1 
crease over 1951. per cent of the total. crease over 1943 of 39.5 per cent. 
Industrial insurance in force in Michigan, with $1.4 billion, Per capita industrial insurance in 


1953 for the region amounted to showed the greatest percentage 
$8 billion, an increase of over 44 gain, 53.8 per cent. Ohio, with 
per cent since 1943. Concentrated $2.6 billion, had a ten-year increase 
in this region was 20.2 per cent of of 45.8 per cent. 

the total industrial insurance in Illinois, with $2.4 billion indus- 
force. In 1943 it accounted for 21.4 trial insurance in force, had an in- 


force for the region was $252. 
Ohio, with 6.5 per cent of the na- 
tional insurance in force and 4.8 
per cent of the total population, had 
a per capita of $310. 

Continued on page 48 
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The Edgewater Beach Hotel 


U N ITE D STATE S Host to the Insurance Field 





Plan your Winter vacation for Chicago, staying at the 
world-renowned EDGEWATER BEACH Hotel, 
; home of the famed Marine Dining Room, the country’s 
‘ outstanding hotel dining and showroom. Dining and 

EFFECTIVE JULY \ i. 1954 dancing, with headliners starring in lavish floor shows 
; ‘ are a nightly feature. Only minutes away from 
Chicago’s “Loop” by our own motor coaches operat- 


ing on frequent, regular schedules. Your reservation 
will be given careful attention. 


LOngbeach 1-6000 Teletype: CG 2378 
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East North Central 


Continued from page 47 


The East North Central region 
had a total of direct writings for 
all A & H of $584 million. Direct 


losses paid were $374 million with 
a loss ratio ef 64 per cent. 

A & H premiums increased by 
19.06 per cent over 1952, with 
Wisconsin and Indiana both show- 
ing increases of over 21 per cent. 
Illinois accounted for the largest 
direct writings total with over 
$172 million. 





KEYSTONE AUTOMOBILE CLUB 
CASUALTY COMPANY 
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HOME OFFICE 


Keystone Building 
220 South Broad Street, Philadelphia 2, Pa. 
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This region showed total hos- 
pitalization amounting to almc:t 
$282 million. Michigan was first 
with $98 million. 

This region accounted for 26.97 
per cent of the total national 
A & H premiums. Illineis, alone, 
accounted for 7.7 per cent. 

The two leading producers of 
Group Accident and Health pre- 
mium writings in this region in 
1953 were Metropolitan and Aetna, 
The Metropolitan took position 
number one in all states except 
Wisconsin, which was held by 
Aetna. These two companies wrote 
21.2 per cent of the Group A & H 
business in the region and had 
total premiums of $67 million. 

Total Group Accident and 
Health premiums written for the 
region amounted to over $352 mil- 
lion, which was 26.6 per cent of 
the total for United States. 

In 1900 the East North Central 
states held 19.6 per cent of the na- 
tion’s population. The value of 
their manufactured products was 
26.11 of the national total, and 
they paid in 21.88 per cent of the 
fire and casualty premiums. 

In 1953 this region’s popula- 
tion was 18.3 per cent of the total. 
It produces 32.86 of the manufac- 
tured value and accounts for 21.80 
per cent of fire and casualty pre- 
miums. 

The second largest producer of 
fire and casualty premiums in 
1953, the East North Central 
states had $2,654,692,000 in pre- 
mium volume. Auto physical 
placed first in this region and to- 
gether with group accident and 
health and fire accounted for 41.3 
per cent of the region’s property 
writings. 

Tornado in this region totalled 


‘30.9 per cent of the national busi- 


ness but only .2 per cent of writ- 
ings for the area. 

The average automobile pre- 
mium per vehicle in the East 
North Central area in 1953 
amounted to $75.45. The state of 
Illinois, with the second largest 
registration within the region, 
has the highest average auto prée- 
mium per vehicle with a ‘igure 
of $89.61. Michigan, having the 
third largest registration of Ve 
hicles in the region, has the low 
average auto premium—$66."0. 
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Region 3 
tL 
Property Insurance with Population and Industrial Growth—1900-1953 
, footnotes on page 97 
_ 1900 1953 
’ 
i 
f H STATE VALUE OF STATE STATE WALUE OF VALUE OF STATE STATE. |VALUE OF 
; FIRE ANDO PRODUCTS PREMIUMS| POPULA- MFRS, FIRE AND PRODUCTS |PREMIUMS | POPULA- MFRS. 
= \ CASUALTY POPULATION ADDED BY To TION TO PRODUCTS CASUALTY POPULATION ADOEO BY To TION TO iPRODUCTS 
H PREMIUMS MeRs,.é NATIONAL IMATIONALISTATE TO) PREMIUMS uers,® NATIONAL NATIONAL ISTATE TO 
+] | (000 OMITTED)| TOTAL s TOTAL , NATIONAL" (000 OmITTED)| TOTAL? TOTAL? |NATIONAL 
be 
ry $ $ % % % $ $ % % % 
t DMGt caida ceccsekcues «+ 17,792,349 4,821,550 439,418 8.54 6.35 9.46 803,711,270 9,003,000 8,835,548 6.60 5.69 8.66 
y PEMONG. 6 00 be cecse 6sdsccce 4,913,233 2,516,462 149,909 2.36 3.31 3.233 343,725,160 4,136,000 4,278,221 2.82 2.61 4.19 
Michigan ....seeceeseeees : 6,437,138 2,420,982 143,726 3.09 3.18 3.09 593,088,112 6,852,000 7,858,442 4,87 4.33 7.70 
C Ohie. .scscccccccccvceceees 10,630,640 4,157,545 339,368 5.10 5.47 7.30 647,450,657 8,369,000 9,396,104 5.32 5.29 9.20 
MEEROUE cde cceteeccnces - 5,826,155 2,069,042 141,057 2.79 2.72 3.03 266,616,701 3,518,000 3,175,331 2.19 2.22 3.11 
{ 
d Total East No. Central ..... 45,599,515 15,985,581 1,213,478 21.88 21.03 26.11 2,654,591,900 31,879,000 33,543,646 21.80 20.14 32.86 
J U.S., D.C. and Canada? eeeee 219,591,497 81,365,890 4,646,981 s eevee eeeee 104, 940 12,639,312,591 173,542,000 126,435,814 eevee eevee eeeee 
e MTG TOM vc csccccvcncss 20.8 19.6 21.0 18.3 
& 
f Ten Leading Producers of Group Accident and Health in Each State 
footnotes on page 97 
] 
l- DIRECT 
PREMIUMS POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION 
yf STATE WRITTEN NO. NO. NO. NO. NO. NO. NO. NO. NO. NO. 
ALL 1 2 3 4 5 6 7 8 ] 10 
iy COMPANIES 
d East No. Central 
Met. Aetna Trav’s. Equit. Cont. A. J.Han’k. Cont.C, Prud. Oce.L. Conn. G.. 
le Iinois ..eeee6 99,077 15,814 12,993 11,769 9,504 4,400 i 3,649 3,416 2,573 2,451 
Met. Aetna Equit. Trav’s. B.A.R.E. Prud. J.Han’k Line.N. Conn.G. Lib.M. 
Indiana .....02. 47,529 10,505 7,071 5,902 4,033 3,268 2,050 1,914 1,571 1,316 1,126 
- Met. Aetna Trav’s. J.Han’k. Equit. Prud. Oce. L. Mich.L. UnionC.&L. Cont. A, 
1. Michigan....+. 86,608 15,930 14,917 6,250 6,065 3,810 3,571 3,129 2.799 2,675 2,643 
? Met. Aetna Equit. Trav’s. Prud. J.Han’k. Conn.G. Farm B.M. UnionLab. Pro.L.&A. 
C Ohio...sseeee. 84,948 23,561 12,623 9,752 8,010 6,244 2,887 2,480 ,00 2,002 1,885 
50) : Aetna Equit. Met. Trav’s. Prud. Empl.M.L. Cont. C. Time |. B.M.A. J.Han’k. 
a Wisconsin..... 34,048 6,336 3,871 3,340 2,100 1,679 1,654 1,42 1,324 ; 1,287 
yf State Totals and Loss Ratios on 16 Insurance Lines 
in footnotes on page 9% 
al a 
. EXTENDED PONRRES OCEAN INLAND Babes ah oe wonnwans 
’ ] FIRE COVERAGE SPRINKLER HAIL MARINE MARINE PHYSICAL GROUP A. & H.| COMPENSATION 
STATE EXPLOSION DAMAGE saa caiae 
O- 
DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT 
: WRITINGS % React % WRITINGS % WRITINGS * WRITINGS % WRITINGS * WRITINGS Ls WRITINGS * WRITINGS * 
; DROS ay pec cienenasis 102,614 45 29,930 59 1,418 51 6,947 149 4,462 50 28,339 50 601 34 232,025 67 63,948 54 
Ly NIN eda G 0.50 +: ere a's-016 47,081 45 15,908 54 1,745 85 1,036 64 329 57 7,930 42 k” ee Y 104,149 68 23,706 50 
SURI CM x oi g?a tu &: 0:5. 0's: 6050 6a%e 71,982 65 18,008 81 581 105 50 103 1,978 66 10,722 37 409 31 229,478 77 42,073 47 
.d Se Se 87,202 39 25,439 70 682 23 244 27 2,295 51 15,140 33 370 22 231,394 73 375 23 
RE SOT Sa eee 32,209 39 10,463 40 4,110 53 554 51 407 47 4,487 34 168 43 73,261 71 31,746 42 
Ls Totals, East North Central. 341,088 47 99,748 63 8,536 60 8,831 129 9,471 54 66,618 42 1,882 29 870,307 72 161,848 49 
+ 
sa U.S. 0.C. & Canada...... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 
ACSC a 19 22 25 13 6 21 8 27 13 
e- 
st AUTO 
3 LIABILITY AUTO AUTO PHYSICAL PROPERTY FIDELITY @ BOILER & TOTAL mes 
De OTHER LIABILITY PROP. DAMAGE DAMAGE DAMAGE OTHER SURETY MACHINERY LINES 
of STATE m 
st OIRECT DIRECT DIRECT DIRECT OIRECT DIRECT DIRECT DIRECT 
n WRITINGS ” caituaes * WRITINGS * WRITINGS * WRITINGS * WRITINGS * WRITINGS WRITINGS % 
, ee . 
e- oar: 99,488 48 47,333 52 116,120 45 7,243 20 12,947 22 3,906 16 803,711 53 
RS 35,140 39 25,055 48 57,271 42 2,713 32 4,726 19 1,907 51 343,725 50 
re MND csanckesccwscesacess Uae tS 50,523 41 38,913 54 94,174 52 3,860 33 7,540 9 3,262 19 593,088 61 
ne a Meipnkiccunvecavece™ “CREE 4a 74,299 39 55,246 46 104,610 44 5,944 25 12,051 10 4,826 16 647,451 52 
= SERINE: 7,676 25 41,623 42 18,475 46 31,120 43 1,814 28 3,008 9 2,078 24 266,617 49 
“ Totals, East North Central ...... 76,984 25 301,073 42 185,022 49 403,295 46 21,574 26 40,872 14 15,979 22 2,654,692 54 
; US., D.C. & Canada.....sseeeee 444,875 31 1,724,181 43 833,613 45 4,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
BE TEMA eviccceiiecsevesse 17 17 22 8 18 19 24 21 
November 1954 * 





? EASY, EXTRA PROFITS ARE YOURS WHEN YOU 
WRITE MARKEL TRUCK AND BUS INSURANCE 
You’re in high gear all the time when you present the 


- Markel Plan to your bus and truck contacts. You’re 
never bogged down with details and irritating follow- 


through operations. 


& 
You open... Markel takes over completely. 
0 ; S No technical experience is necessary. All you do is pre- 
sent facts, light a spark of interest... then sit back and 
reap the extra profits year after year. 


Records prove that Markel assured’s show a higher ratio 
of automatic renewals. And they’re good prospects for 
other types of insurance. 


epee sss emer er witer © eerie: te eerie Mme e sole \eere #89 Don’t let this easy business pass you by Sit down now, 
> MARKEL SERVICE, INC. Richmond, Va. fill in the coupon and start speeding up YOUR income. 


Gentlemen: Yes, I am interested in selling this 
kind of coverage. Without obligation, send me 
at once all the details on Markel Service and 
the 10-Point Plan to Profits. 


No risk too small—single unit or fleet size operation 





MARKEL SERVICE INC. 











ame WOME OFFICE: Richmond, Va. SP-I 

Address 5 Exclusive Underwriters for the American Fidelity and 

; Look for this Casualty Company, Inc. The largest stock company 

City. Zone State, ou: seahorse in the world specializing in motor carrier coverages. | 
DetNN I: Suche B ben “Eliminates The Cause to Eliminate The Accident” 


trucks & buses 
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MINNE- / 






| NORTH DAROTA 





REGION 4 


This region's seven states, in 1953, contained 8.3 per 
cent of the population of the United States and Canada 
and received 7.6 per cent of the total personal income. 
Life premiums paid in the area were 7.7 per cent of the 
total and property premiums were 8.3 per cent. Received 
in the region were 6.8 per cent of the life benefits and 
8.5 per cent of the property loss payments. Here, auto 
physical damage led the property lines, and hail insur- 
ance totaled 40.6 per cent of U.S. and Canadian writings. 
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Region 4 
low: 
Kan 
. ? ‘ . me Minr 
HE West North Central region of insurance written, had an in-  souri, with 2.45 per cent of the na- Mis: 
is comprised of the states of crease of 30 per cent. tion’s ordinary insurance in force oe 
° ° ° . ° e . or 
Iowa, Kansas, Minnesota, Missouri, Ordinary insurance in force for and 2.36 per cent of the nation’s Sout 
Nebraska, North Dakota and South the region amounted to $17.8 bil- population, had $1,701, the highest Tot 
Dakota. Ordinary insurance written lion and was an increase of 108 per per capita in the region. South US 
for this region amounted to $2.4 cent over 1943. South Dakota, with Dakota, with .382 per cent of the | 
billion and accounted for 8.1 per $654 million, showed the great- total insurance in force and .38 per 
cent of the U. S. and Canada total. est percentage increase, 157 per cent of the total population, had a 
In 1951, the region accounted for cent. Missouri, having the largest per capita of $1,094 which was the 
8.5 per cent of the total. Ordinary amount in force, $5 billion, showed lowest in the region. 
insurance written for the region in- the least percentage gain, 89 per Industrial insurance written in 
creased 28 per cent over 1951. cent. the West North Central region 
Nebraska with $268 million, had The per capita ordinary and amounted to almost $275 million in 
the highest increase, 42 per cent. group insurance in force for the 1958, an increase of 11 per cent 
Missouri, with the largest amount region amounted to $1,588. Mis- over 1951. South Dakota showed 
e e e 
Ordinary Life Written and In Force Sow 
in 
ESTIMATED CHANGE 7: po 
ORDINARY INSURANCE IN FORCE pecilelinlsii ee hac Cae F TOTAL “ 
(N MILLIONS) Mit a ae oo 
* APRIL 1, 1950. INCOME Norti 
STATES OF STATE PER CAPITA| PAID FOR Sout! 
* TO TOTAL * * ORDINARY ORDINARY AND: 
INCREASE INCREASE TO TOTAL * . INCREASE AND GROUP GROUP Tota 
1943 1953 IN IN IN OF TOTAL 1951 1952 1983 IN INSURANCE INSURANCE 
$s s 10 YEARS] 10 YEARS 1953 POPULATION s $s s 2 YEARS NUMBER * IN FORCE IN 1953 US., 
eititiicickacsisnseaterega ene 1,660 3,472 109.2 1.67 1.70 1.50 343 373 425s -16,000 -06 1,565 2.43 
Ris tjncditwass cians 999 2,439 144.1 1.33 1.19 1.15 281 352 383 36 100,000 5.3 1,545 2.27 
ee EE AE Ee 1920 3,798 97.8 1.74 1.86 1.76 380 42 83 30 71,000 24 1,682 2.43 
ME deaiseseisdedexs 2,637 5,003 89.7 2.19 2.45 2.36 527 «568si«BA—(ti«8 141,000 36 = 1,701 2.23 
ti iis sensed wnae 850 1,871 ‘120.1 94 a 78 218 241 28 = 42 22,000 1.6 1,607 2.51 
North Dakota ......2c0se+ 240 610 154.2 34 29 36 55 59 7% 8638 1,000 0.1 ‘1,095 2.15 
South Dakota .....++0eeees 254 654 157.5 37 32 38 84 75 89 6 4,000 0.6 1,094 2.09 — 
Totals, West No. Central... 8,560 17,847 108.5 8.58 8.72 8.29 1,888 2,090 2418 28 323,000 23 41,588 2.33 
U.S., D.C. & Canada ...... 96,221 204,127. 112.1 100.00 100.00 = 100.00 22,134 24,871 (29,927 35 8,835,210 5.4 1,672 2.19 
COE cic. 8.5 8.4 8.1 3.7 
e e e 
Industrial Life Written and In Force bes. 
ansc 
—————— Minne 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE Misso 
(IN| THOUSANDS) WRITTEN bs Nebra 
% (IN. THOUSANDS) oF ae North 
OF STATE PER CAPITA STATE 
STATES % TO TOTAL % % * INSURANCE INCOME South 
INCREASE INCREASE To oF INCREASE IN PAID FOR 
1943 1983 IN in, TOTAL TOTAL 1981 1952 1983 IN FORCE INSURANCE Total: 
‘a $s 10 YEARS 10 YEARS IN 1983 POPULATION , $s $s $s 2 YEARS | $ IN 1983 
U.. 
ORR RTT 167,081 221,773 32.7 40 56 1.50 19,908 20,025 —«-20,782 4 85 21 
a ae 1. 165,422 —«-273,894 65.6 79 69 1.15 42.731 48,910 —- 50,310 18 137 31 % 
Minnesota........+0 277,989 279,773 -22.7 38 70 1.76 22,847 «22,133 679 = 92 21 
| RSA 691,895 987,455 42.7 2.16 2.48 2.36 150,466 160,278 —-167,635 " 241 52 
Nebraska ........0055 74,578 107,868 44.6 25 7] 78 12,091 12,119 «(12,561 4 80 19 the . 
North Dakota .......+. 792 2,172 174.2 01 01 36 217 323 71-21 3 01 ! 
South Dakota ........- 987 2,785 182.2 01 01 38 49 89 451 820 4 01 Nor 
Totals, West No. Centro! 1,328,744 1,875,720 41.2 4.00 4.72 8.29 248,309 263,877 274,589 u 130 30 oo 
n 
U.S., D.C. & Conada... 26,056,794 39,739,105 52.5 100.00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 229 A the 
Gite Tete 6. eevccss 5.1 4.7 3.8 3.8 3.6 
, Noy 
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Accident and Health—Hospital and Surgical—1953 
000 omitted from dollar figures 
feotnotes on page 99 
i % 
wh 
ACCIDENT HEALTH GRouP accibent | NOM SCC DENT LO accioe <¥ 
ANO HEALTH AND HEALTH WAND WEAUTH 3 3 
23 
bes 
DIRECT DIRECT DIRECT OIRECT DIRECT DIRECT “a = 
STATES warrinas jaan ari anata ey Ponvmnd eevee =a aur veurraee — waves Bons oo earls : “ u 
a<o 
$ $ % $ $ % $ $ % $ $ % $ $ % % 
lowa ...... éevcccerccccs A Fae £6 1,557 746 48 12,732 10,709 84 2,168 79% 837 35,881 21,601 60 17.18 
eT PCCUCT ECCT . 12,027 5,521 46 809 407 50 10,868 8,537 79 733 338 8646 24,437 +=14,803 61 =—‘:17.35 
Minnesota.............. 20,265 9,674 48 2,028 41,105 54 22,618 18,122 80 2,580 92 37 47,491 29,853 63 23.26 
la- Missouri ......00. coccee Aye 166 & 2,108 977 46 28,343 20,262 71 2,191 892 41 57,493 32,773 57 24.75 
ree Nebraska ........ Weeewe 11,936 6,439 54 683 342 «50 5,990 4,541 76 669 265 40 19,278 11,587 60 23.54 
F North Dakota .........6. 4,389 2,823 64 739 419 57 1,472 846 57 347 161 46 6,947 4,249 61 16.32 
ns South Dakota ........66. 4,996 2,718 54 335 Wz Si 2,110 1,640 78 514 221 43 7,955 4,751 60 14.66 
est Totals, West No. Central. 97,888 47,167 48 8,259 4,168 50 84,133 64,657 77 9,202 3,625 39 199,482 119,617 60 21.22 
m4 U.S., D.C. & Canada..... 818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,621 1,455,027 62 19.97 
he 
a 
er 3 ie i 
la HOSPITAL AND SURGICAL INSURANCE RESULTS* rk z ow a 2 
he z = 3z < z « 
t e | v3 rE | S25 Zi 
a < <a az | e<e| <<8 
in BLUE CROSS BLUE SHIELD ee A 3 = 3 59 « a $ 39 z 5 
on IZATION vs ee $2 33 <3 oe 
¢ ° e ° e Vv = = 
in scrip. | “tzation scrip- | suncicac e.ue ¥. ee] 58 | £2 | &33| 232 
ant = TION EX. TION EX. CROSS + w= w= os vg VEL] wEe 
n INCOME PENSES INCOME PENSES BLUE ke ee aa en «£2) &se 
ed ee S< S< ar ve | #83 bia 
$ $ $ $ $ % $ % % % $ 
OWEr vc cctccccccesveeece 10,550 9,629 4,394 3,876 14,944 1.60 13.77 1.65 1.46 1,52 5.74 
Kansas ccocccccccccccce 6,526 5,655 3,669 2,901 10,195 1.09 12,18 1.27 1.15 1.03 5.08 
== Minnesota .ccccccccccees 16,056 15,309 5,538 4,272 21,594 2.12 15.56 1.93 1.75 2.19 7.07 
Missouri wcccccccccccccs 16,194 15,858 8,092 6,639 26,286 2.57 14,04 2.59 2.50 2.66 6.42 
Nebraska, .sssecesceceee 3,392 2,664 2,339 1,964 5,731 86 14,31 85 76 58 4.25 
fe North Dakota ...seceeees 1,223 1,161 445 359 1,668 31 11.19 +39 30 17 2.69 
a South Dakota ..scesceees eee eee eee eee eee PR = 12.11 41 33 eee eee 
a Totals, W.N. Central..... 55,941 50,276 24,477 20,011 80,418 8.90 13.87 9.09 825 8.15 559 
ae US., D.C. & Canada. eves 789,009 695,721 264,951 215,1 59 1,053,960 eee eee eee eee eee eee 
: Motor Vehicle Registrations and Insurance in States for 1953 
! footnotes on page 99 
- MOTOR VEHICLE REGISTRATION 1953 AUTOMOBILE INSURANCE PREMIUM AND LOSS RECORD 1953 
. AUTO LIABILITY AUTO PROPERTY DAMAGE /| AUTO PHYSICAL DAMAGE 
RATIO OF 
) STATE RATIO OF RATIO OF RATIO OF peeing “rare, agetummns 
LOSSES DIRECT LOSSES LOSSES |AUTOMOBILE| MOTOR PREMIUMS 
TOTAL OIRECT PAID TO PREMIUMS PAID TO DIRECT PAID TO| PREMUMS VEHICLES PER 
PASSENGER MOTOR PREMIUMS PREMIUMS WRITTEN PREMIUMS PREMIUMS PREMIUMS) WRITTEN To VEHICLE 
CaRs*® TRUCKS BUSES VEHICLES WRITTEN WRITTEN WRITTEN WRITTEN WRITTEN IN 1953 NATIONAL 1953 
Rs cavnewiiumidanan 909,415 199,559 t 1,108,974 18,476,620 43 13,661,038 46 30,754,960 46 1.46 = 2.01 56.71 
EOP Sc xedssaanionees 724,464 231,590 t 956,054 14,401,688 39 8,670,233 44 28,721,7% 57 1.20 1.73 54.17 
=== HH Mirmescta...sssesecsees 1,042,922 215,430 4,171 1,262,522 32,320,435 47 16,150,437 46 28,444,966 43 1.78 «62.28 60.92 
Ser 1,050,000 276,000 4,200 1,330,200 43,015,816 39 19,353,905 41 47,253,708 45 2.53 2.41 82.41 
a BN cisvncosasanes 480,000 145,000 875 625,875 9,720,414 4l 6,632,514 50 15,457,419 45 7 1.13 50.82 
North Dakota... .sseeeeee 198,143 91,654 83 289,880 3,514,736 37 1,762,967 50 6,478,247 49 27 3 40.55 
Me South Dakota ...sssseeee 222,727 «79,766 «= -276 =~: 302,769 +~=«-3,721,856 2-37 2,047,832 52 7,333,501 48 .30 54 43.27 
FOR 
Totals, West No. Central. 4,627,671 1,238,999 9,605 5,876,274 125,171,565 42 68,278,926 45 164,444,597 47 8.27 10.63 60.90 
mae. ee 45,757,478 9,343,590 134,243 55,235,311 1,724,180,823 43 —- 833,613,399 45.—«‘1,769,970,672 42 100.00 100.00 78.35 
Bite THD se cicdcuvens 10.1 132 71 10.6 7.3 a em a a os i 
the greatest percentage gain, while billion, which was an increase of which had the largest amount of 
North Dakota showed the largest 41 per cent over 1943. South Dako- industrial insurance in force in the 
Percentage loss in the region. ta, with insurance in force of $2.7 region, had an increase over 1943 
Industrial insurance in force for million, registered an increase of of 42 per cent. 
the region amounted to over $1.8 182 per cent over 1943. Missouri, Continued on page 54 
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Insurance 
and World-Wide Facilities 
Reinsurance 





effected at 


Surplus lines e Excess lines 


FIRE 
MARINE 
CASUALTY 
AVIATION 
AUTOMOBILE 





Foreign Risks 
Your clients property abroad can be covered 


immediately through our London office. Claims Write for booklet which describes all 





and settling agents throughout the world. Why facilities, 

not have one of our fieldmen call and explain In the United States and Mexico 

how Stewart, Smith can best help you cover for- business accepted only from Agents, 

eign as well as domestic property. Brokers, and Insurance Companies. 
STEWART, SMITH (ILLINOIS) INC. 
Board of Trade Building 141 W. Jackson Blvd., Chicago 4, Illinois 
LONDON GLASGOW NEW YORK TORONTO BIRMINGHAM 
SYDNEY HONGKONG MONTREAL CHICAGO PHILADELPHIA 

















Provident’s EXCLUSIVE Long 
Term Salary Continuance group 
insurance plan provides generous 
tax-free monthly payments to 
disabled executives for long periods of disability. The cost to the 
employer is guaranteed and the plan is tailor made for executive 


groups of 15 or more. 


Brokers will want full details of the plan for their present clients 
and 4s an entree for prospective clients. Our brochure J-9 tells the 


story in a concise manner. A copy is yours upon request. 


fr 
PROVIDENT LIFE & ACCIDENT INSURANCE COMPANY 
meee Chattanooga -Since 1887 


if 
+ LIFE ACCIDENT SICKNESS HOSPITAL SURGICAL MEDICAL 
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West North Central 


Continued from page 53 


Per capita industrial insurance 
in force for the region was $130. 

The West North Central region 
showed a direct writing total of 
almost $200 million. Direct losses 
paid were over $119 million. 

The total percentage increase 
in premiums was 21.22. Missouri 
ranked first with direct writings 
of $57 million and an increase in 
A & H premiums of 24.75 per cent. 

Total premium increase for the 
West North Central states was 
21.22 per cent, or 2 per cent above 
the total for the U. S. and Canada. 

The West North Central region 
showed total hospitalization fig- 
ures of over $80 million. This 
region accounted for 8.9 per cent 
of the total national A & H pre- 
miums. 

The leading producer of Group 
Accident and Health in Iowa was 
the Travelers with direct pre- 
miums written of nearly $3 mil- 
tion. 

The total Group Accident and 
Health premiums written for the 
region amounted to $84 million, 
which was 6.8 per cent of the na- 
tion’s. 

In 1900 the West North Cen- 
tral states had 12.7 per cent of 
the nation’s population, produced 
7.01 per cent of manufactured 
goods and paid in 11.50 per cent 
of fire and casualty premiums. 

In 1953 this region had 8.3 per 
cent of total population. Manu- 
factured value produced was 5.57 
per cent of the total, and fire and 
casualty premiums were 8.53 pct. 

The West North Central states 
with a premium volume of over $1 
billion, which is 8.2 per cent of 
the nation’s total business, placed 
first highest in the nation for 
property writings. The largest 
lines written were auto physical 
damage, fire and auto liability. 
Together they totalled $435 mil- 
lion and made up 41.9 per cent of 
the region’s business. 

Full coverage automobile pro- 
tection on this region’s 5,876,274 
vehicles averaged $60.90. North 
Dakota, with the low registration 
for the area, also had the lowest 
average—$40.55. 
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Property Insurance with Population and Industrial Growth—1900-1953 


footnotes on page 99 











































































































1900 1953 
VALUE OF STATE STATE [VALUE OF VALUE OF STATE STATE |VALUE OF 
lala FIRE AND PRODUCTS |PREMIUMS| POPULA-| MFRS. FIRE AND PRODUCTS |PREMIUMS|POPULA-| MFRS. 
CASUALTY | POPULATION | ADDED BY To | TION To |jpRODUCTS| CASUALTY | POPULATION | ADDED BY TO | TiIow TO |pnooucts 
PREMIUMS MFRS = [NATIONAL NATIONAL |STATE TO] PREMIUMS MFRS. = [NATIONAL NATIONAL [STATE TO 
. (000 OMITTED)| TOTAL’ | TOTAL’ JNATIONAL' (000 OMITTED)| TOTAL? | TOTAL? |NATIONAL® 
$ $ % % % $ $ % % % 
LONG: voces cccctececoccsces 4,911,368 2,231,853 47,092 2.36 2.94 1.01 187,407,875 2,605,000 1,018,667 1.54 1.65 1.00 
Kansas. oosccccccccee cocccs 2,201,942 1,470,495 33,271 1.06 1.93 72 149,712,155 2,006,000 749,333 1.23 1.27 73 
Minnesota .+ssceeceeseecess 5,671,771 —_ 1,751,394 73,394 2.72 2.30 1.58 220,447,808 . 3,053,000 1,301,396 1.81 1.9% 1.28 
Missouri ...ccccscscvcsccccce 7,033,135 3,106,665 132,115 3.37 4.09 2.84 308,494,803 4,096,000 2,177,950 2.53 2.59 2.13 
Nebraska...sccccccccsceees 1,949,057 1,066,300 34,377 94 1.40 74 97,611,806 1,347,000 3%,725 80 85 33 
North Dakotas .....eeeeeeee 1,127,797 319,146 2,109 54 42 05 36,338,407 621,000 103,9587 .30 39 10° 
South Dakotas ......eeeeeee 1,069,147 401,570 3,046 51 53 07 38,667,074 657,008 cn ccccccee 32 41 seece 
Totals, W.N. Central .....+. 23,974,217 10,347,423 325,404 11,50 13.61 7.01  1,038,679,928 14,384,000 5,688,029 8.53 9.09 5.57 
U,S., D.C. and Canada?..... 219,591,497 81,365,890 4,646,981 —snaee seese 104,94® 12,639,312,591 173,542,000 126,435,814 00. eee evcce 
Blo Wetalsccccccscccsss 10.9 12.7 8.2 8.3 
Ten Leading Producers of Group Accident and Health in Each State 
footnotes on page 99 
— DIRECT | 
PREMIUMS POSITION POSITION POSITION POSITION POSITION POSITION POSITION |. POSITION POSITION | POSITION 
STATE WRITTEN NO. NO. NO. NO. NO. NO. NO. NO. NO. NO. 
ALL 1 2 3 4 5 6 7 a 9 | 10 
COMPANIES 
West No. Central 
Trav’s. Equit. Met. Aetna J.Han’k. Prud. Conn.G. Bank’s.L. Cont.A. BA.R.E. 
HOWGvcsccceves ‘late 2,988 1,146 1,106 998 650 600 524 489 469 458 
Met. Cont. A. Aetna Equit. Trav’s. Conn. G. Oce.L. B.M.A. J.Han’k. United P, 
Kansas .seee+» 10,868 1,666 1,370 1,075 977 781 707 700 468 377 
Aetna Trav’s. Equit. Met. Prud. Bank’s.L. Gr.H.Mut. Conn.G. St.Paul M. Oce.L. 
Minnesota..... 22,618 2,953 2,488 2,394 1,582 1,073 926 919 828 826 820 
Met. Gen. A.L. Aetna Equit. Trav’s. Prud. Line.N. B.M.A. J.Han’k. Pac.M.L. 
Missouri ...e+. 28,343 5,624 4,063 3,487 2,807 1,309 1,296 1,180 1,117 988 959 
Equit. Aetna Met. Trav’s. Conn.G. Mut. B.H.A. B.M.A. J.Han’k. Wood.Acc, Line.N. 
Nebraska .see 5,990 757 640 606 533 361 328 291 2% 231 
Met. Equit. B.A.R.E. Prud. Wash.N. Nor.A.L.&C. Oce.L. Trav’s. J.Han’k. Aetna 
North Dakota .. 1,472 325 197 162 105 79 77 71 7 51 43 
St. Paul M. Equit. Met. C. Met.  Hard.M.C. J. Han’k. Trav’s. Bank’s.L. North N. Line.N. 
South Dakota .. 2,110 264 235 150 131 128 109 6 90 79 73 
Table of Rank for Insurance Lines Written in Region 
1953 PERCENTAGE 1953 | PERCENTAGE 
LINE DIRECT OF “— DIRECT oF 
PREMIUMS PERCENTAGE | NATIONWIDE PREMIUMS PERCENTAGE | NATIONWIDE 
(000 OMITTED) | OF TOTAL BUSINESS (000 OMITTED) | OF TOTAL BUSINESS 
Auto Physical Damage.......... 164,445 15.8 9.3 Prop. Damage other than Auto.... 8,376 8 7.1 
Be ctctes Rohe Kea aceencee ees 145,581 14.0 8.1 Burglary & Theft.......seeeeees 6,496 6 6.6 
mer EAGHE prc s caisecce cuted 125,172 12.1 Fea PINE eccccacudedaedesencces 6,495 6 9.1 
WRMING RS os occas sas clat eco 97,888 9.4 11.9 Boiler & Machinery............. 4,230 4 6.4 
Group Accident & Health........ 84,133 8.1 6.3 Aircraft Physical Damage ....... 2,355 +2 10.5 
Workmen's Compensation ....... 74,289 7.2 6.2 GHEE cscadcvececayeccasawates 2,261 <a 5.9 
Auto Property Damage .........- 68,779 6.6 8.3 Oden Movitiesccs cis cvs wiictindes 2,014 2 1.2 
Extended Coverage..........0+: 60,225 5.8 13.0 Sprinkler and Water Damage...... 562 el 53 
Health SNEHaMeleEde aakve aucnne y 59,416 Ys 6.0 Explosion, Riot, etc..sssseseeee 41 +. 2.8 
Liability other than Auto........ 34,627 3.3 7.8 Misc. (Including Earthquake)..... 3,908 .4 8.7 
Inland bbl, LOPE OR CCE CECE TEE 27,812 2.7 8.6 
Hail (Growing Crops only)....... 27,228 2.6 40.6 Grand Total (W. N. Central)...... 1,038,680 100.0 8.2 
Es cediba ds bdeeivedex ounces 12,627 Va 9.1 Auto Lines (Total 358,39. 34.5 8.3 
Tomado, Windstorm, etc......... 11,021 1 49.1 ATOR Saas ee vnenes 396 
Non-Cancellable Acc. & Health .. 9,202 9 12.0 Accident & Health (Total)....... 250,639 24.1 7.8 
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State Totals and Loss Ratios on 16 Insurance Lines footnotes on page 99 

TORNADO AIRCRAFT ACSIBENE a 

EXTENDED OCEAN INLAND HEALTH WORKMENS 
er FIRE COVERAGE itt i HAIL annie hasan ‘caeiee tg = vst H. | COMPENSATION 
DIRECT DIRECT DIRECT DIRECT DIRECT OIRECT DIRECT DIRECT DIRECT 
WRITINGS % hon cl * WRITINGS % WRITINGS % WRITINGS * WRITINGS % WRITINGS % WRITINGS % WRITINGS 

RE aac octane eS eee Ss 24,974 41 9,165 72 3,352 114 8,194 113 90 49 3,741 36 S3 . «27 51,145 68 9,968 53° 

0 eto nay 19,818 43 14,611 129 818 73 4,126 41 73 «64 3,528 42 304 15] 34,632 67 10,518 51 

er 30,500 35 10,522 41 4,502 54 4,065 62 342 55 5,786 45 673 224 47,491 63 21,070 51 

nee ee Pee 44,154 43 15,332 55 748 26 768 57 1,374 63 10,294 39 1,212 9 * 75,688 64 24,518 52 

Nebraska ...... atclag ek ile 13,296 32 5,775 82 1,194 75 3,957 74 98 25 2,987 39 57 34 24,988 65 6,338 48 
North Dakota ............ 6,902 25 2,161 51 329 55 3,178 40 33 20 677 29 8 9 8,740, 67 2) a 

South Dakots ~ ..0ccccevce 5,937 40 2,659 54 673 46 2,940 45 4 124 799 44 17 50 7,955 60 1,879 47 

Totals, West North Central. 145,581 39 60,225 76 11,616 72 27,228 71 2,014 58 27,812 40 2,354 90 250,639 65 74,289 51 

U.S. D.C. & Canada...... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 o 
00 WORE... 6 <iesnwnsis 8 13 34 41 1 9 10 8 6 
AUTO 
LIABILITY AUTO AUTO PHYSICAL PROPERTY FIDELITY & BOILER & TOTAL ALL 
OTHER LIABILITY PROP, DAMAGE DAMAGE DAMAGE OTHER SURETY MACHINERY LINEes*® 
STATE 
DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT 

WRITINGS % WRITINGS * WRITINGS % WRITINGS % WRITINGS % WRITINGS * WRITINGS * WRITINGS % 
NE ree nee re 5,745 25 18,477 43 13,661 46 30,755 46 1,559 44 2,960 13 892 16 187,408 55 
ROMONE Nédaduswses cous peawasu ; 3,352 20 14,402 39 8,670 44 28,722 57 1,244 22 2,990 19 494 16 149,712 59 
ee ET COUT PT EEE 8,602 28 32,320 47 16,150 46 28,445 43 2,077 28 39ts 621 1,161 12 220,448 47 
SES. -56684054a0450 605600 12,521 28 43,016 39 19,354 41 47,254 45 2,160 31 5,076 21 1,064 19 308,495 48 
DNA 5 66s 5.00 000 os Mckee 2,694 18 9,720 41 6,633 50 15,457 45 779 21 2,345 8 425 10 97,612 50 
De a ee ee 824 17 3,015 37 1,763 50 6,478 49 287. «15 883 5 82 6 36,338 44 
SOU PGND ss oi bs00000c ve eaee 889 23 S722 37 2,048 52 7,334 48 270 28 956 21 112 136 38,667 44 


Totals, West North Central ...... 34,627 26 125,172 42 68,279 45 164,445 47 8,376 29 , 19,123 17 4,230 18 1,038,680 51 
U.S., D.C. & Canada........0065 444,875 31 1,724,181 43 833,613 45 4,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
Mb fo GN os 520s cen euspascos 8 7 8 3 7 9 6 8 








100° cAnniversary in the UNITED STATES 
of a WORLD -WIDE INSURANCE COMPANY 


I854 fe 


100 years ago, starting in the State 
of California, the Northern Assur- 


ance began writing insurance in the 























It is a proud achievement to reach 





a Centennial—especially when, 
; throughout 100 years the precepts 

amaoen — ~ adopted in the beginning have re- 
i mained unchanged. Perhaps that is 


United States. Fair loss adjustments, 


the prompt payment of claims, both 


small and catastrophic and most why we enjoy the association of so 


many fine agents — why hundreds 






important to establish ourselves as 
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our rock-bound determinations. and more—many for over 50 years. 
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REGION 5 


These eight states and a district had, in 1953, 13.0 per 
cent of the population of the United States and Canada, 
and personal income in the area amounted to 10.3 per 
cent of the total. Life premiums paid in the region 
reached 11.9 per cent of the total and property premiums 
9.8 per cent, Fhe area received 10.5 per cent of the total 
life benefits paid during the year on 9.8 per cent of the 
Prope: ty losses. Auto physical damage and fire were the 
leading property lines in this area for the past year. 
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Region 5 


HE South Atlantic region, com- 

prised of Delaware, District of 
Columbia, Florida, Georgia, Mary- 
land, North Carolina, South Caro- 
lina, Virginia and West Virginia, 
had ordinary insurance written of 
$3.7 billion in 1953. South Caro- 
lina with $258 million of ordinary 
insurance written had an increase 
of 54 per cent over 1951, the high- 
est percentage increase in the 


South Atlantic 


lion, had the largest amount of in- 
surance written in the region and 
showed a 48 per cent increase over 
1951. Florida’s population be- 
tween 1950 and 1953 showed an 
increase of 21 per cent, the high- 
est in the region. 

The region had $20 billion of 
ordinary insurance in force in 
1958. This was an increase of 137 
per cent over 1943. Florida with 





showed the greatest percentage 
gain of 232 per cent in the region 
during the last ten years. Mary- 
land having the largest amount in 
force in the region showed an in- 
crease of 121 per cent over 1943. 
The region’s smallest percentage 
increase of 73 per cent was shown 
for the District of Columbia. 

Per capita ordinary and group 
insurance in force for the region 







































































































































region. Florida, with $658 mil- insurance in force of $2.9 billion Continued on page 61 
e es 
Ordinary Life Written and In Force 
ESTIMATED CHANGE 
ORDINARY INSURANCE IN FORCE ORDINARY INSURANCE IN CIVILIAN POP. * 
lint) ancronia WRITTEN ULATION BETWEEN Ce soe 
+e (IN MILLIONS) JULY 1, 1983 AND sides 
* APRIL 1, 1950. INCOME 
STATES OF STATE PER CAPITA PAID FOR 
* TO TOTAL * % ORDINARY |ORDINARY AND 
INCREASE INCREASE TO TOTAL » INCREASE ANO GROUP GROUP 
1943 1953 IN IN IN OF TOTAL * 1981 1982 1983 IN INSURANCE INSURANCE 
$ s 10 YEARS 10 YEARS 1953 POPULATION $s s $s 2 YEARS NUMBER * IN FORCE IN 1983 
DIMERS asia de ecpogans 04 583 91.8 25 .28 .21 65 70 91 40 39,000 12.4 252 2.40 
District of Columbia....... 789 1,366 73.1 53 66 48 130 148 170 31 39,000 4.8 2,431 1.67 
eres 899 2,989 232.5 1.93 1.46 1.93 4% 507 658 48 582,008 21.0 1,130 2.15 
Ee eee 1,143 2,819 146.6 1.55 1.38 2.06 413 476 576 9 141,000 4.1 1,162 2.10 
PINON 55s soeos en sirssnes 1,452 3,222 1219 1.64 1.57 1.46 390 443 594 52 198,000 8.4 1,673 2.24 
North Carolina... .......... 1,253 3,139 150.5 1.75 1.53 2.42 434 535 635 46 131,000 3.2 1,054 2.06 
South Carolina. .......006. 553 1,280 131.5 67 62 127 168 203 258 54 78,000 3,7 848 1.66 
MEME sosepe050s500000s 1,332 3,208 140.8 1.73 1.57 2.04 395 444 561 42 228,000 6.9 1,206 2.14 
West Virginia. .......seees 726 1,437. 97.9 65 70 1.12 159 173 221 39 —68,000 -3.4 1,191 1.98 
Totals, South Atlantic..... 8,451 20,043 137.2 10.70 9.77 12.99 2,600 2,999 3,764 35 1,368,000 6.5 1,243 2.06 
U.S., D.C. & Canada ...... 96,221 204,127 112.1 100.00 100.00 100.00 22,134 24,871 29,927 35 8,835,210 5.4 1,672 2.19 
% to Total wecccccsccccee 8.8 9.8 11.7 12.6 12.6 15.5 
e e o 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE | ‘ 
(IN_ THOUSANDS) WRITTEN 2 
* (IN| THOUSANDS) | OF XOTR® 
OF STATE PER CAPITA STATE 
STATES * TO TOTAL * * % INSURANCE INCOME 
INCREASE INCREASE To oF INCREASE IN Palo FOR 
1943 1953 IN IN TOTAL TOTAL 1951 1952 1953 IN FORCE INSURANCE 
s s 10 YEARS 10 YEARS IN 1953 POPULATION $ $s 6 2 YEARS $ ai 2 
ODcelaware......... CPE 99,111 139,063 40.3 2B +35 .21 22,446 22,900 23,849 6 388 64 
Dist. of Columbia..... 214,774 282,180 31.4 49 71 .48 67,936 62,551 65,752 -3 336 39 
PRRROR Giese baeab ares 408,807 1,123,889 174.9 5.23 2.83 1.93 412,874 556,261 656,956 59 335 97 
RRNG sss cvesisivcse + 562,757 1,465,953 = 160.5 6.60 3.69 2.06 478,289 563,083 650,433 36 409 1.21 
RID bh cctecinwdews 637,806 920,863 44.4 2.07 2.32 1.46 172,142 164,142 171,314 - 362 19 
North Carolina........ 554,372 ‘1,102,271 98.8 4.00 2.77 2.42 249,174 260,300 299,361 20 263 87 
South Corolinc........ 446,572 1,111,883 149.0 4.86 2.80 1,27 359,128 405,980 482,306 44 507 1.78 
WIIG. 66 0.0500000050 512,104 1,053,235 105.7 3.96 2.65 2.04 257,028 258,275 272,177 6 297 a7 
West Virginio......... 216,897 379,495 75.0 1.19 5S 1.12 69,920 65,026 61,285 -12 196 54 
Totals, South Atlontic. 3,653,200 7,578,832 107.5 28.69 19,07 12.99 2,088,937 2,358,518 2,683,433 28 336 94 








100.00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 229 Ad 





U.S., D.C. & Coneda... 26,056,794 39,739,105 52.5 


















% to Totol......00- A 19.1 32.1 34.3 35.7 
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EXECUTIVE SPECIAL: 
Issued standard and substandard through 
500% mortality. Lowest cost permanent 
insurance offered by this company. Issued 

f ages 15 to 65. $10,000 minimum amount. 

JUNIOR ESTATE BUILDER: 

_ Units of $1,000. Full benefit from age 6 
months. Each $1,000 unit automatically 

fe increases 5 times, becoming $5,000 at age 2]. 

: Issued at ages 0 to 14, one to five units. 

FOR Level premiums to age 65. 
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Great New 


Wan 2 a 





Plans To Foster 
The Seeurity Of 





The Individual... 









The 1886 records of The Life Insurance Company 
of Virginia (founded in 1871) reveal the intention 
of its management to “issue new policies in harmony 
with the necessities of the time.” Today, this 
company’s management follows that progressive 
tradition. Just announced are four new policies 
designed to’meet the economic security needs of 


people who live today and plan for tomorrow. 





MORTGAGE PROTECTION: 


Yearly decreasing term policy. Level pre- 
mium. 30, 25, 20 and 15 year plans to 
provide insurance to age 70 maximum. 
$5,000 minimum amount. 


RETIREMENT ANNUITY: 


Sold in units of $10 monthly income. Issued 
ages 15 to 65. Standard maturity at age 65 
with optional maturity 55 to 70. 


THE LIFE 


SW MaAnHC Compa H YY 


OF VIRGINIA 


RICHMOND e« ESTABLISHED 1871 


















































































































































































































Accident and Health—Hospital and Surgical—1953 
000 omitted from dollar figures 
footnotes on page 99 
¢ 
6 y 
NON-CANCELLABLE TOTAL OF - ; 
AccIwent WEALTH “ae | ae, | See” let 
23 
« Cc 
ran 
a8 § 
a DIRECT DIRECT DIRECT OIRECT DIRECT Uv 
STATES wririneg “OSES eatio|wririnas| “OSES  gario |wertings| “OSES | rario|wririncs| “OSSES |ratio|warrings| “OSSES| ratio| «© f Y 
octal $ 
$ $ % $ $ % $ $ % $ $ % $ $ % % ‘ 
ai a 1,352 461 34 92 36 39 1,597 1,280 80 146 59 40 3,187 41,836 58 25.57 
Dist. of Columbia ....... 6,494 2,355 36 1,152 302 26 4,497 3,085 69 390 180 46 12533. 5,922 47 22.52 
EE 31,453 15,352 49 1374 59 43 9.272 7,106 77 1,453 952 66 43,552 24,000 55 30.64 t 
SS ETE 2,737 9,66 41 2,458 41,121 46 17,357 13,151 76 1,119 499 45 44,671 24,437 55 14.63 t 
Maryland........ssses0. 11,658 4,243 36 711-260 «37.—s—«*d244140s«*d2;“, Bs 7——«*dTI2.—“‘“‘i«iBs35——s«C,921'16,226 5B 24.08 
North Carolina.......... 19,768 8,306 42 2,214 1,008 45 17,93 14,490 81 2,853 981 34 42,798 24,782 58 30.22 p 
South Carolina.......... 17,028 7,823 46 1,069 64 61 8,013 6891 8 1,019 365 36 27,129 15,728 58 12.39 5 
Virghnle iswacicivescoese 20,813 8,647 41 2544 1,053 41 14,189 10,88 77 2,129 842 40 39,675 21,428 54 17.94 | 
West Virginia.........+- 8,765 3,998 46 1333 564 42 11,436 9,209 81 1,032 452 44 22,566 14,223 63 15.78 Ww 
Totals, South Atlantic ... 141,068 60,851 43 12,947 5,580 43 98,464 77,332 79 11,553 4,819 42 264,032 148,582 56 21.28 0 
U.S., D.C. & Canada .... 818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,621 1,455,027 62 19.97 e 
re 
- li 
a 
: “i o! 
HOSPITAL AND SURGICAL INSURANCE RESULTS* : 3 3) o V 
uw uw % -% 32 2 o2 
~ ° < @ a) 22> = = Hy < z r 
BLUE CROSS BLUE SHIELD TOTAL +2 ry cs ca | fee! te 
HOSPITAL- z 5 a5 on e 263) 238 tk 
weariow | OF | 33 | 82 | BY | BES] os li 
suB- HOSPITAL - suB- MEDICAL - re ra ct i. -¥ eS us r 
STATES SCRIP- IZATION SCRIP- SURGICAL BLUE ae a. AS a” gzz| %22 If 
TION EX- TION EX. CROSS + ws w= u< v4 orY wkY¥ 
INCOME PENSES INCOME PENSES BLUE Ke a] « z Pd = « Oo 2 ys & i a 
— Ee ee | we | we | #83] 83 
$ $ $ $ $ % $ % % % $ 
Delaware ..csscccccccss 2,929 2,578 2,157 1,898 5,086 14° 8.90 23 .30 52 (14.21 
District of Columbia..... 8,328 6,022 4,606 3,801 12,934 56 =: 14.90 53 93 1.31 15,39 
PARR csctcvetéarvssve Se 4,470 3,179 2,469 8,504 1.94 12.99 2.12 1.70 86 02,54 
BUNcivscnsercesses ee 2,466 501 384 3,290 1.99 12.46 2.26 1.57 .33 92 
epleabccsccscesccscc. | TRRF 11,360 1,704 1,401 14,921 1.25 10.99 1.61 1.63 1.51 5,87 
North Carolina.......... 10,308 8,832 2,046 1,730 12,354 1.91 10.21 2.65 1.70 1.25 2.99 
South Carolina.......... 2,758 2,712 1,046 1,002 3,804 1.21 12,36 1.38 .89 39 = ~=—«1.73 
EE sukensiveines an 7,286 4,093 3,683 12,028 1.77. 11419 2.24 1.63 1.22 3.39 
West Virginia......+.++. 4,288 3,887 2,381 2,147 6,669 1.01 11.65 1.22 .90 68 3.44 
Totals, South Atlantic... 57,877 49,613 21,713 18,515 79,590 11.78 «11.71 14.24 «11.25 8.07 3.53 
U.S., D.C. & Canada..... 789,009 695,721 264,951 215,159 1,053,960 da ied a — aah 
Ten Leading Producers of Group Accident and Health in Each State 
footnotes on page 99 
DIRECT ee) 
PREMIUMS POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION 
STATE WRITTEN NO. NO. NO. NO. NO. NO. NO, NO, NO. NO. 
ALL 1 2 3 4 5 6 7 8 9 10 
COMPANIES 
South Atlantic 
Equit. Met. Prud. Trav’s. Aetna Zur.G. Lib.M. Conn.G. Ed.Mut. ContC. 
Delowore...... 1,597 513 307 136 128 85 75 60 54 35 26 
Met. Aetna Trav’s. Conn. G. Cont. C. Equit. Lib.M. Cont.A. Inter. O. Pac.ML. 
Dist.ofColumbia 4,497 588 490 457 "350 on'316 4380 "308 ont 9s meni NG 
Trav's. Met. Aetna Prud. Equit. J.Han’k. Pro.L.&A. — Cont.A. Cont.C. Conn.G. 
Pibdesccsen ge 1,300 1,196 1,057 808 993 82 AIO gH 368 
Pro. L. & A. Trav’s. Aetna Met. Equit. So.L.Ga. Pilot Life, Va. Proud. Conn. & 
Reititiiicccns. eS 3,624 2,620 2.214 2,185 1249573 543523 Siow 
Met. Conn. G. Aetna Equit. Prud. Trav’s. Lib.M. Comm.!. Union Lab. MasseM. 
Maryland...... 14,140 3,758 1,817 1,441 1,434 997 974 538 389 330 295 
Prowl. & A. Pilot Equit. Prud. Aetna Met. Conn.G. Lib.M. Trav's, Col. L.&A. 
North Carolina —*17, 963 5,151 2,751 1,598 1,141 1,103 1,05] 902 849 712 467 
Pro. L. &A. Equit. — Prot.L. Aetna Pilot Met. Life, Va. Trav's. Prod, AmersM.L. 
South Carolina —«8,012 2,690 987 "987 810 542 48602 276 949 207 ie ; 
Aetna Met. Equit. Pro. L.&A. Prud. Trav’s.  Conn.G. Pil Life,Va.  J.Han'k. 
Virginias...... 14,189 3,091 1,960 766 (1,427 1,094 1.093 °n520 421 Fes 370 ey 
Pro.L. & A. Met. Aetna Trav’'s. Prud. Equit. Conn. G. Ed. Mut. Pil Cont.&. 
West. Virginia 11,436 2,626 2,196 1,749 783 661 G21 0508 409 301 253 
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came to $1,243. Delaware, having 
28 per cent of the total insurance 
in force and 21 per cent of the total 
population had the highest per 
capita in the region, amounting to 
$2,572. The District of Columbia 
was second with a per capita of 
$2,431. The smallest per capita 
was in South Carolina—$848. 
Industrial insurance written in 
the South Atlantic region amounted 
to $2.6 billion, an increase of 28 
per cent over 1951. Florida with 
$656 million industrial insurance 
written had an increase over 1951 
of 59 per cent, which was the high- 
est percentage increase in the 
region. Georgia with $650 mil- 
lion had the second highest increase 
of 36 per cent in the region. West 
Virginia showed a loss in industrial 
writings of 12 per cent from 1951. 
Industrial insurance in force for 
the region amounted to $7.5 bil- 
lion. This regional amount was 
19.1 per cent of the U. S. and 


Canadian total, and was 5.1 per 
cent higher than in 1943. Florida 
with $1.1 billion in force in 1953 in- 
creased 174 per cent over 1943 and 
showed the highest percentage in- 
crease in the region. Georgia with 
$1.4 billion had the largest amount 
in force and increased 160 per cent 
over 1943. 

Per capita insurance in force for 
the region came to $336. South 
Carolina had the highest per capita 
of $507 in this region. 

The South Atlantic region 
showed direct writings totaling 
$264 million. Direct losses paid 
were $148 million with a loss ratio 
of 56 per cent. 

A & H premiums increased 21.28 








per cent over 1952. Florida and 
North Carolina both showed in- 
creased premiums of 30 per cent 
over 1952 figures. 

This region accounted for 11.78 
per cent of the total national 
A & H premiums. 

The Provident Life & Accident 
Insurance Company was the lead- 
ing producer of Greup Accident 
and Health insurance in this re- 
gion, with over $13 million in pre- 
miums. The company ranked first 
in four of the nine states in this 
region. 

Metropolitan Life Insurance 
Company stood first in two of the 
states. These two companies wrote 
17 per cent of the Group Accident 
& Health business in the region 
and had total premiums of $17 
million. Total Group A & H pre- 
miums written for the region 
amounted to over $98 million or 
7.4 per cent of the United States. 

South Atlantic states ranked 
fourth in the nation for property 
writings, contributing $1,221,106,- 
000 in fire and casualty premiums. 
This equalled 10.4 per cent of the 
country’s business. 
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Property Insurance with Population and Industrial Growth—1900-1953 
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1900 1953 
VALUE OF STATE | STATE |VALUE OF VALUE OF STATE STATE |VALUE oF 
STATE FIRE AND PRODUCTS | PREMIUMS] POPULA-| MFRS. FIRE AND PRODUCTS |PREMIUMS|POPULA-| mers, 
CASUALTY POPULATION | ADDED BY To TION TO [PRODUCTS] CASUALTY | POPULATION | ADDED BY TO TION TO [PRooUCTS 
PREMIUMS MFRS.‘ NATIONAL|NATIONAL|STATE TO] PREMIUMS MFRS,® NATIONAL NATIONAL ISTATE To 
(000 OMITTED)| TOTAL’ | TOTAL! |NATIONAL' (000 OMITTED)| TOTAL? | TOTAL? |NATIONAL2 
$ $ % % % $ $ % % % 
Delaware.......0+65 seeceee 308,515 184,735 16,596 18 24 36 24,333,917 358,000 326,715 .20 23 32 
District of Columbia....... ° 751,755 278,718 8,951 +36 37 19 52,271,286 841,000 126,803 43 053 12 
Florida oscvreccccccccscsee 778,360 528,542 21,33 37 70 46 236,219,491 3,353,000 568,572 1.94 2.12 56 
Georgian. cscccccercesese 3,200,080 2,216,331 45,176 1.53 2.92 97 176,794,285 3,585,000 1,332,659 1.45 2.26 1.31 
Maryland...ssssseceeeceees 3,095,863 1,188,044 81,722 1.49 1.56 1.76 166,176,076 2,541,000 1,603,006 1.37 1.60 1.57 
North Carolina.....esseseee 1,508,709 1,893,810 40,420 72 2.49 87 192,287,585 4,193,000 1,948,452 1.58 2.65 1.91 
South Carolina......s.s00. . 1,056,591 1,340,316 22,850 51 1.76 49 101,473,131  2,195.000 926,277 83 1.39 91 
Virginia wevecesceeeee seeee 2,626,444 1,854,184 49,285 1.26 2.44 1.06 176,945,756 3,547,000 1,447,535 1.45 2.24 1.42 
West Virginia.......eeeees . 970,307 958,800 29,779 47 1.26 64 94,604,996 1,937,000 1,036,456 .78 1,22 1.01 
Totals, South Atlantic...... 14,368,574 10,443,480 316,115 6.89 13.74 6.80 1,221,106,523 22,550,000 9,316,475 10.03 14.24 9.13 
U.S., D.C. and Canada®..... 219,591,497 81,365,890 4,646,9B1° = seeee cesses 104,94® 12,639,312,591 173,542,000 126,435,814 .... eooee sees 
ENO TONG 5 h00 006000608 6.6 12.8 9.7 13.0 


Motor Vehicle Registrations and Insurance in 


States for 1953 


footnotes on page 99 

































































MOTOR VEHICLE REGISTRATION 1953 AUTOMOBILE INSURANCE PREMIUM AND LOSS RECORD 1953 
AUTO LIABILITY AUTO PROPERTY DAMAGE| AUTO PHYSICAL DAMAGE RATIO OF | | 
STATE TO | RATIO OF |- TOTAL 
STATE RATIO OF RATIO OF RATIO OF| NATIONAL | STATE | AUTOMOBILE 
LOSSES DIRECT LOSSES LOSSES AUTOMOBILE | MOTOR | PREMIUMS 
TOTAL DIRECT PAID TO PREMIUMS PAID TO DIRECT PAID TO PREMIUMS | VEHICLES | PER 
PASSENGER MOTOR PREMIUMS PREMIUMS WRITTEN PREMIUMS PREMIUMS PREMIUMS} WRITTEN | T VEHICLE 
CARS*® TRUCKS BUSES VEHICLES WRITTEN WRITTEN WRITTEN WRITTEN WRITTEN IN 1953 | NATIONAL | 1953 
Delaware .seseesseseeee 100,502 23,919 $ 124,421 3,297 ,442 44 1,797,433 52 4,762,104 38 «23 +22 792.23 
Dist. of Columbia ....... 184,360 20,000 2,176 206,536 7,116,374 44 3,723,326 48 7,746,036 47 py} 037 89.99 
PUGS 504000000000008 1,084,534 205,668 5,497 1,295,699 25,608,349 5] 14,750,638 42 38,711,685 35 1.82 2.35 610.25 
cic hiannsieicaiene 846,946 215,341 6,243 1,068,530 18,624,049 49 11,841,448 47 36,738,156 42 1.56 1.93 628.94 
Maryland...seeessseeeses 690,000 112,300 4,575 806,875 22,134,871 38 13,358,213 46 24,855,442 42 1.39 1.46 74.79 
North Corolina....... soo ©6987, 542 241,488 8,700 1,237,730 19,298,601 40 12,144,232 40 39,735,120 43 1.64 2.24 575.07 
South Carolina.......00 550,821 135,061 6,259 692,141 12,048,079 35 6,5. ,988 44 20,056,277 44 -90 tS 55.8 
Virginiassssseeseeee see 882,930 191,520  § 1,074,450 23,592,091 49 14,202,234 48 33,7%,411 43 1.65 1.95 666.30 
West Virginia ........++ 397,000 114,000 1,040 512,040 10,857,885 47 6,389,281 54 17,754,713 46 81 93 68.36 
Totals, South Atlantic... 5,724,635 1,259,297 34,495 7,018,422 142,577,741 45 84,746,793 4) 224,155,944 42 10.43 12.70 64.33 
U.S. Grand Total ....... 45,757,478 9,343,590 134,243 55,235,311 1,724,180,823 43 833,613,399 45—«1,769,970,672 44 100.00 100.00 78.35 
Gite Tate, c0cecece . 12.5 13.5 25.7 12.7 8.2 oe 10.1 - 12.6 oe ve ° 
e e es e 
Table of Rank for Insurance Lines Written in Region 
1953 PERCENTAGE 1953 PERCENTAGE 
‘sae DIRECT OF LINe DIRECT OF 
PREMIUMS PERCENTAGE | NATIONWIDE PREMIUMS PERCENTAGE | NATIONWIDE 
(000 OMITTED) OF TOTAL BUSINESS (000 OMITTED) | OF TOTAL | BUSINESS 
ee 
Auto Physical Damage.......... 224,155 18.4 13.7 Property Damage other than Auto. 8,952 ot 7.6 
FRB GhekGae ss ssskesssessnws 193,654 15.9 10.8 Boiler & Machinery............. 7,660 6 11.6 
Avie tabUity. <sscss0cseccecess 142,577 11.7 8.3 Ridelitys os% 085602583 a le ears 7,388 6 10,3 
WADI boss buy 58556 oh 55 eacws 141,068 11.6 17.2 ERAN INCNIND 5 5:6 s.sro'c 6.01000 civ e'e's ; 6,143 5 3.7 
Group Accident & Health........ 98,463 8.1 7.4 Aircraft Physical Damage ....... 5,203 4 18.9 
Workmens Compensation ........ 90,151 7.4 is, CSNR Racal aaa Salers cawie'o 406-00 2,808 2 7.4 
Auto Property Damage .......... 84,745 6.9 10.2 Tornado, Windstorm, etc..sssseee 2,427 2 10.8 
Extended Coverage............. 47,432 39 10.2 Sprinkler and Water Damage...... 641 at 6.0 
 witivepinsbeuidexetades 47,296 3.9 4.8 Explosion, Riot, etc...ssseeeees 85 Ks 5.7 
Liability other than Auto ...... . 32,815 2.7 7.4 Misc. (Including Earthquake)..... 2,865 2 6.4 
MUNG MADEN 05.00558e%esese sc 25,880 22 8.0 
UN thekdeibess¥eni et" 16,894 1.4 22.9 Grand Total (S$. Atlantic).....:.. 1,221,106 100.0 9.7 
Non-Cancellable Acc. & Health .. 11,553 9 12.2 - 
Heil (Growing Crops only)....... 10,959 9 16.3 [Auto Lines (Total) ............. 451,477 36.9 10.4 
Burglary & Theft ........0005 ae 9,143 Ri 9.2 Accident & Health (Total)...... . 304,380 24.9 9.5 
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State Totals and Loss Ratios on 16 Insurance Lines 
footnotes on page 99 
EXTENDED | TORNADO OCEAN INLAND seimcapcgeid peice WORKMENS 
FIRE SPRINKLER HAIL PHYSICAL 
” STATE COVERAGE EXPLOSION MARINE MARINE DAMAGE —. H. | COMPENSATION 
SS DIRECT: DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIREC DIRECT 
WRITINGS % WRITINGS % WRITINGS % WRITINGS * WRITINGS % WRITINGS * WRITINGS % Proll * WRITINGS * 
ia DelOWNE coms coke cece 4,392 35 1,209 31 @ 2 4 19 490 58 760 44 a 3,187 58 1,998 46 
District of Columbia...... 4,988 43 1,188 116 21 48 a ‘ena 296 43 1,746 41 7 ee 12,533 47 5,411 44 
1E OF DiniGe ocncas con dace cues 28,344 32 19,331 4 2,148 3 173. 17 = =+2,170 40 5,527 36 4,173 41 52,056 59 23,151 55 
RS. GOOG ac wccteevanasveele 27,469 49 5,632 144 205 32 1,596 30 584 83 4,174 41 Si aa 48,640 57 10,353 54 
UCTS PE HIGIR s ciclers wistecise sw o « 26,870 44 Sa ga 192 20 27% Se FSS 3S 3,710 37 53 24 42,884 67 13,578 54 
Ero, J North Carolina.........+. 35,671 42 4,626 36 183 35 7,064 58 264 39 3,526 38 171 35 42,798 58 15,362 49 
South Carolina .........- 16,843 45 3,158 26 118 2 920 48 116 39 1,244 50 26 9 27,128 58 7,598 51 
WINGUNG ccs scene ccccs ss 30,575 39 4,528 38 164 45 1,160 46 732 48 3,293 43 88 52 39,675 54 12,582 47 
“a West ViFGiNiGnccccvieiednns 18,502 43 2,238 18 99 61 16 «610 336 55 1,901 43 y oie | 29,479 69 118 34 
2 Totals, South Atlantic .... 193,654 42 47,432 36 3,153 12 10,962 51 6,143 47 25,881 40 5,203 42 298,380 60 90,151 51 
12 U.S. D.C. & Canada...... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 
= Ste Piel veseedseces- 7 10 9 16 4 8 23 9 7 
57 an Bate ig A a 5 ee ee = 
91 | sti | 
91 LIABILITY AUTO AUTO Pp chit PROPERTY FIDELITY & | BOILER & TOTAL ALL 
,42 OTHER LIABILITY PROP. DAMAGE ey 5 DAMAGE OTHER SURETY | MACHINERY LINEs* 
0 STATE DAMAGE 
DIRECT a DIRECT %, DIRECT %, DIRECT %, DIRECT DIRECT % DIRECT ye DIRECT ~ 
.13 WRITINGS ° | WRITINGS ° | WRITINGS ° | WRITINGS * | WRITINGS | ~ | WRITINGS ° | WRITINGS | “dl WRITINGS 
a Delaware. ...+ss0e. seasibiate 731 15 3,297 44 1,797 52 4,762 38 351 29 530 12 165 20 24,334 41 
District of Columbia....eseeeees 3,196 36 7,116 44 3,723 48 7,746 47 396 25 2,214 23 266 7 52,271 45 
DEMING cvecnécenccrceuccenees ‘ 9,033 47 25,608 51 14,751 42 38,712 35 1,835 32 4,784 48 1,243 26 236,219 42 
Georgidscccccersccccesceccecoes 3,408 26 18,624 49 11,841 47 36,738 42 990 34 3,726 29 642 32 176,794 51 
Maryland. .ssseeee cdewesecanseee 4,565 2 22,135 38 13,358 46 24,855 42 1,276 28 2,809 31 664 12 166,176 48 
Hox COMONIGI ss s.006éaceeees de 3,678 19 19,299 40 12,144 40 39,735 43 1,138 29 3,138 29 1,542 15 192,288 45 
So COFONME sos ccccusecseoces 1,646 37 12,048 45 6,540 44 20,056 44 499 25 1,781 64 1,069 20 101,473 47 
Virginia. cccccccccccccecccecces 4,126 26 23,592 49 14,202 48 33,796 43 1,429 3% 3,529 25 1,286 8 176,946 45 
e 99 West Virginia. cccccccccccccccce 2,432 23 10,858 47 6,389 54 17,755 46 1,038 39 1,771 14 783 27 94,505 51 
— Totals, South Atlantic ....sseeee 32,815 32 142,577 45 84,745 46 224,155 42 8,952 32 24,282 33 7,660 19 1,221,006 46 
ES,  O.G. SG Comadds occccicccs + 444,875 31 1,724,181 43 833,613 45 4,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
< AMO VGMIE Genetdeevincaeueee 7 8 10 5 8 12 12 10 
OBILE 
\UMS 
R 
CLE 
air FOR SALE: Ideal Home Office 
23 e ° e ° 
9 Ghoup Jewice Or District Office Building 
25 
94 ee as 
a n One _—_ 
07 AM 
83 , 
30 § BRB 
.36 AU 
‘ TOMOBILE 
. FIRE & EXTENDED G0 
TAGE 
oy Four Story, brick construction, 72 rooms, 16,000 
; sq. ft. floor space. Located on large lot in business 
district of Chester, South Carolina. 
6 , 
6 Greater Chester, S. C. has a population of 14,000 
3 located 45 miles south of Charlotte, N. C. and 52 
] miles north of Columbia, S. C. Is served by 4 rail- 
) roads and 9 paved highways, airport 3 miles 
4 from city. 
‘ To interested company both county and city tax con- 
, cessions over a period of possibly 10 years. 
: A REAL BUY 
7 R. A. Oliphant, Agent, Box 324, Chester, S. C. 
\ Phone 3118 or 2525 
5 
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“SALES FAR EXCEEDED 
ONE HALF MILLION 
MY FIRST YEAR...” 


September 16, 1954 


CN. wenn Mr. W. H. Alley, Regional Manager 
The Franklin Life Insurance Company 
Tulsa, Oklahoma 





For 23 years before Dear Bill: 

considerations of health Today is the first anniversary of my association with 

dictated a change, the Franklin organization, and I have spent the last 
5 ; hour or two looking over the records of accomplish- 

Mr. Wynkoop’s entire ments for that period. When I first talked with you 

career was in the field last year, I had no idea that the results would be so 


gratifying. At that time I was faced with the prob- 
> lem of changing my vocation. When one does this, 
engineering. He especially at the “tender” age of 47, he naturally 
had no previous life expects a loss in income, But with your able as- 
sistance and with the assistance of the exclusive 
contracts offered by Franklin, the accomplishments 
whatever. Of this first year have amazed me. 

In reviewing the record I find that my total sales 
for the first 12 months far exceeded the one half 
million dollar mark, and my first year commissions 
exceeded the $10,000 goal by more than $6,000. When 
you set these goals for me, I thought you were being 
overly optimistic, but I now find that your figures 
were actually conservative. When you told me that 
75% of my sales (if I were successful) would be in 
the Franklin exclusives, you were also conservative. 
They represent all but four of the applications writ- 
ten—about 98% of my sales. 

I don’t know how to thank you enough for the as- 
sistance you have given me during the past year, and 
I also can not thank Franklin enough for the exclu- 
sive contracts. 


of manufacturing and 


insurance experience 


Sincerely, 
C. N. Wynkoop 











An agent cannot long travel af a faster gait than the company he represents. 






1 INSURANCE 
é : 4 COMPANY, 
CHAS. E. BECKER, PRESIDENT SPRINGFIELD, ILLINOIS - a 
DISTINGUISHED SERVICE SINCE 1884 
The largest legal reserve stock life insurance company in the U.S. devoted 
exclusively to the underwriting of Ordinary and Annuity plans 
Over a Billion Six Hundred Million Dollars of Insurance in Force 
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REGION 6 


These four states with 6.7 per cent of the United States 
and Canadian population for 1953 and 4.2 per cent of 
the personal income, paid 4.5 per cent of the total life 
premiums and 2.8 per cent of the property premiums. Life 
benefits paid were 3.8 per cent of the total payments 
and the amount paid on property losses was 2.7 per cent 
of the national figure. Auto physical damage and fire 
topped the list among property lines written in the area. 
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The man who 


It was all his own idea. Each year the islands of the 
Pacific are ravaged by typhoons. Screaming winds smash 
at everything standing. Huge seas thunder against docks 
and warehouses. Damage runs into millions of dollars. 
Human lives are snuffed out. 

But one engineer, working for American International 
Underwriters, thought he could cut these losses. 

When a typhoon formed, he charted its course. He 
hopped a plane, raced the typhoon — often from Guam 
to the Philippines to Okinawa to Japan. He supervised 
battening down of open storage, secured tie-down cables 
and sheathing. 

Sometimes he stayed in the midst of the shrieking 
winds and scudding rains, helping to save property — 
and lives. Then he boarded the plane and raced around 
the typhoon to the next danger spot. 

AIU has always been noted for its technical assistance 
to clients. This is just one example. 

AIU also offers on-the-spot American claims service— 
backed by policies written in American terms. The in- 
formation required by AIU for covering foreign risks 
is the same kind as for domestic risks. Claims are paid 
in the same currency as the premiums — including U.S. 
dollars where local law allows. 

These factors make it easy for you to sell AIU pro- 
tection. 

With private American investments abroad passing 
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Rig 


raced typhoons! 


the 16 billion dollar mark — 4 billion in the last three 
years alone — it is likely that some of your present 
clients have need of AIU protection. Ask them. 

You don’t have to be an expert to handle foreign risks. 
Take them to AIU — and AIU is your expert. For full 
information and literature, write to Dept. § of the AIU 
office nearest you. Or call in person. 


WoRLo Zs 

% Mn, American 
International 

[ Underwriters 


DW ORNS hy Ne ON cnn cceacucenscacecscasvanveddeccecssesvscessecvapedevsaans 102 Maiden Lane 
SSE NIT NM MISS oo cs 55535 ceca devs cs anv éuabaien va asaciseuscoaecousctesasiveasues 148 State Street 
WR MRT Ca sasess se vcesccsasscvccssscacodenebancaxcoscducvseds 312 Barr Building 
A aR oe A ccs sciv sssiciescsccessncosdua\ancerddavcvaucssecavenseost ena OO MERNOE Building 
MS Or MLE us ssicsisivodausiu adv civsdousshanstodeseisassaverouvarnd Free Press Building 
Chicago 4, Illinois.......... DNetelespheircase Taio 208 So. La Salle Street 
POW PO PICA BE LIB cescosccisvacceccosssscenceceossed 831 Whitney Bank Building 
LOU) OTIS Weald Sc) a 801 Corrigan Tower 
ORIN III 55s cdececupcacecudcsudan dives secccvervesveceueed 1619 Melrose Building 
EAE ICANCO Ag Com R Ess csiscassisiavcdsisecsvescoovasicovstsesert 206 Sansome Street 
TiS PAI CLS BAT CONE sccccicassscsicaiciavesseasenavevtssacconee 612 So. Flower Street 


Seattle 1, Washh..............000. 811-814 White Building 
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Region 6 


* East South Central region 
is comprised of the states of 
Alabama, Kentucky, Mississippi, 
and Tennessee. Ordinary insur- 
ance written for this region dur- 
ing 1953 amounted to $1.3 billion. 
This was an increase of 50 per 
cent over 1951. The percentage 
of this region to the national total 
has risen from 4.1 per cent in 
1951 to 4.5 per cent in 1953. Ken- 
tucky with ordinary insurance 
written of $342 million had the 
greatest percentage increase in 
the region amounting to 63 per 
cent. Tennessee with $445 million 


had the largest amount of ordi- 
nary insurance written in the re- 
gion and increased 45 per cent 
over 1951. 

Ordinary insurance in force for 
the region amounted to $7.3 bil- 
lion which was an increase of 
124 per cent over the year 1943. 
Alabama with $1.8 billion had the 
largest percentage gain—144 per 
cent over 1943. Tennessee with 
ordinary insurance in force of 
$2.4 billion had an increase of 
128 per cent over 1943. 

Per capita ordinary and group 
insurance in force for the region 


East South Central 


was $923. Tennessee with 1.18 per 
cent of the total ordinary insur- 
ance in force and with 1.92 per 
cent of the nation’s population 
had the highest per capita in the 
region, amounting to $1,091. Mis- 
sissippi had the smallest per cap- 
ita amounting to $606. 

Industrial insurance written for 
the East South Central region 
amounted to $914 million. The 
regional industria] insurance writ- 
ten to the total for U. S. and 
Canada in 1953 came to 12.2 per 
cent and was 2.2 per cent below 

Continued on page 68 


Ordinary Life Written and In Force 
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14.0 12.1 12.2 


ESTIMATED CHANGE s 
ORDINARY INSURANCE IN CIVILIAN POP. 
ORDINARY INSURANCE IN FORCE . OF TOTAL 
oe (MILLIONS) a. ae erare 
* APRIL 1, 1950. INCOME 
STATES OF STATE PER CAPITA PAID FOR 
* TO TOTAL * . ORDINARY |ORDINARY AND 
INCREASE | INCREASE TO TOTAL * INCREASE AND GROUP GRouP 
1943 1953 In IN IN OF TOTAL 1951 1982 1953 IN INSURANCE INSURANCE 
$s $s 10 YEARS 10 YEARS 1953 POPULATION s s 2 YEARS NUMBER 7 In FORCE iw 1953 
MG oo Nicccecvses eens 766 1,874 144.6 1.02 A) | 1.79 269 324 393 4 53,000 (1.7 922 1.86 
Kentucky ....06 eeekecvene 990 2,069 109.0 99 1.01 1.71 210 265 342 63 20,000 0.7 967 1.82 
WMD cic sccssccancs 461 979 112.4 48 47 1.26 121 130 180 49 5,000 0,2 606 2.24 
FNEIOO! oo scesicscs cues 1,060 2,424 128.7 1.26 1.18 1.92 307 354 445 45 37,000~—s i. 1,091 1.93 
Totals, East So. Central... 3,277 7,346 124.2 3.75 3.57 6.68 907. +=—:1,073—Ss« 1,360 50 16,000 =—s-*11.0 9233 1.93 
US., D.C. & Canada ....+. 96,221 - 204,127 112.1 100.00 100.00 100.00 22,134 24,871 29,927 35 8,835,210 5.4 1,672 2.19 
MUP UO cpcicccccicese SA 3.6 4.1 4.3 4.5 1.3 
8 eB e 
Industrial Life Written and In Force 
_— INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(IN| THOUSANDS) WRITTEN bs 
* (IN THOUSANDS) OF TOTAL 
OF STATE PER CAPITA STATE 
STATES * TO TOTAL * * * INSURANCE INCOME 
INCREASE INCREASE To OF INCREASE IN PAID FOR 
1943 1983 IN IN TOTAL TOTAL 1981 1952 1983 IN FORCE INSURANCE 
$s 4 10 YEARS 10 YEARS IN 1953 POPULATION $ $s $s 2 YEARS s IN 1953 
—.... : 
Alobamo .........000. 311,259 1,010,610 224.7 5.11 2.54 1.79 379,668 295,011 345,022 -9 325 1.23 
Kentucky... see écves Seneae 733,869 95.3 2.62 1.85 1.71 158,934 187,707 189,914 19 248 72 
Mississippi... age 82,462 181,747 120.4 73 Ab 1.26 68,914 75,141 73,979 7 83 34 
Tennessee ......seee; 460, 470 967,214 110.0 3.70 2. 43 1.92 303,342 271,999 305,222 1 291 85 
Totals, East Se, Central 1,230,011 2,893,440 135.2 12.16 7.28 6.68 910,858 829,858 914,137 - 250 84 
US., D.C. & Canada... +26,056794 39,739,105 52.5 100.00 100.00 100.00 6,506,104 6882,509 7,523,701 16 229 49 
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Region 6 


Table of Rank for Insurance Lines Written in Region 























































































































1953 PERCENTAGE 1953 PERCENTAGE 
‘ee DIRECT OF = DIRECT OF 
. PREMIUMS PERCENTAGE | NATIONWIDE PREMIUMS PERCENTAGE | NATIONWIDE 
(000 OMITTED) | OF TOTAL BUSINESS (000 OMITTED) | OF TOTAL BUSINESS 
Auto Physical Damage......+++ 94,618 18.3 5.3 Non-Cancellable Acc. & Health .. 2,898 6 3.8 
FiO cccccccvevoscvccecescecces 88,926 17.2 4.9 Boiler & Machinery ....seeeeeees 2,890 6 4.4 
Auto Liability, ..c.sccccccccces 59,614 T1.6 3.5 Ocean Marine..ceccescesceevees 2,450 5 ES 
ee a ey rere: 57,476 11.1 7.0 Hail (Growing Crops nid, psteacaets 1,361 oa 2.0 
Group Accident & Health.....+++ 40,974 79 3.1 Glass. .cccccccccccccccccccccce 1,072 2 2.8 
Workmen’s Compensation.....++- 36,505 Fel 3.0 Ss Windstorm, Miah ewees 421 ol 19 
Auto Property Damage .....++++ 31,785 6.2 3.8 Aircraft Physical Damage ....... 283 ; 13 
Health. scocccccccccscees nntwes 31,041 6.0 3.2 Sprinkler and Water Damage...... 257 . 2.4 
Extended Coverage...ssseseeeers 22,349 4.3 4.8 Explosion, Riot, etc..seeseseere 10 as Py 
Liability other than Auto.....++- 11,563 A 2.6 Misc. (Including Earthquake)..... 2,378 5 53 
Inland Marine....sseeeceeeeeees 10,214 2.0 3:2 
Surety wccccccccveccevcccesccees 6,607 1.3 4.8 Grand Total (East S. Central).... 515,744 100.0 4.1 
Property Damage other than ion 3,930 8 3.3 T 
og ee atmo eI 3,136 ‘6 44 Auto Lines (Total) ..ccccccccece 186,017 36.1 43 
Burglary and Theft ....+eeeeeees 2,984 6 3.0 Accident & Health (Total)....... 132,389 257 4.1 
Accident and Health—Hospital and Surgical—1953 
000 omitted from dollar figures footnotes on page 99 
_— | : 
| NON-CANCELLABLE TOTAL OF ~ 
GROUP ACCIDENT s 
peer —— AND HEALTH | qo Seat TH ‘ane «(let 
| 25 
| « 
a | mea ein mae ee See dig aad | = a a = a Py 
er 
states | QINSGr) Conses | LOSS | ,mecs,| Losses | uOte |ymiicos| UOSSES | wito| mrrincs|TOSSE® |natio|wnitinas| “Oste*| natio| « #S 
a<o 
aeeen os > 
$ $ % $ $ % $ $ % $ $ % $ $ % % 
nn eT 12,848 5,242 41 732 340 46 10,147 = 8,354 82 731 346 47 24,458 14,282 58 36.77 
Kentucky. <scovsowssvses * 14,260 5,959 42 1,531 760 50 9,563 7,424 78 852 352.4 26,206 14,495 55 20.33 
De EE Ee 10,271 5,459 53 486 271 «=—«56 3,888 3,260 84 577 218 38 15,222 9,208 60 17.55 
er ry 17,909 7,995 45 1,956 778 40 17,376 13,715 79 738 280 38 37,979 22,768 60 21.54 
Totals, East So. Central . 55,288 24,655 45 4,705 2,149 46 40,974 32,753 80 2,898 1,196 41 103,865 60,753 58 23.86 
U.S., D.C. & Canada..... 818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,621 1,455,027 62 19.97 
eee —__—_,—,; an ie ees = 
Pel, [1 | 
HOSPITAL AND SURGICAL INSURANCE RESULTS* F | z °. | | : 
=- - a “” - 
: | oe | 28 | ¥e8] 28 
° ann 5 >> 2 cal <a 
BLUE CROSS BLUE SHIELD TOTAL 2 ry =s a< |S z| ©: 
HOSPITAL- z5 a5 vo et eel) Sa 
IZATION vz vz $2 | $%28 H uns 
suB- HOSPITAL- suB- MEDICAL - a <f -z v ae | os, 
svaves SCRIP- IZATION SCRIP- SURGICAL BLUE R a, ara _—— Ziq | %<< 
TION EXx- TION EX- CROSS + w > a> o< v4 VEY] wES 
INCOME PENSES INCOME PENSES BLUE Ke re z < ao | Fao 
‘ SHIELD cs lay uO wi © wOS | £05 
o< oc ar ar armi| wt - 
$ $ $ $ $ % $ % % % $ 
Alabama ....++++++ . 6,779 5955 3,574 3,131 10,353 1.09 7.85 1.97 1,20 105 3.32 
Kentucky.....++0+- case 4,639 4,092 1,990 1,547 6,629 1.17 8.84 1.87 1,28 67 = 2,24 
Mississippi........ ovens Mame? 3,900 oie aie 4,622 .68 6.97 1.38 67 47 = 2,12 
Tennessee ......+00- wes A9,198 7,440 eee ove 9,198 1.69 11.41 2.10 1,46 932.76 
Totals, E.S. Central..... 25,238 21,387 5,564 4,678 30,802 ‘4.63 8.96 7.32 4.61 3.12 2.66 
U.S., D.C. & Canada..... 789,009 695,721 264,951 215,159 1,053,960 eee eee eee ee eee . 
Continued from page 67 
1951. Kentucky with $189 million billion increased 224 per cent population had a per capita of 


insurance written had a 19 per 
cent increase over 1951. 
Industrial insurance in force 
for this region amounted to $2.8 
billion, an increase of 13.5 per 
cent over 19438. Alabama with in- 
dustrial insurance in force of $1 
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over 1943 and showed the great- 
est per cent increase in the region. 

Per capita industrial insurance 
in force for the region came to 
$250. Alabama which had 2.54 per 
cent of the total amount in force 
and 1.79 per cent of the nation’s 


$325, the highest in this region. 
Mississippi with only .46 per cent 
of the total industrial in force 
and 1.26 of the total population 
had a per capita in force of $83, 
the smallest in the region. 

The East South Central region 
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MOTOR VEHICLE REGISTRATION 1953 


Motor Vehicle Registrations and Insurance in States for 1953 





footnotes on page 99 








AUTOMOBILE INSURANCE PREMIUM AND LOSS RECORD 1953 | | 





AUTO LIABILITY 


|AUTO PROPERTY DAMAGE| AUTO PHYSICAL DAMAGE 


} 
| | 
| 




















RATIO OF | 
| ] | STATE TO | RATIO OF TOTAL 
STATE | RATIO OF RATIO OF RATIO OF| NATIONAL | STATE AUTOMOBILE 
| | Losses | DIRECT LOSSES LOSSES |AUTOMOBILE/ MOTOR | PREMIUMS 
| | TOTAL DIRECT | PAID TO| PREMIUMS PAID TO DIRECT PAID TO| PREMIUMS | VEHICLES PER 
PASSENGER | MOTOR | PREMIUMS |PREMIUMS WRITTEN PREMIUMS; PREMIUMS /|PREMIUMS| WRITTEN | TO VEHICLE 
CARS* | TRUCKS | BUSES | VEHICLES | WRITTEN | WRITTEN WRITTEN WRITTEN j arn IN 1953 | NATIONAL | 1953 
—_——_ i a = \ | l i 
Alabama .seseeeeeeecees 620,067 170,753 1,590 792,410 14,106,390 38 6,867,473 47 25,070,536 40 1.06 1.44 58.11 
Kentucky ..eeeceeeeeees 697,000 188,000 t 885,000 14,832,536 44 9,340,454 53 24,624,053 42 1.13 1.60 55.14 
Mississippi cccccccccees 363,747 171,792 5,700 541,239 9,064,763 40 4,323,521 44 17,291,611 46 71 -98 56.68 
Tennessee seseeeeeeeees 765,000 215,000 + 980,000 21,610,271 45 11,254,189 47 27,631,318 41 1.40 1.77 61.73 
Totals, East So. Central» 2,445,814 745,545 7,294 3,198,649 59,613,960 42 31,785,637 62 94,617,518 42 4.30 5.79 58.15 
U.S. Grand Total ......- 45,757,478 9,343,590 134,243 55,235,311 1,724,180,823 43 833,613,399 45 1,769,970,672 43 100.00 100.00 78.35 


%to Total ..ccccccece 5.3 


had an increase in premiums of 
23.86 per cent, or 4 per cent above 
the national and Canadian total 
increase of 19.97 over 1952. 

Total direct writings in A & H 
were over $103 million. Direct 
losses paid were over $60 million 
with a loss ratio of 58 per cent. 

Metropolitan Life Insurance 
Company and Aetna Insurance 
Company were the two leading 
producers of Group Accident & 
Health business in this region. 
Metropolitan Life ranked first in 
all states except Mississippi, in 
which Aetna led. The two com- 
panies wrote 17 per cent of Group 
A & H business in the region and 
had total premiums of over $7 mil- 
lion. Total Group Accident and 
Health premiums written for the 
region aggregated over $40 million 
which was only 8.1 per cent of the 
total of the United States. 

In 1900 the East South Central 
states held 9.3 per cent of the 
country’s population. They pro- 
duced 3.21 per cent of the manu- 
factured value and contributed 
462 per cent of the nation’s pre- 
mium volume. 

In 1958 this region had 6.7 per 
cent of the population, produced 
3.83 of the manufactured value 
and paid in 4.24 per cent of fire 
and casualty premiums. 

The East South Central states, 
Which provided over $515 million 
of the nation’s fire and casualty 
business, ranked number eight, 
Producing 4.1 per cent of the na- 
tional premium income. 

The three largest lines here 
were auto physical, fire and auto 
liability. These totalled 47.1 of 
the region’s writings, and aggre- 
fated $2483 million. 
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"Now we 
offer clients 
complete 
protection”’ 


says Jerry Odell (left), 

of S. Odell §$ Son, Philadelphia, Pa., 
as Prudential Brokerage Manager 
Harry Brown (right) looks on 





Through Prudential’s Life Depart- 
ment Plan we've been building our 
clientele and increasing our income 
each year. It enables us to supply 
our clients with a complete insurance 
And the 
helps us provide just the right kind 


service. Prudential man 
of life insurance protection for our 
clients. He’s right there with us when 
needed. Incidentally, even with all 


this help from Prudential, we still 


get the full commissions on each sale! 


TO: BROKERAGE SERVICE * THE PRUDENTIAL, NEWARK 1, N. J. 


want to know more about Prudential’s LIFE DEPARTME} LAN and how it wi 
I want to k bout Prudential’s L1 PARTMENT PLAN and h t will 


make LIFE sales easier for me. 


NAME 





ADDRESS 





PHONE 





INSGURAN'CE 


COMPANY OF AMERICA 





Life Insurance * Annuities * Sickness & Accident Insurance * Group Insurance ® Group Pensions 





Region 6 






State Totals and Loss Ratios on 16 Insurance Lines 


footnotes on page 99 
























































































































































ACCIDENT a 

EXTENDED bic tan OCEAN INLAND AIRCRAFT HEALTH WORKMENS 

DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT 
WRITINGS ‘% WRITINGS % WRITINGS % WRITINGS * WRITINGS * WRITINGS % WRITINGS % WRITINGS % WRITINGS hae 
Re os caca a, 20,098 43 4,088 74 128 26 25 6 428205 2,167 38 99 46 37,000 66 6,107 51 
MIAN ciccuscseeceess 26,291 40 6,249 43 249 71 1,081 43 690 74 2,574 30 69 21 28248 56 11,976 52 
Missiasippt ..-...0.ss000s 15,771 46 5,508 35 77 2% 24 53 256197 1,862 39 47 13 19,844 66 7,205 50 
Se 26,766 44 6,504 37 233 47 «231 49 1,076 54 3,611 38 68 37 47,297 63 11,217 56 
Totals, East South Central 88,926 43 22,349 45 687 52 1,361 44 2,450 101 10,214 36 283 32 123,389 67 36,505 53 
U.S. D.C. & Conade...... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 
ee ee 5 5 2 2 1 3 1 4 3 
AUTO 
LIABILITY AUTO AUTO PHYSICAL PROPERTY FIDELITY & BOILER & TOTAL ant 
OTHER LIABILITY PROP. DAMAGE DAMAGE OTHER SURETY MACHINERY LINES 
STATE DAMAGE 

DIRECT % DIRECT % DIRECT |: DIRECT % DIRECT % DIRECT % DIRECT % DIRECT |: 

WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS 
Bin. tc qaicn ceed. 2,801 21 14,106 38 6,867 47 ~~ 25,071 40 803 32 2,485 47 902 8 124,184 50 
SA RTE TS 3,088 22 14,833 44 9,340 53 24,624 42 1,347 21 2,447 39 127. 17. ~—*:136,483 45 
A ae 1,721 36 9,065 40 4,324 44 17,292 46 501 33 1,624 24 305 14 86,133 49 
a Rt 3,953 27 21,610 45 11,254 47 27,631 41 ~=«+1,279 28 ~—s3, 187 33 331 14 168,944 49 
Totels, est South Central ..... 11,563 25 59,614 42 31,785 48 94,618 42 3,930 27 9,743 36 1,665 22 515,744 48 
U.S., D.C. & Consde ......:... 444,875 31 1,724,181 43 833,613 45 1,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
a ee See ere 3 3 4 5 3 5 3 4 
























“the feeling 1s mutual” 


—. 


There is a mutual feeling of confidence and re- 
spect between American United Life’s agency depart- 
ment and its field force. It is the result of a simple 
matter of attitude. 

Agency brass hats are respected by the field, be- 
cause they are successful life insurance men, right off 
the firing line. On the other hand, ideas and sugges- 
tions from the field are encouraged and acted upon 
by the agency brass, because they know that no one 
group has a copyright on ideas. Agency people get 
out and call on the field—and they listen as well as talk. 

This attitude has opened up a two-way street of 
sound sales ideas, built on a harmonious relationship 
based on mutual appreciation of abilities and has re- 
sulted in new records of quality business for American 


United Life. 
Assets over $100 millions, insurance in force over $550 millions 
AMERICAN UNITED LIFE INSURANCE COMPANY 


Home Office, Fall Creek Parkway at Meridian St. 
Indianapolis, Indiana 

















Home Office : 
Charles & Chase Sts. 


Baltimore 


A LONG ‘TIME AGO... 


Life insurance with premiums payable 
weekly was first offered to the insuring public 


in England in November, 1854, by the Prudential 


of London. On this 100th anniversary, we 
commemorate the spirit of those who so 
thoughtfully enabled the working man to 
provide the protection of life insurance for his 
loved ones. 


On March 1, 1873, the Monumental Life, then 
known as the Mutual Life Insurance Company 
of Baltimore, issued its first weekly premium 


policy. This was a $1000 endowment at age 80, 


for a weekly premium of ninety cents and, we 


believe, was the first policy with premiums payable 


weekly offered to the general public in the 


United States by any company still in existence. 


MONUMENTAL LIFE 
INSURANCE COMPANY 


CHARTERED 1858 
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Ten Leading Producers of Group Accident and Health in Each State 


footnotes on page 99 






































= I 
onuuaa POSITION POSITION | POSITION POSITION POSITION POSITION POSITION POSITION POSITION | POSITION 
STATE WRITTEN NO. NO. NO. NO. NO. NO. NO. NO. NO. NO. 
ALL 1 2 3 4 5 6 7 8 9 10 
COMPANIES | 
East So. Central 
une Met. Pro.L.&A. Prot.L. Equit. Aetna Prud. J.Han’k. Conn.G. Ala.L.&C. Trav’s. 
Alabama .eeeee 10,147 1,894 1,750 1,259 1,256 813 414 236 236 235 206 
Met. Aetna Equit. Pro.L.&A. Prud. Trav’s. Wash.N. Sec. Mut. Cont.A. Lib.M. 
Kentucky. «sees 9,563 1,837 1,326 988 746 703 594 356 335 335 332 
Aetna Equit. Met. Conn.G. Prowl. &A. Pilot L. Trav’s. Prot.L. Proud. Oce.L. 
Mississippi... 3,888 679 625 442 310 265 208 207 168 132 119 
Met. Prowl. &A. Aetna Equit. Conn. G. B.M.A. Prud. Trav’s. J.Han’k. Pilot L. 
Tennessee...» 17,376 3,397 3,095 1,355 1,227 1,041 842 813 808 721 618 


Property Insurance with Population 


and Industrial Growth—1900-1953 





















































1900 1953 
VALUE OF STATE STATE NWALUE OF VALUE OF STATE STATE |VALJE OF 
latins FIRE AND PRODUCTS | PREMIUMS] POPULA-| MFRS. FIRE AND PRODUCTS |PREMIUMS|POPULA- | MFRS. 
CASUALTY POPULATION | ADDED BY To TION TO |PRODUCTS| CASUALTY POPULATION | ADDED BY To TION TO [PRODUCTS 
PREMIUMS MFRS. NATIONAL|NATIONAL|STATE TO] PREMIUMS MFRS,® NATIONAL NATIONAL [STATE TO 
(000 OMITTED)| TOTAL’ | TOTAL’ |NATIONAL' (000 OMITTED)} TOTAL? | TOTAL? [NATIONAL? 
$ $ % % % $ $ % % % 
Te TOC TO 1,950, 133 1,828,697 34,112 94 2.41 74 124,184,432 3,114,000 1,192,019 1.02 1.97 1.17 
ROMUENVs ces setesessecveee 3,393,241 2,147,174 59,102 1.63 2.83 1.27 1%,483,079 2,965,000 1,093,896 1.12 1.87 1.07 
DMSSIOD cccccsctveccsss 1,415,720 1,551,270 17,715 68 2.04 38 86,133,011 2,183,000 331,326 71 1.38 32 
WUUMEIOD < scccccccvounaes 2,858,883 2,020,616 38,190 1.37 2.66 82 168,944,090 3,329,000 1,294,384 1.39 2.10 1.27 
Totals, E.S. Central........ 9.617,977 7,547,757 149,119 4.62 9.94 3.21 515,744,612 11,592,000 3,911,625 4.24 7.32 3.83 
U.S., D.C. and Canada®..... 219,591,497 81,365,890  4,646,981° eee sees 104.94 12,639,312,591 173,542,000 126,435,814 .00e coos waas 
EHO FOlGbccecccnsescces 4.4 9.3 4.1 6.7 
ies IMPORTANT THING YOU DO... 


NOTE 





A WELL-BALANCED COMPANY 


Low Cost Policy 


Fidelity’s new low cost policy, the Fidelity 
Special, has created a remarkable sales record 
since its introduction several months ago. 


This policy, written $15,000 minimum, carries 
a very low cost with low premiums, 
substantial dividends and high cash values. 


It has raised a large number of normally 
$10,000 sales to $15,000 or more. Thus far, 
$23,400 has been the average... 
combined with Term Riders, the average has been 
much higher. Written sub-standard as 
well as standard . . . commission rates the same 
as for the Company’s regular Ordinary Life. 


The 
FIDELITY MUTUAL 
LIFE INSURANCE COMPANY 


THE PARKWAY AT FAIRMOUNT AVENUE 
PHILADELPHIA © PENNSYLVANIA 








THIS YEAR 


- - » OR ANY YEAR! 










Take a minute or two 
right now. Address an 
envelope to... 


“AGENCY DEPT., 
MUTUAL OF 
OMAHA, OMAHA, 
NEBR.” 


Fill out the cou- 
pon in this ad, 
and put it in the 
envelope. 


Put an Air 
Mail stamp 
on the en- 
velope and 
drop it in / 
the mail Pi 
box. It’s / 
on it’s ; 
way! 











Canadian Head Office: 
TORONTO 
Vv. J. SKUTT, President 
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An imposing record 


The Agents of these Companies share with us pride in the fact that five of the 
Companies under Crum & Forster management are now in their second century. 





THE NORTH RIVER INSURANCE CO. ....... Organized 1822... .. 132 Years 
UNITED STATES FIRE INSURANCE CO... ..... Organized 1824 ...... 130 Years 
THE BRITISH AMERICA ASSURANCE CO... .... Incorporated 1833... . . 121 Years 
WESTCHESTER FIRE INSURANCE CO........ Organized 1837... . . 117 Years 
THE WESTERN ASSURANCE COMPANY... ..... Incorporated 1851... . . 103 Years 

603 Years 


OLD COMPANIES LIKE OLD FRIENDS WEAR WELL . . . Over a collective period of 
six centuries, these Companies have survived the trials of peace and war, prosperity 
and depression, inflation and deflation—and have profited by the experience. They 
have kept faith with Agents and Policyholders, mindful of the trust and confidence 
reposed in them. They are old in years but young in spirit and they have kept abreast 
of changing times and conditions, always adhering to sound underwriting principles. 
With each passing year, we have an increasing appreciation of the contribution which 
our Agents have made to the good name and reputation of the Companies. 


(RUM & FORSTER S 
Se MANAGER —- 
110 WILLIAM STREET . NEW YORK 38, NEW YORK 
UNITED STATES FIRE INSURANCE CO... . . . Organized 1824 THE WESTERN ASSURANCE CO. U.S. Branch . . . . Incorporated 185! 
THE NORTH RIVER INSURANCE CO... .. Organized 1822 THE BRITISH AMERICA ASSURANCE CO., U.S. Branch Incorporated 1833 


WESTCHESTER FIRE INSURANCE CO... . . . . Organized 1837 SOUTHERN FIRE INSURANCE CO., Durham, N.C... . Incorporated 1923 


WESTERN DEPT FREEPORT ILL PACIFIC DEPT . SAN FRANCISCO SOUTHERN DEPT ATLANTA ALLEGHENY DEPT PHTSBURGH VIRGINIA CAROLINAS DEPT DURHAM, W ¢ 
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REGION 7 


The four states in this area, during 1953, contained 8.8 
per cent of the total U. S. and Canadian population and 
7.0 per cent of the personal income. Premiums paid on 
life insurance were 6.6 per cent of the continent's total 
and property premiums were 8.1 per cent. The area re- 
ceived 5.3 per cent of the total life benefits paid during 
the year and 7.9 per cent of the payments on property 
losses. In property lines, auto physical damage ranked 
highest, followed by fire and workmen's compensation. 
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Region 7 






West South Central 


HE West South Central region 

is comprised of the states of 
Arkansas, Louisiana, Oklahoma, 
and Texas. Ordinary insurance 
written in this region amounted 
to $2.7 billion, an increase of 48 
per cent over 1951. Texas, with 
$1.9 billion of ordinary insurance 
in force, had an increase of over 
50 per cent since 1951. Both 
Texas and Louisiana had _ in- 
creases in population of over 
seven per cent during the past 
three years. 

Ordinary insurance in force for 
the region amounted to $13.7 bil- 
lion, which was an increase of 
162 per cent over 1948. Texas, 


with insurance in force of $8.7 
billion, showed the greatest in- 
crease, 192 per cent, in the region. 

Per capita ordinary and group 
insurance in force for the region 
came to $1,269. Texas with 4.29 
per cent of the total ordinary in- 
surance in force and 4.78 per cent 
of the total population, had the 


highest per capita in the region, 
amounting to $1,490. 

Industrial insurance written in 
the West South Central region 
amounted to $820 million, an in- 
crease of 27 per cent over 1951. 


Louisi 


ana, 


with $234 million, 


showed the greatest percentage 
increase with 91 per cent over 


1951. Texas, with $443 million, 
had the largest amount of indus- 
trial insurance written in the re- 
gion and increased 12 per cent. 
Industrial insurance in force 
for the region amounted to $2.9 
billion in 1953. This was an in- 
crease of 105 per cent over 1943. 
The regional amount in force to 
the total national came to 7.4 per 
cent in 1953 and was 2.6 per cent 
higher than in 1948. Louisiana 
with industrial insurance in force 
of $872 million, had the largest 
percentage increase, 284 per cent, 
in the region. Texas had $1.5 bil- 
lion industrial insurance in force 
Continued on page 76 


Ordinary Life Written and In Force 














































































































ESTIMATED CHANGE je 
ORDINARY INSURANCE IN CIVILIAN POP- 7 
ORDINARY INSURANCE IN FORCE OF TOTAL 
Se UN" MILLIONS pole gpe crave 
* APRIL 1, 1950. INCOME 
STATES OF STATE PER CAPITA PAID FOR 
* TO TOTAL % % ORDINARY [ORDINARY ANO 
INCREASE | INCREASE | TO TOTAL * INCREASE AND GROUP GROUP 
1943 1953 IN IN IN OF TOTAL 1951 1982 1953 IN INSURANCE INSURANCE 
s s 10 YEARS] 10 YEARS 1983 POPULATION s s s 2 YEARS, NUMBER * IN FORCE IN 1983 
Arkansas....ssesceesscees 455 988 117.1 49 48 1.10 133 144 189 42 - 1,000 ~ 669 1.64 
Lovisiana......... cecccce 841 1,922 128.5 1.00 94 1.66 245 279 327 33 200,000 7.5 1,042 1.77 
Oklahoma ......+- eeccccee 938 2,048 118.3 1.02 1.00 1.30 259 321 372 44 18,000 0.8 1,254 2.03 
TORDS csccccecercncaveccs 2900 8,758 192.4 5.34 4.29 4.78 1,250 1,559 = 1,904 59 586,000 7.6 1,490 2.08 
Totals, West So. Central... 5,229 13,716 162.3 7.85 6.71 8.84 1,887 2,303 2,792 48 803,000 5.5 1,269 1.98 
U.S., D.C. & Canada.....0. 96,221 204,127 112.1 100.00 100.00 100,00 22,134 24,871 29,927 35 8,835,210 5.4 1,672 2.19 
% to Total .ssscccccsees 5.4 6.7 8.5 9.3 9.3 9.1 
e o e 
Industrial Life Written and In Force 
'NOUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(IN_THOUSANDS) WRITTEN b 
* (IN THOUSANDS) OF TOTAL 
OF STATE PER CAPITA STATE 
STATES % TO TOTAL % % * INSURANCE INCOME 
INCREASE INCREASE To OF : INCREASE IN PAID FOR 
1943 1983 IN IN TOTAL TOTAL 1981 1952 1953 IN FORCE INSURANCE 
$ $s 10 YEARS 10 YEARS IN 1983 POPULATION s $s 2 YEARS $ IN 1953 
Arkansas....sseseeeee 97,98 216,744 121.4 .87 55 1,10 73,382 72,324 80,277 9 114 43 
Louisiana ....sseeeeee 226,981 872,519 284.4 4.72 2.19 1.66 122,529 158,744 234,260 2 303 87 
Oklahoma ........666- 135,211 257,370 9.3 89 65 1.30 $5,644 62,704 62,590 12 114 .26 
DME cecucccsasccces:  SaRytal Ngoeravet 105.9 6.01 4,02 4.78 396,322 423,180 443,289 12 193 42 
Totals, West So. Central 1,236,221 2,944,564 138.2 12.49 7.41 8.84 647,877 716,952 820, 416 27 192 AT 
U.S., D.C, & Canada... 26,056,794 39,739,105 52.5 100.00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 229 49 


7.4 


% to Total 4.8 
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on The American Family Protection Plan and The American Businessman’s Protection Plan 

’ 

us- are both designed to help you . . . to help you sell more profitable accounts. 

re- 

wee Both of these plans are powerful sales tools for searching out the undeveloped 

rce premium income which is available to you. They present a sound program of 

2.9 

in- protection to your customers and prospects in terms they easily understand. 

43. Get all the facts on the American Family Protection Plan and 

to 

per American Businessman’s Protection Plan by sending in 

ent the coupon below . . . no obligation, of course. 
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ue THE AMERICAN INSURANCE GROUP Public Relations Dept. G-11 

werd 15 Washington Street, Newark, N. J. 

ae I would like to know more about the Plans that will work for me . 
vee f i £oy VAM (E (0 The American Family Protection Plan 

24) we) “25 ew) - ( The American Businessman’s Protection Plan 

Newark 1, New Jersey 1 - aii 

THE AMERICAN INSURANCE CO. - BANKERS INDEMNITY INSURANCE CO. Cinipiats 
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MOTOR VEHICLE REGISTRATION 1953 | 


Motor Vehicle Registrations and Insurance in States for 1953 
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AUTOMOBILE INSURANCE PREMIUM AND LOSS RECORD 1953 





| 
| 
STATE | 


PASSENGER 


CaARS*® TRUCKS BUSES 











| 


AUTO LIABILITY 


|AUTO PROPERTY DAMAGE 


AUTO PHYSICAL DAMAGE 


RATIO OF 





| 
TOTAL 
MOTOR 
VEHICLES 


OIRECT 
PREMIUMS 
WRITTEN 


PAID TO 
PREMIUMS 
WRITTEN 





RATIO OF) 
LOSSES | 


T 


RATIO OF 
LOSSES 
PAID TO 
PREMIUMS 
WRITTEN 


DIRECT 
PREMIUMS 
WRITTEN 





PREMIUMS 
WRITTEN 





STATE TO 
NATIONAL 
AUTOMOBILE 
PREMIUMS 
WRITTEN 
IN 1953 


RATIO OF 
STATE AUTOMOBILE 
MOTOR PREMIUMS 

VEHICLES PER 

To VEHICLE 
1953 


TOTAL 
RATIO OF 
| LOSSES 

| PAID TO 
PREMIUMS 
WRITTEN 


DIRECT 


NATIONAL 














349,399 167,627 
178.469 
231,118 


679,972 


Arkansas. ccccccccccesce 
Lovisiana..... pieiele aaa + 635,899 
Oklahoma ....seeeees «+» 683,560 
Texas ..... eccvcccccece 2,468,333 


Totals, West So. Central. 4,137,191 1,257,186 


U. S. Grand Total ....... 45,757,478 


% to Total ...cccces ‘ie 9.0 13.5 


3,757 
4,104 
1,558 
5,854 
15,273 
9,343,590 134,243 


11.4 


520,783 
818,472 
916,236 
3,154,159 


5,409,650 


7,649,372 
19,079,256 
14,483,172 
65,086,045 


106,297,845 


55,235,311 1,724,180,823 


9.8 


6.1 


40 
40 
51 
39 


41 


43 


4,346,588 42 
9,351,385 50 
8,934,386 50 
37,258,486 45 
59,896,845 46 
833,613,399 45 


7.1 


116,945,742 40 
186,049,507 42 


1,769,970,672 44 








Liability 
Automobile ss 
Business Interruption 
Fidelity and Surety Bonds 
Inland Marine 

Accident and Health 
Workmen’s Compensation 
Burglary 


Fire and Ailied Lines 
of Insurance 


The ICT 
INSURANCE 
COMPANY 


Home Office: Dallas, Texas 
BenJack Cage, President 











BUILDING A BET 








TER AMERICA 


JACK CAGE & COMPANY 


Managers 














54.41 
69.13 
52.43 
69.52 


16,341,375 45 65 
28,146,070 47 1.30 
24,616,320 45 1.11 
5.07 


eer 
~RSR 


8.13 


2 
Ns 
-) 


65.11 


100.00 78.35 


10.5 ee a 


Continued from page 74 
and had an increase of 105 per 
cent over 1943. 

Per capita insurance in force 
for the region came to $192. 
Louisiana, with 2.19 per cent of 
the total insurance in force and 
1.66 per cent of the total popula- 
tion, had per capita of $303, high- 
est in the region. Texas, with 4.02 
per cent of the total insurance in 
force and 4.78 per cent of the 
total population, had a per capita 
of $193. 

The West South Central region 
had direct A & H writings of over 
$170 million. Direct losses paid 
were over $104 million with a loss 
ratio of 61 per cent. 

Total A & H _ premiums in- 
creased 18.43 per cent over 1952 
figures. Louisiana and Arkansas 
both showed an increase in pre- 
miums of over 26 per cent. 

Texas, with the largest direct 
writings, showed an increase of 
15.47 per cent in A & H premiums. 

The West South Central region 
showed total hospitalization fig- 
ures. of $31 million. Texas was 
first, with $17 million, over twice 
the amount of the next ranking 
state. 

This region accounted for 7.62 
per cent of the total national 
A & H premiums. 

Aetna Life was the leading pro- 
ducer of Group Accident and 
Health business in this region in 
1953. The second leading producer 
was the Metropolitan Life. Aetna 
Life ranked highest in Texas, with 
over $71% million in premiums, OF 
10.7 per cent of the total region. 
Metropolitan Life stood first in 
Arkansas and Louisiana. 
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000 omitted from dollar figures 


Accident and Health—Hospital and Surgical—1953 

















































































































footnotes on page 99 
3 
NON-CANCELLABLE TOTAL OF — 
ACCIDENT HEALTH —_— Se ACCIDE A <w 
AND WERATe AND HEALTH AND HEALTH ud 
25 
4 
ran 
z .3 
- DIRECT DIRECT DIRECT DIRECT DIRECT oz” 
STATES wnrrines “OSES | gario|waitinas| “OSSES | mario [writings] “OSSES | gario|warrines| “SSSES | ravio|warvinas| “OSSES| navio| « *S 
a<o 
$ $ % $ $ % $ $ % $ $ % $ $ % % 
PCL CS eee ..-- 8,162 3,796 47 450 18 36 5,165 4,181 81 7 ee 7 7 42 14,298 8,362 58 26.32 
LL OUISIONOS sos sciciassaes 12,058 5,963 49 1,581 947 & 10,846 8,651 80 511 266 52 24,996 15,827 63 26.70 
ORAHONG: 2. b.0< dec ecees 10,765 4,708 44 2,455 96239 9,608 7,437 77 941 444 47 23,769 13,546 57 19.60 
NONHEH? caworasiowcues wer 49,645 24,340 49 10,539 5,001 47 44,867 36,517 81 2,591 1,055 41 107,642 66,913 62 15.47 
Totals, West So. Central . 80,630 38,802 48 15,025 7,073 47 70,486 56,786 81 4,564 1,987 44 170,705 104,648 61 18.43 
U.S., D.C. & Canada .... 818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,621 1,455,027 62 19.97 
SOAS. oan — n ee 
x 
3 . u 
HOSPITAL AND SURGICAL INSURANCE RESULTS* FE z eo o 
2 a ze 7% z 
< Cia za 4 
e bad foal wo Fe Oze- Ze 
° < a, a> ~<a <<a 
BLUE CROSS BLUE SHIELD TOTAL —s ee eo za 458 | Ena 
: — | ‘HOSHITAE- =o re oo e . o8 | £og 
IZATION oz Sz $2 ry $&3 oes 
suB- HOSPITAL - suB- MEDICAL- <. mf 63 Ee ps wo 
SCRIP- A SCRIP- A ©. ees = 
STATES TION " ogy Tron near ¥ Pa von “ a> U< v4 oro wee 
INCOME PENSES INCOME PENSES BLUE Fe ke pa. we «%2| &&9 
shinai ba sz | £e ge | f22) 522 
$ $ $ $ $ % $ % % % $ 
MERONEOSrcdcsee es cau uas A 2,826 2,124 2,826 64 7.49 1.21 66 29 1.48 
Lovisiana....+. wenenawe 3,903 3,218 dad wae 3,903 1.12 8.67 1.82 1.33 39 1,35 
MGHOMIR cc. cacndecaases 5,316 4,263 2,374 2,034 7,690 1.06 10.56 1.42 1.10 .78 3.42 
HONOS sosccse Peeuccenns 11,717 9,189 5,716 4,492 17,433 4.80 12.97 5.24 4.53 1.77 2.10 
Totals, W.S. Central..... 22,762 18,794 8,090 6,526 31,852 7.62 11.13 9.69 7.62 3.23 2.08 
U.S., D.C. & Canada..... 789,009 695,721 264,951 215,159 1,053,960 aaa = . 
Table of Rank for Insurance Lines Written in Region 
Bh | PERCENTAGE | 1953 PERCENTAGE 
| DIRECT OF 
LINE | PREMIUMS PERCENTAGE |. NATIONWIDE LINE PREMIUMS | PERCENTAGE NATIONWIDE 
| (000 OMITTED) OF TOTAL BUSINESS } {000 OMITTED) | OF TOTAL BUSINESS 
| aan 
Auto Physical Damage....+.s00. 186,049 18.5 10.5 Burglary &. Theft. ..cccscccecess 5,500 5 5.6 
| Re wee ceccceeseeecese 134,740 13.4 7.5 Hail (Growing Crops only)......- 5,109 a 7.6 
Workmen’s Compensation...+++++ 134,073 13.3 11,1 Non-Cancellable Acc. & Health.. 4,564 a, 59 
Manto L.jabahitur seissecegesaceccss 106,297 10.6 6.2 Boiler & Machinery....seeeeeees 4,283 4 65 
PecIdeNEs cee cust Sec eeeeseeee 80,630 8.0 9.8 OEE COC OCR COL PCTPEL CRT 2,132 2 5.6 
Extended Coverage..ssseceesees 78,839 7.8 17.0 Aircraft Physical Damage ......+ 2,066 “a 9.2 
Group Accident & Health......++ 70,485 7.0 5.3 Tornado, Windstorm, etc..+++eeee 934 al 4.2 
Auto Property Damage ....+.e05- 59,896 5.9 7.2 Explosion, Riot, etc..ssseseeses 425 28.5 
Health. .... MCE CC OOO TT ECOL E 34,431 3.4 eo Sprinkler and Water Damage ..... 400 38 
Liability other than Auto.....- Ae 25,559 25 5.7 Misc. (Including Earthquake)..... 3,409 “a 7.6 
Inland Marine. ..eeees eegneeds oe 25,291 25 7.8 
Ocean Marine....ee- eadpadecuds 13,929 1.4 8.3 Grand Total (West S. Central).... 1,007,453 100.0 8.0 
Surety ...05 cswieweeremees eoees 12,481 1,2 9.0 , 
Property Cannes alates Aute 9.712 11 8.2 Auto Lines (Total) ....... scene 352,242 35.0 8.1 
Miitycscvceeuseetesescae tees 6,217 PY 8.7 Accident & Health (Total) ....... 190,110 18.9 6.0 


Total Group Accident and Health 
Premiums written for the region 
amounted to over $70 million, 
Which was 5.3 per cent of the total 


for the United States. 


The West South Central region 


November 1954 


in 1900 had 8 per cent of the na- 





tion’s inhabitants. They produced 
2.13 per cent of manufactured 
value and paid in 5.11 per cent of 





premium volume. 


During 1953 this region’s popu- 
lation was 8.8 per cent of the total. 
It produced 4.71 per cent of the 





manufactured value and 8.27 per 
cent of the fire and casualty 
volume. 


Explosion, which accounted for 


28.5 per cent of the national total, 
was less than .1 per cent of the 
region. 
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Region 7 


State Totals and Loss Ratios on 16 Insurance Lines 


footnotes on page 99 




















































































































ACCIDENT 
EXTENDED nee OCEAN neagns vale HEALTH WORKMENS 
ae covennce | *uEKEER Pale MARINE eee PHYSICAL | GRouP A. & H. Pern 
STATE EXPLOSION DAMAGE NON-CAN. 
DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT pimect | i, 
writincs | * |writincs | * |writincs| * | writincs| * | writincs| *@ | writincs| * |writincs | * | writincs | * | writincs * 
ee Sey ee ee 15,289 55 5,361 62 80 50 90 58 103 58 2,413 42 95 26 14,298 58 6,860 54 
RIN secre vas see 26,347 32 10,601 33 504 41 Pais, Ware 7,277 56 3,504 44 283 15 24,995 63 26,251 55 
CONN am owners bea ow 17,366 50 11,583 82 291 75 1,441 55 152 131 5,010 38 269 16 31,458 63 17,224 52 
OS ee Serre eee 75,738 54 51,294 34 884 48 3,578 27 6,397 65 14,364 38 1,419 53 119,359 64 83,738 57 
Totals, West South Central 134,740 49 78,839 51 1,759 51 5,109 35 13,929 61 25,291 39 2,066 41 190,110 63 134,073 55 
U.S. D.C. & Canada....... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 
TAD MIGLS <i. kissin 7 17 5 8 8 8 9 6 1] 
a es Ba ~—-7-—— bathe : gre oe Nc OR ote: EAS kinds aides Ee: 
| AUTO 
} LIABILITY AUTO AUTO Pm oo PROPERTY FIDELITY & BOILER & TOTAL ALL 
OTHER LIABILITY PROP. DAMAGE acuaaies DAMAGE OTHER SURETY MACHINERY LINES 
STATE | eel ee 
pinect |, | oimect |, | oiect | , | omect | , | oect |, | dinect |, | oimect |, | oinecT | , 
WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS writincs | ° | writincs | * 
MEN ssiecssccceeveuxccss Se ae 7,649 40 4,347 42 16,341 45 479 31 1,428 31 33621 77,790 49 
LET TOOT 3,827 21 19,079 40 9357 50 28,146 47 1923 21 3,870 27 1,087 34 168,486 45 
ee eee 4,682 31 14,483 51 8,934 50 24,616 45 Usis 2 2,658 27 446 14 144,921 53 
DNS osc ons case cioucionsaes 15,336 26 65,086 39 37,258 45 116,946 40 5707 693 10,742 26 2,414 20 616,256 48 
Totals, West South Central ..... 25,559 26 106,297 41 59,896 46 186,049 42 9,712 65 18,698 27 4,283 23 1,007,453 49 
Ue On Sg ON ee 444,875 31 1,724,181 43 833,613 45 1,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
A a a es 6 6 7 11 8 9 7 8 
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Minneapolts, Minn. 





Of Life, Health and 
Accident Insurance 


Service for Clergymen 


Ministers Life ond C. asually Vston 


} re On fario 
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A Great Program 





GUARANTEED RENEWABLE* 
OR OPTIONAL RENEWABLE 


* with Premium Safety Clause 


A new plan of Accident ond 
Sickness Insurance that can in- 
clude: Disability Income; Hos- 
pitalization; Surgical Benefits 
Doctor's Calls, Dread Diseases 
and Accidental Death. 





World ranks 12th in individual 
accident and sickness premium 
income in the U. S. 


For General Agency Openings 
write to T. D. Eilers, Presi- 
dent. World Insurance Build- 
ing, Omaha, Nebraska. 


In the insurance world 
It's World Insurance 
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Ten Leading Producers of Group Accident and Health in Each State 


















































footnotes on page 99 
= DIRECT 
PREMIUMS POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION POSITION 
STATE WRITTEN NO. NO. NO. NO. NO. NO. NO. NO. NO. NO. 
ALL 1 2 3 4 5 6 ? 8 9 10 
COMPANIES 
West So. Central . 
Met. Aetna Gen. A.L. Trav’s. B.M.A. Equit. Pro.L.&A. Prud. J.Han’k. H.M.M.C, 
Arkansas. seees 5,165 1,308 1 367 256 _ 252 237 172 148 123 
Met. Equit. Aetna Trav’s. Prud. Pro.L.&A. Pilot L. Oce.L. J.Han’k. Prot.L. 
Lovisiana..... 10,845 2,354 1,902 1,280 754 673 463 394 368 363 308 
: Trav’s. Met. Aetna Conn.G, Equit. §J.Han’k. Atlas Gen.A.L. B.MA. Std.L.&A. 
Oklahoma ..... 9,608 2,034 1,754 868 765 580 484 436 343 334 295 
Aetna Met. Equit. Trav’s. Bank’s.L. Rep.N. Conn.G. Amer.H.&L. Gen.A.L. Prod. 
Tex0S vccceses 44,867 7,773 5,555 4,172 4,063 2,229 2,056 2,031 1,584 1,526 1,410 
e e . 
Property Insurance with Population and Industrial Growth—1900-1953 
footnotes on page 99 
1900 1953 
VALUE OF | sTaTE | STATE [VALUE OF Value oF | state | STATE |vALUE OF 
sci FIRE AND PRODUCTS |PREMIUMS| POPULA-| MFRS. FIRE AND PRODUCTS |PREMIUMS|POPULA-| MFRS. 
CASUALTY | POPULATION | ADDED BY To TION TO |PRODUCTS| CASUALTY | POPULATION | ADDED BY to |TION To |propucts 
PREMIUMS MFRS.4 NATIONAL|NATIONAL|STATE TO| PREMIUMS MFRS.S = |NATIONALNATIONAL |STATE TO 
(000 OMITTED)| TOTAL’ | TOTAL' |NATIONAL' (000 OMITTED)| TOTAL? | TOTAL? |NATIONAL? 
[ 
$ $ % % % $ $ % % % 
MEMERE: cacivocsccncésee ne 1,237,795 1,311,564 21,600 59 1.73 47 77,789,943 1,909,000 378,979 64 1.21 37 
Lovisiana...sssees suewoeee 3,449,921 1,381,625 35,994 1.66 1,82 .77 168,485,567 2,884,000 1,073,822 1.38 1,82 1,05 
Oklahoma ...sseeeeee nacewe 389,130 790,391 2,703 19 1.04 06 144,920,740 2,251,000 433,706 1.19 1.42 43 
POR ence cccadddeasscecse 5,559,806 3,048,710 38,506 2.67 4.01 8&3 616,255,530 8,298,000 2,923,064 5.06 5.24 2.86 
Totals, West So. Central .... 10,636,652 6,532,290 98,803 5.11 8.60 2.13 1,007,451,780 15,342,000 4,809,571 8.27 9.69 4.71 
U.S., D.C. and Canada? ..... 219,591,497 81,365,890  4,646,981° eoee eees 104.94° 12,639,312,591 173,542,000 126,435,814 eee eee eee 
BH to Total..cccccccccccces 49 8.0 8.0 8.8 




















































































| 


|inconpokart RATED 
iL 


nina YORK 





American Equitable Assurance Company 
of New York 


Organized 1918 


THE 


AMERICAN PLAN CORPORATION 


Globe & Republic Insurance Company 


of America 
Established 1862 UNITED STATES AUTOMOBILE 


AGERS 
Merchants and Manufacturers Insurance PHYSICAL DAMAGE MAN 


Company of New York 
Organized 1849 


AMERICAN FIDELITY 
FIRE INSURANCE COMPANY 


NEW YORK, NEW YORK 


New York Fire Insurance Company 
Incorporated 1832 


Specialists in Financed Automobile Risks 


Corroon & Reynolds, Ine. 


MANAGER 


92 William Street. New York 38, N. Y. Mark M. Hart, President 


99 PARK AVENUE, NEW YORK 146, NEW YORK 




















(amma \osses paid exceed Three Hundred Fifty Million Dollars 
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The world’s oldest insurance company 


is proud of the fact that not only was it certainly 


the first to appoint a fire insurance agent but that it has 





been a steadfast supporter of the agency system for two Oh 
and one-half centuries. We take this opportunity to 


again thank our agents and the National Association of long 


Insurance Agents for our prosperous history. 


tame... 
“) SUN INSURANGE OFFICE Lt. 


PATRIOTIC INSURANCE COMPANY OF AMERICA 
Fire and allied lines )} SUN UNDERWRITERS INSURANCE CO. OF N. Y. 


SUN INDEMNITY CO. OF N.Y, 


) New York: 55 Fifth Avenue 
” 3 1 Chicago: 309 W. Jackson Boulevard 
San Francisco: Swett & Crawford, General Agents 
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REGION 8 


These eight states contained, in 1953, 3.2 per cent of the 
total population of United States and Canada and 2.9 
per cent of the personal income. Insurancewise, the area 
accounted for 2.5 per cent of the total life premiums 
and received 2.1 per cent of the continent's total life 
benefits. In return for paying 2.8 per cent of total pre- 
miums in property insurance, this region got back 2.6 
per cent of total property payments. The three leading 
lines were auto physical damage, fire and auto liability. 


81 





Region 8 


HE Mountain region comprised 

of the states of Arizona, Colo- 
rado, Idaho, Montana, Nevada, 
New Mexico, Utah, and Wyoming, 
had over $1 billion ordinary in- 
surance written in 1953. This was 
an increase of 44 per cent over the 
amount written in 1951. Nevada 
with $35 million written in 1953 
had the highest percentage in- 
crease—67 per cent. Arizona with 
$150 million was second highest 


Mountain 


in increase with 63 per cent. 
Colorado with $313 million had 
the largest amount of ordinary 
insurance written in the region 
and had an increase of 44 per 
cent. Utah with $164 million 
showed an increase of 26 per cent 
over 1951, the smallest percen- 
tage increase in the region. Ari- 
zona and Nevada had the great- 
est increases in population of the 


which influenced the increase in 
insurance written in these states. 

Ordinary insurance in force in 
the region amounted to $5.7 bil- 
lion, an increase of 165 per cent 
over 1943. New Mexico with $539 
million ordinary insurance in 
force had the largest percentage 
increase in the region—274 per 
cent. Arizona was second highest 
with an increase of 244 per cent. 


states 


in the Mountain region, 


Ordinary Life Written and In Force 


Continued on page 85 




















































































































ESTIMATED CHANGE e 
ORDINARY INSURANCE IN CIVILIAN POP- 
ee eee FORCE WRITTEN ULATION BETWEEN OF TOTAL 
(IN MILLIONS) JULY 1, 1983 AND clic 
* APRIL 1, 1950. INCOME 
STATES OF STATE PER CAPITA PAID FOR 
% TO TOTAL * * ORDINARY ORDINARY AND 
INCREASE | INCREASE | TO TOTAL % INCREASE AND GROUP GRouP 
1943 1953 IN IN IN OF TOTAL 1951 1982 1953 IN INSURANCE | INSURANCE 
$ s 10 YEARS] 10 YEARS 1953 POPULATION s $s $s 2 YEARS NUMBER * IN FORCE IN 1953 
RERUN cha cbeeseneieseaes 210 723 244.3 47 35 54 92 118 150 63 180,000 24.0 1,019 1.72 
EOIRND s oss0sn ck aseesece 762 1,856 143.6 1.01 90 .81 218 280 313 44 88,000 6.6 1,683 2.44 
SR a sukesenkasenieesn> 220 547 148.6 30 26 Re. 63 79 95 51 14,000 2.4 1,083 1.96 
OMI: cs o02sennensices ee 289 670 131.8 35 32 Pi) 69 79 92 33 23,000 a9 1,327 2.05 
DR PEED 6.0:5062000s00000000 70 193 «(175.7 BS 09 st2 21 26 35 67 46,000 28.8 1,220 1.38 
New Mexico ........006 oo 144 539 274.3 36 26 44 84 106 128 52 77,000 11.3 889 1.65 
SG Aicecndeon dese sineeos 351 905 157.8 A | 44 42 130 147 164 26 45,000 6.6 1,590 2.20 
Wyoming ...sccccescccccees 131 339 «158.8 19 16 18 40 48 54 35 16,000 5.5 1,407 2.02 
Totals, Mountain.....+++0+ 2,177 5,772 165.1 3.30 2.78 3.21 717 883 1,031 44 489,000 9.6 1,315 2.03 
U.S., D.C. & Canada ...+6+ 96,221 204,127 112.1 100.00 100.00 100.00 22,134 24,871 29,927 35 8,835,210 5.4 1,672 2.19 
%Gto Total..crccccccceee 23 2.8 3.2 3.6 3.4 55 
& a es 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE - 
(IN- THOUSANDS) WRITTEN i 
| * (IN. THOUSANDS) OF TOTAL 
OF STATE PER CAPITA STATE 
STATES % TO TOTAL % % “% INSURANCE INCOME 
INCREASE INCREASE To OF INCREASE IN PAID FOR 
1943 1953 IN IN TOTAL TOTAL 1981 1952 1953 IN FORCE INSURANCE 
$ s 10 YEARS 10 YEARS IN 1953 POPULATION s s s 2 YEARS s in 196° 
RERERIN 3055500009040 21,616 64,781 199.7 32 16 54 9,486 12,262 13,529 43 70 16 
RAIN ona eisnccs se 109,032 160.229 47.0 or 40 81 20,229 20,410 21,633 7 113 By 
Goa sb 5 c0c0ne pers 9,675 16,048 65.9 .05 04 35 1,218 1,672 1,662 36 27 .07 
SONI 55.545 20%0005 16,986 21,694 27.7 03 06 35 1,183 1,198 1,261 7 35 .08 
Sere Cee Es 1,924 3,846 99.9 01 .01 12 80 103 115 44 19 03 
New Mexico ..seseeee 27 ,266 54,867 101.2 .20 14 44 15,637 16,477 12,016 -23 72 16 
DM aiacebessawsyeo 49,389 69,200 40.1 5 18 42 6,748 6,906 6,476 -4 94 21 
Wyoming ..sccccccecs 1,554 4,381 181.9 02 01 18 279 1,422 1,355 386 14 03 
Totals, Mountain..... 237,442 395,046 66.4 1.15 1.00 3.21 54,860 60,180 58,047 6 71 15 
U.S., D.C. & Conado.. 26,056,794 39,739,105 52.5 100.00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 229 49 
% to Total .....00 3 1.0 8 Ay 8 
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Region 8 
Accident and Health—Hospital and Surgical—1953 


000 omitted from dollar figures 


footnotes on page 99 
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b » capone ue 
° 
NON-CANCELLABLE TOTAL OF 4 
GROUP ACCIDENT 8 
eer sii AnD WEALTH | ago‘ueatra | “wo “aca | 38 
25 
T - £ id 
| z 3 
| OIRECT DIRECT DIRECT DIRECT DIRECT ot 
STATES wnitines “OSSES | gatio|wirines| “OSES | patio |wririncs| “OSSES | maTio|warrinas| “OSSES |natio|writinas| “OSSES| atio| «  & 
| | a<o 
1 i ae. 
$ $ % § $ % S$ $ % §$ $ % §$ $ % % 
APiZONG.. 6+ sees eee cence 3,978 1,801 45 175 85 49 4123 3,247 79 641 344 «54 8,917 5,477 61 18.12 
Colorado.....++00++eees 8,846 4409 50 855 32 38 5,957 5,106 86 663 265 40 16,321 10,109 62 12.18 
Idaho... ..eeeeeeeeeeese 3,641 1,531 42 173 82 48 2,842 2,263 80 301 91 30 6,957 3,967 57 28.15 
Montana ........++e0+ +s 4,659 2,230 48 662 414 62 2,503 1,949 78 324 «(127—Cis« 339 8,148 4,720 58 30.79 
Nevada ........-+ee00-s 1409 723 51 110 49 45 1,535 1,164 76 110 44 40 3,164 1,980 63 48.34 
New Mexico ........+. + 3,256 1,538 47 144 71 50 3,317 2,346 71 884 450 51 7,01 4,405 58 22.97 
Utah ....eeeeeeeeeeee -+ 3338 1,585 48 81 43 52 4492 3,363 75 281 15756 8,192 5,148 63 20.81 
Wyoming ....sssseeeees 2,208 1,110 50 171 7% 45 1,400 1,08 77 253 94 37 4,027 2,363 59 33.2 
Totals, Mountain........ 31,330 14,927 48 2,371 1,148 48 26,169 20,521 78 3,457 1,573 46 63,327 38,169 60 22.0 
U.S., D.C. & Canada .... 818747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,621 1,455,027 62 19.97 
inp loecahaplaag a Se 
< 
6 6 u 
HOSPITAL AND SURGICAL INSURANCE RESULTS* FE z ae 0 
< = ze si a 
. < - oz < 3 z 
5 o w 5 rs fF 9s 
° < 4 az <a <<a 
BLUE CROSS BLUE SHIELD TOTAL 3 rg Ee za <,z a 
HOSPITAL- z5 a5 “oO * =o | &o6¥ 
ve vg a 32 og | s&s | °%S 
sus- HOSPITAL - suB- MEDICAL- et ef -z% +¥ ro] oS, 
STATES SCRIP- IZATION SCRIP- SURGICAL BLUE a. a. oo fig a<< aac 
TION EX- TION EX- CROSS + wi w U< v4 VEY wEY 
INCOME PENSES INCOME PENSES BLUE a) Kee « Zz « = x a 4 = a bo 
er c< | Ge | £2 | Ee | Bes) eee 
$ $ $ $ $ % $ % % % $ 
ea 1,746 940 742 2,811 .40 9.59 59 51 28 = 3.02 
a 6,029 4,470 3,621 10,930 .73 11.55 +89 .88 lll 7.74 
ES sasonpale 662 562 ie nace 662 31 11.54 .38 31 07-110 
CE ccscevesvescss 4200 1,840 mak ies 2,240 36 13,27 .38 .38 23.03.65 
NR icninissncin oes Jue ‘ate cae ele 14 15.36 13 17 es ie 
New Mexico ..ssseceeees 448 384 saa on 448 134 10.03 48 38 .04 59 
| 1,126 833 73% 2,156 36 11.16 46 41 222.94 
Dpating vcsccescccccese §=©6 008 831 475 388 1,499 18 13.16 19 19 15 4,90 
Totals, Mountain........ 14,028 12,518 6,718 5,487 20,746 2.82 11.38 3.51 3.23 2.10 3.73 
U.S., D.C. & Canada..... 789,009 695,721 264,951 215,159 1,053,960 ~~ ni - 7 7 P 


Ten Leading Producers of Group Accident and Health in Each State 


footnotes on page 99 





Bacon ll POSITION POSITION | POSITION | POSITION POSITION | POSITION POSITION POSITION POSITION POSITION 
STATE WRITTEN NO. NO. NO. NO. | NO. | NO. NO. NO. NO. NO. 
| siemens ; | . | * s ° | 7 | xs | se he 

Lcdiedanigsibin(enbamaniaengiiasttad 2 a ees! eee | aes ee Se ere, | eaaenien e poihenaaaie os 4 . — 
Mountain 

Aetna Equit. Oce.L. Pac.M.L. Met. B.M.A. Paul R. Cont. C. Trav’s. Trans-Pac. 

Arizona .eeeee 4,123 929 798 665 557 281 279 13 114 70 4] 

Mut. B.H.A. Met. Equit. Trav’s. Aetna Prud. Conn.G. Oce.L. Capitol. Sec.L.&A. 

Colorado...+++ 5,957 875 558 424 377 335 329 326 302 231 210 

Equit. Aetna Prud. _B.A.R.E. B.M.A. Oce.L. Met.  J.Han’k. Pro.L.&A. Health S. 

baghO.csccsece 2,842 633 470 282 253 187 121 109 101 99 79 

Met. Mut. B.H.A. NSY.L. —<BsAcRE. Equit. Prud. Linc.N. Aetna Trav’s. Lib.M, 

Montana...eee- 2,503 334 309 259 231 196 159 150 101 88 81 

Oce.L. Mut. B.H.A. Met. Trav’s. Wash. N. ALY.L. Equit. Union M.L. United B.L. Aetna 

Nevada ..eeeee 1,535 590 112 107 81 71 69 53 52 47 

B.M.A. Oce.L. Equit. Prud. Paul R. Trav’s. Aetna Met. Amer.E. Sec.L.&A: 

New Mexico... 3,317 978 460 363 259 219 170 149 92 48 

Equit. Met. Aetna Prud. Trav’s.* Bank’s.L. Line.N. Oce.L. B.M.A. Sec. L.&A. 

ee 4,492 702 462 363 350 4 255 239 202 247 192 

Equit. Met. B.A.R.E. Trav’s. B.M.A. Aetna Line.N. Proud. Sec.L.&A. Sec. B.L. 

Wyoming «+... 1,400 321 282 281 137 52 34 34 31 29 25 
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Continued from page 82 


Nevada was third highest in the 
region with an increase of 175 
per cent. Colorado had the larg- 
est amount of ordinary insurance 
in force and had an increase over 
1943 of 148 per cent. 

Industrial insurance written in 
the Mountain region amounted to 
$58 million, an increase of six 
per cent over 1951. Wyoming with 
$1.3 million industrial insurance 
written had a percentage increase 
of 386 per cent over 1951. Colo- 
rado with $21.6 million had an 
increase of seven per cent. New 
Mexico and Utah decreased in in- 
dustrial insurance written from 
1951. 

The Mountain region during 
1953 showed direct writings of 
over $63 million. Direct losses paid 
were $38 million. 

The A & H premium increase for 
this region was 22.09 per cent, 
about 2 per cent above the national 
and Canadian total increase. Ne- 
vada showed the greatest single in- 
crease with 48.34 per cent. 

Colorado ranked first in direct 
writings with over $16 million, 
twice as much as any other state 
in this region. 

The Mountain region showed 
total hospifalization figures of $20 
million. Colorado ranked first with 
almost $11 million, five times as 
much as the second ranking state, 
Arizona. 

This region accounted for 2.82 
per cent of the total national A & 
H premiums, 

Equitable Life Insurance Com- 
pany of New York was the leading 
producer of Group Accident and 
Health insurance in this region in 
1953. The Business Men’s Assur- 
ance stood second and Aetna third 
in Group A & H premiums. Equita- 
ble led in the states of Utah, Idaho, 
and Wyoming with over $1 million 
or 3.8 per cent of the total region. 

The group of Mountain States, 
Providing 2.8 per cent of the na- 
tion’s fire and casualty business in 
1953, had total premiums of $350 
Million and ranked ninth in the 
nation, 

Auto physical damage, fire and 
auto liability were the leading 
lines written. Their combined pre- 
Miums were $178 million, or 51 per 
cent of the region’s total business. 
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DO YOU RECOGNIZE THIS INSURANCE BIRD? 


a 


BPONE-TO-A TERN 


(genus clientus) 


Plagued by mishaps in his 

factories, he’s beginning to suspect 

fowl play. Selling him will be a lark for the 
first Producer-bird who acquaints him with 
the services of American-Associated’s Safety 
Engineers. Skilled at locating and eliminating 
industrial hazards, they nip accidents in 

the bud and help reduce insurance costs. 


AMERICAN-ASSOCIATED INSURANCE COMPANIES 
SAINT LOUIS 2, MISSOURI 











Mvrtropolitan 
Hive Assurance Company 
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PRO RATA 
TREATY REINSURANCE 


Contributes to 
Small Individual Losses 
as Well as the Large Ones 


FIRE— OCEAN MARINE — INLAND MARINE 
33 Lewis St. Hartford 3, Conn. 
J. B. Carvalho, President 














Region 8 


Table of Rank for Insurance Lines Written in Region 










































































1953 PERCENTAGE 1953 PERCENTAGE 
— DIRECT OF S See DIRECT OF 
PREMIUMS PERCENTAGE | NATIONWIDE PREMIUMS PERCENTAGE | NATIONWIDE 
(009 OMITTED) | OF TOTAL BUSINESS (000 OMITTED) | OF TOTAL BUSIN Ess Disc 
ore Color 
h 
Auto Physical Damage.....+s++++ 78,724 22.5 4.4 | Burglary & Theft....ssesseseees 2,248 6 2.3 _ 
Fittics cep cxabsecsennwas been seen 59,620 17.0 x | PIRIONIEY <5 0 diuraie vec clviawinieeieareoeie 2,043 6 2.9 aces 
Auto Liability ..ccccccccccccscce 40,446 11.5 2.3 Boiler & Machinery....s.sseeees 1,366 4 2.1 New | 
CN 6k cgonannnakssene eae 31,330 8.9 3.8 Aircraft Physical Damage ....... 1, 157 5.1 Utah 
Group Accident & Health......00. 26, 169 7.5 2.0 GIGSS. oc cccccsccccsccesevcccce 1,015 3 7A Wyom 
Workmens Compensation. ...sssees 24,882 7.2 2.1 Ocean Marine...ssesccssesevees 149 xe al Total 
Auto Property Damage .....see0ee 23,708 6.9 2.8 Tornado, Windstorm, etc..+++++++ 110 ve “5 
Extended Coverage..sscssssseees 13,052 3.7 2.8 Sprinkler and Water Damage...... 72 ~~ | US. | 
Liability other than Auto....seeee 11,742 3.3 2.6 Explosion, Riot, etc. sssereeeees 15 és 1.0 % 
Selend PAN IND 8 a 6:55:45 49 0000090 8,531 2.4 2.6 Misc. (Including Earthquake)..... 688 a 1.5 
Hail (Growing Crops only)......+. 7,469 2.1 T14 : 
DUI Ess sn s'seutianedon's eeeaese 6,611 1.9 4.8 Grand Total (Mountain).......+++ 350,551 100.0 2.8 
Property Damage other than Auto.. 3,577 1.0 3.0 A 
Non-Cancellable Acc. & Health... 3,457 1.0 4.5 pidnsasiitcascattnbdaandienn tea ie on = 
IPRERUR inp oe Rn 5 0caseseeesas sede 2,371 at Py 3 Accident & Health (Total)....... 63,327 18.1 2.0 
Arizon 
e es e - 
Motor Vehicle Registrations and Insurance in States for 1953 7 
footnotes on page 99 a 
— ee eas = New M 
MOTOR VEHICLE REGISTRATION 1953 AUTOMOBILE INSURANCE PREMIUM AND LOSS RECORD 1953 Utah . 
AUTO LIABILITY AUTO PROPERTY OAMAGE/| AUTO PHYSICAL DAMAGE Wyomir 
RATIO OF Totels 
STATE | laatio oF RATIO OF RATIO OF pavanean “Srare. saree 
LOSSES DIRECT Losses LOSSES |AUTOMO*ILE| MOTOR PREMIUMS U.S., C 
| TOTAL DIRECT PAID TO PREMIUMS PAIO TO DIRECT PAID TO| PREMIUMS VEHICLES PER . 
PASSENGER | MOTOR PREMIUMS PREMIUMS WRITTEN PREMIUMS PREMIUMS PREMIUMS) WRITTEN To VEHICLE % to 
CcaRs® | TRUCKS @usEes VEHICLES WRITTEN WRITTEN WRITTEN WRITTEN WRITTEN 1N 1953 NATIONAL 1953 
DEERE cicccccccnceesss 269,7% 78,273 870 348,939 8,203,081 40 3,803,916 44 12,001.773 45 55 -63 68.81 — 
CORED cos ccovccvecses 498,193 145,293 + 643,486 9,633,333 38 7,137,588 44 19,670,862 42 84 1.16 56.63 
TAINO. oo 6 ccneeseenseees 213,773 65,953 § 279,726 4,235,550 45 2,507,404 47 8,952,175 49 36 5) 56.11 M 
NEN s so cescapeseses 203,470 92,438 t 295,908 5,073,303 35 2,236,716 54 9,006,888 49 -38 054 55.14 
Nevada ..cccccccccccces 80,099 23,486 § 103,585 2,085,804 48 1,216,701 46 4,116,934 48 17 19 716.27 
New Mexico ...sseeeseee 213,982 767,000 1,158* 291,840 4,025,730 37 2,582,523 42 10,712,827 44 41 53 59.35 
RE eral enc ek 232,301 52,676 ~=—«-821—S=s«2285,798 = 5,008,437 43 3,015,680 53 9048713 47 39 52 59.74 
WYEMING 0 cccccevececces 112,875 46,707 § 159,582 2,181,084 36 1,206,465 49 5,213,140 47 -20 29 538.95 
Totals, Mountain........ 1,824,489 581,526 2,862 2,408,864 40,446,322 39 23,706,993 46 78,723,312 46 3.30 4.37 59.31 
U. $. Grand Total ....... 45,757,478 9,343,590 134,243 55,235,311 1,724,180,823 43 833,613,399 45  1,769,970,672 44 100.00 = 100.00 78.35 Th 
ee 4.0 62 2) 4.4 Mm « ” 44 re ms & Ad 
Ma 
Pri 


Property Insurance with Population and Industrial Growth—1900-1953 $7. 


footnotes on page 99 


















































1900 1953 
VALUE OF STATE STATE WALUE OF VALUE OF - STATE STATE |VALUE oF — 
evare FIRE AND PRODUCTS PREMIUMS/ POPULA- MFRS, FIRE AND e PRODUCTS /|PREMIUMS | POPULA- MFRS, 
CASUALTY POPULATION ADDED BY To TION TO [PRODUCTS CASUALTY POPULATION AODED BY to TION TO |PRODUCTS The 
PREMIUMS wrrs.4 NATIONAL |NATIONAL|STATE TO] PREMIUMS mFRs.® NATIONAL NATIONAL [STATE TO 
(000 OMITTED)| TOTAL’ | TOTAL’ |NATIONAL' (000 OMITTED] TOTAL? | TOTAL? [NATIONAL Ch 
; Ge 
$ $ % % % $ $ % % % ae 
DRE sii ssitensececsens 301,754 122,931 12,562 14 16 27 53,857,859 930,000 156,762 44 59 15 
Coleradecccrccececcosesss  2,510)421 539,700 28,317 1.21 71 .61 92,270,732 1,413,000 393,899  .76 89 8 
Mbaasenccsesanseassesee 358,276 161,772 8,563 17 .21 19 39,632,002 603,000 147,853 33 .38 14 
MORNE: cccsesscccccscecce  OSMTTI 243,329 22,677 51 .32 49 43,712,861 614,000 149,776 36 .39 1S Na 
DMN oisesvennenescevess 111,364 42,335 599 .05 .06 01 17,007,944 206,000 27,3734 13 103 
NR iniiiaiwahiiene 224,625 195,310 2,062 ww 26 .04 46,828,389 758,000 121,633 .38 .48 12 Cor 
Dl Gukicieeeckatetiinise 561,666 276,749 6,541 .27 36 14 38,036,417 734,000 223,221 =.) 46 22 
ee ee 182,154 92,531 1,899 .09 12 .04 19,204,751 306,000 37,245 16 19 04 Ad 
Totals, Mountain.......+++. 5,319,031 1,674,657 83,220 2.55 2.20 1.79 350,550,955 5,564,000 1,257,762 2.88 351 1.23 Cit 
U.S., D.C. and Canade®..... 219,591,497 81,365,890 4,646,981 =... see 1004.94 12,639,312,591 173,542,000 126,435,814 .... 
crate 


% to Total ....cecccccees 2.4 2.1 2.8 3.2 
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State Totals and Loss Ratios on 16 Insurance Lines 
footnotes on page 99 









































































































































ACCIDENT 
EXTENDED FORNADO OCEAN ie) RINCRAET HEALTH WORKMENS 
FIRS COVERAGE SPRINKLER uae MARINE ame PHYSICAL GROUP A. & H.| COMPENSATION 
STATE EXPLOSION DAMAGE NOM-CAN. 

DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT 
WRITINGS % WRITINGS * WRITINGS % WRITINGS % WRITINGS % WRITINGS * WRITINGS * WRITINGS * WRITINGS _ 
| OA SINE 10,679 38 1,725 58 14 57. 1,193 26 53 71 1,773 51 71 «55 8,917 61 343 40 
te soos deie his cs 13,304 43 5,476 28 101 32 1,230 62 29 94 «#+2,688 42 846 5S 16,321 62 8,009 65 
ge SE RE SME it 7,877 37 679 20 9 33 568 30 19 50 653 42 61 5 6,957 57 4,292 63 
i aio rly kaise 8,133 29 1,422 62 19 111 3,501 70 11 54 716 36 46 «61 8,148 58 2,313 57 
RT EEN 3,349 52 511 47 Be =e See eae 13 23 468 58 35 1 3,164 63 13 17 
RA 6,322 52 1,765 24 20 30 799 18 2 24 964 57 62 31 7,601 58 8,010 52 
es aE 6,522 31 736 63 12 42 = 7 19 28 798 35 16 21 8,192 63 1,790 53 
Di vc acuagee cies 3,434 24 738 38 19 37 156 81 S... 471 28 20 «55 4,027 59 112 18 
Totals, Mountain......... 59,620 39 13,052 38 198 41 7,469 53 149 48 8,531 45 1,157 13 63,327 60 24,882 58 
U.S. D.C. & Canada ...... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 
Mt MOMEES vcd eee cecuee 3 3 1 1B vee a 5 2 2 

AUTO 

LIABILITY AUTO AUTO PHYSICAL PROPERTY FIDELITY & BOILER 4& TOTAL as 

OTHER LIABILITY PROP. DAMAGE DAMAGE OTHER SURETY MACHINERY LINES 

STATE OAMAGE 

OIRECT DIRECT DIRECT OIRECT DIRECT DIRECT OIRECT DIRECT 
WRITINGS % WRITINGS * WRITINGS % WRITINGS % WRITINGS * WRITINGS % WRITINGS % WRITINGS * 
CGE niscnnccdoceivecccees a an 8,203 40 3,804 44 12,002 45 a os 476 «10 53,858 43 
icc eeia acca 3,257 17 9,633 38 7,138 44 19,671 42 861 31 2,073 50 259 50 92,271 46 
Sap 1,103 25 4,236 45 2,507 47 8,952 49 452 39 927 29 98 «71 39,632 47 
EEO 1,495 28 5,073 35 2,237 54 9,007 49 396 25 851 36 84 10 43,713 47 
NR dco sane Gukicaitasuhs 810 30 2,086 48 1,217 46 4,117 48 22% 25 608 37 69 30 17,008 50 
NR sha iss sategee 1,473 25 4,026 37 2,583 42 10,713 44 529 16 1,324 3 169 100 46,828 45 
SOS oni 1,105 29 5,008 43 3,016 53 9,049 47 320 22 844 I 148 37 38,036 46 
A ce Grr adcveus ins 619 15 2,181 36 1,206 49 5,213 47 297. 10 481... 63 29 19,205 40 
Totals, Mountain.............. 11,742 24 40,446 39 23,708 46 78,724 46 3,576 26 8,654 23 1,366 38 350,551 45 
U.S., D.C. & Canade........... 444,875 31 1,724,181 43 833,613 45 1,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
MO CMONe Cnavevi ecw succes 3 y 3 4 3 4 2 3 


Medicine Men or Insurance Men? 


Sometimes claims adjusters begin to wonder 
just which they are when they start work- 
ing their way through complicated tech- 
nical medical reports. THE SPECTATOR’S 
“Adjuster’s Manual” is just the thing to help 
The them cut down on a lot of hard work. A 
Adjuster’s standard in the field for more than 40 years, 
this layman’s medical book was written by 
Paul V. Reinartz, M.D., the associate medical 
director of The Prudential. Its more than 
$7.50 600 pages full of information include a 
100-page glossary. Each injury or illness— 
found under its logical classification—is de- 
scribed as to its nature, symptoms, probable 
amount of disability and bearing on insur- 
ability. There are over 100 illustrations. 


The SPECTATOR 
Chestnut & 56th Streets, Philadelphia 39, Pa. 


Gentlemen: Please send me THE ADJUSTER'S MANUAL by 
Paul V. Reinartz, M.D. at $7.50. QNARCH 


Manual 
Prices 




















| enclose check herewith [J Please send bill [ LIFE INSURANCE CO. 
Ne oii sun navk nba Weber verso ea Established 1901 
es , io 
ED « ck ceecde nde Vedas cat cea palysictuanwaeeuugeoreueds SPR GFIELD - MASSACE SSETTS 
weit a5 duet Rikidcn Peaks een tentdebaiatatds 
i eM <<, ca ca ewagueuemnaa esas Cuuiuathee es 
Fill in this coupon and mail to receive your copy promptly. L 
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DOWN THE HATCH 


---and protected 
all the way! 





Your insureds can count on strong, 

_. experienced insurance protection all the 

way when their ocean cargo investments 

are safeguarded through MARINE OFFICE 
OF AMERICA. 

From the time your clients’ shipments 
are picked up—loaded aboard ship—on the 
high seas—right up to final destination in 
almost any part of the world, their protec- 
tion is in able hands. Each policy is backed 
by decades of experience in furnishing all 
lines of ocean and inland marine insurance 
to shippers, large and small. 


CONSULT THE MARINE OFFICE 
OF AMERICA ON ALL OCEAN AND 
INLAND MARINE PROBLEMS 








These Great 
Member Companies Comprise the 


MARINE OFFICE OF AMERICA: 


* THE AMERICAN INSURANCE COMPANY 
* AMERICAN EAGLE FIRE INSURANCE COMPANY 
* THE CONTINENTAL INSURANCE COMPANY 
* FIDELITY-PHENIX FIRE INSURANCE COMPANY 
’ *& FIREMEN’S INSURANCE COMPANY 
* GLENS FALLS INSURANCE COMPANY 
* THE HANOVER FIRE INSURANCE COMPANY 


Cee « es A 


\ 
t 
i 
b 


MARINE OFFICE or AMERICA 


116 JOHN STREET, NEW YORK 38, NEW YORK 








OFFICES IN 23 PRINCIPAL CITIES saeiad 
X a NEW YORK e¢ CHICAGO ¢ NEW ORLEANS ¢ SANFRANCISCO e SEATTLE ¢ TORONTO 


OR Gee Atlanta ¢ Baltimore ¢ Boston * Cleveland « Dallas «* Detroit * Houston ¢* Jacksonville 
Los Angeles ¢ Lovisville * Philadelphia «* Pittsburgh * Portland «¢ Richmond « St.Louis * Stockton * Syracuse 
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REGION 9 


The three states along the Pacific Ocean, in 1953, con- 
tained 9.4 per cent of the population of the United 
States and Canada and accounted for 10.9 of the total 
personal income. The area paid 9.0 per cent of life pre- 
miums and 11.9 per cent of property premiums. It re- 
ceived 7.9 per cent of total life payments and I1.! per 
cent of total property losses. Auto physical damage 
tanked first among nie lines written. Auto liability 
and fire were second and third respectively in the area. 
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Region 9 


HE Pacific region is comprised 
ie the states of California, 
Oregon, and Washington. Ordi- 
nary insurance written for this 
region amounted to $2.9 billion, an 
increase of 34 per cent over 1951. 
California, with $2.3 billion ordi- 
nary insurance written, had the 
highest percentage increase over 
1951, 40 per cent. California also 
had the greatest increase in popu- 
lation in the Pacific region, a 15 
per cent rise. 

Ordinary insurance in force for 
the region amounted to $18.7 bil- 
lion in 1953. This was an increase 
of 154 per cent over 1943. Cali- 
fornia with $14 billion ordinary 
insurance in force led Oregon and 
Washington with an increase over 


Pacific 


1943 of 162 per cent. 

Per capita ordinary and group 
insurance in force for the Pacific 
region came to $1,697. California, 
with 6.93 per cent of total ordi- 
nary insurance in force and 7.02 
per cent of the total population, 
had the highest per capita in the 
region amounting to $1,759. 

Industrial insurance written in 
the Pacific region amounted to 
$266 million, an increase of 18 
per cent. California, with indus- 
trial insurance written of $244 
million, had an increase over 1951 
of 19 per cent. 

Industrial insurance in force in 
the region amounted to $1.8 bil- 
lion, an increase over 1943 of 64 
per cent. California again led 


the region with industrial insur- 
ance in force of $1.6 billion and 
an increase of 71 per cent over 
19438. 

Per capita industrial insurance 
in force for the region amounted 
to $116. California, with 4.17 per 
cent of total industrial insurance 
in force and 7.02 per cent of the 
total population, had the highest 
per capita in the region, $136. 

The Pacific region, comprising 
only three states, had direct A & H 
writings of over $267 million. Di- 
rect losses paid amounted to $i78 
million with a loss ratio of 67 per 
cent. 

Premiums increased by 26.50 per 
cent over 1952. This represents 


Ordinary Life Written and In Force 














































































































ESTIMATED CHANGE 
ORDINARY INSURANCE IN CIVILIAN POP- % 
ee FORCE WRITTEN cation aeewncks OF TOTAL 
(IN| MILLIONS) JULY 1, 1983 AND sskigites 
* APRIL 1, 1950. oe 
STATES OF STATE PER CAPITA PAID FOR 
* TO TOTAL * * ORDINARY ORDINARY AND 
INCREASE | INCREASE | TO TOTAL % INCREASE AND GROUP GROUP 
1943 1953 IN IN IN OF TOTAL 1951 1982 1983 IN INSURANCE | INSURANCE 
$ s 10 YEARS] 10 YEARS 1953 POPULATION $s s $s 2 YEARS NUMBER * IN FORCE IN 1953 
Colifornia..cccccecccscecs 5,395 14,149 162.3 8.11 6.93 7.02 1,659 1,957 2,317 40 1,604,000 15.1 Py a 1.90 
Oregon. ..cccveseevevecess 732 1,787 144.1 97 87 92 209 241 215 32 80,000 5.3 1,454 2.07 
Washington..sesseeeceeees 1,233 2,793 126.5 1,44 1,36 1.43 331 358 417 26 99,000 4.2 1,551 1.89 
Totals, Pacific ........-.. 7,360 18,729 154.5 10.52 9.16 9.37 2,199 2,556 2,949 34 1,783,000 12.3 1,697 1.92 
U.S., D.C. & Canada.....-. 96,221 204,127 112.1 100.00 100.00 100.00 22,134 24,871 29,927 35 8,835,210 5.4 1,672 2.19 
% to Total..ccccccessece 7.6 9.2 9.9 10.3 9.9 20.2 
e o se 
Industrial Life Written and In Force 
INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL INSURANCE 
(IN THOUSANDS) WRITTEN 7 
* (IN THOUSANDS) OF Ore 
OF STATE PER CAPITA STATE 
STATES * TO TOTAL * % * INSURANCE INCOME 
INCREASE INCREASE To oF INCREASE IN PAID FOR 
1943 1953 IN IN TOTAL TOTAL 1951 1952 1953 IN FORCE INSURANCE 
$s s 10 YEARS 10 YEARS IN 1953 POPULATION $ $s s 2 YEARS s i 
Califernit.s<s000sc0e 966,128 1,656,844 71.5 5.05 4.17 7.02 205,900 254,255 244,610 19 136 .24 
GIBGON Fas205s000000 56,544 78,430 38.7 16 .20 92 6,644 7,857 7,681 16 49 10 
Washington ......+00 126,429 153,029 21.0 Pd 38 1.43 12,289 12,535 14,051 14 62 12 
Totals, Pacific .....++ 1,149,101 1,888,303 64.3 5.40 4.75 9.37 224,833 274,647 266,342 18 116 21 
U.S., D.C. & Conada.. 26,056,794 39,739,105 52.5 100.00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 229 49 
% to Total .......+ 4.4 4.7 39 4.0 39 
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about 6 per cent more than the 
total national and Canadian pre- 
mium increase. 


The Pacific region showed total 
hospitalization figures of $72 mil- 
lion. In first place was California 
with $58 million. This is more than 
six times as much as the second 
ranking state, Oregon, with $9 
million. 

This region accounted for 11.94 
per cent of the total national A & 
H premiums. 


Occidental Life Insurance Com- 
pany was the leading producer of 
Group A & H business in the Pa- 
cific region in 1953 and was the 
leader in al] three states. This 
company wrote over $32 million in 
Group Accident and Health pre- 
miums, or 18 per cent of the total 
region. 


14 Per Cent of Total 


Total Group Accident & Health 
premiums written for the region 
amounted to over $178 million, 
which was 13.5 per cent of the total 
for the United States. 


The 1900 Pacific region had 3 
per cent of the total population of 
the United States, produced 3.03 
per cent of the manufactured value 
and contributed 5.65 per cent of 
the fire and casualty premium 
volume. 

In 1953 the population was 9.4 
per cent of the nation’s. These 
states produce 8.25 per cent of the 
manufactured value and 12.14 per 
cent of the total premiums. 


The Pacific states ranked third 
in the nation in 1953 for fire and 
casualty premiums. The total busi- 
ness was $1,479,045,000 making up 
11.7 per cent of the nation’s total. 

Leading lines in this area were 
auto physical, auto liability, and 
fire. Together these lines contrib- 
uted 44.5 of the region’s premiums, 
an amount of $659,198,000. Total 
accident and health for the area 
aggregated to over $304 million, 20 
ber cent of the regional] total and 
9 per cent of the national business. 

Premiums for surety bonds in 
this region were 15.1 per cent of 
the national total, but only 1.4 per 
cent of the regiona] business. 
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“Mom and Pop’s not home; I’m taking a bath, and no corny cracks 
about whether I’m covered sufficiently!” 


Bankerslifemen Know How To 
Sell Adequate Coverage 


Really, Bankers/ifemen know how to sell adequate coverage even 
if they were to run into a smart-cracking small character like the 
one shown here. 


From their earliest days in their agency offices, Bankers/ifemen 
are taught how to develop needs with a prospect . . . and to present 
plans to meet those needs. They are supplied with fine programming 
tools to help them with this selling to provide adequate coverage 
to meet needs. 


The way he approaches clients in this very professional manner 
is just one of the reasons the typical Bankers/ifeman is the kind 
of life underwriter you like to know as a friend, fellow worker or 
competitor. 


BANKERS Le COMPANY 


DES MOINES, IOWA 





Woodward, Ryan, Sharp and Davis 
Consulting Actuaries 
55 Broadway, New York 6, N. Y. 
HAnover 2-5840 














HAIGHT, DAVIS & HAIGHT, Ine. 


Consulting Actuaries 


ARTHUR M. HAIGHT, President 
INDIANAPOLIS OMAHA 























000 omitted from dollar figures 


Accident and Health—Hospital and Surgical—1953 


































































































































































































footnotes on page 99 
aw 
° 
NON-CANCELLABLE TOTAL OF — 
GROUP ACCIDENT “ 
ACCIDENT HEALTH ACCIDENT ALL ACCIDE 
AND HEALTH AND HEALTH AND HEALTH. i 2 
pes 
DIRECT DIRECT Loss DIRECT DIRECT Ss DIRECT DIRECT L Yr DIRECT DIRECT o Tt . 
STATES WRITINGS per RATIO| WRITINGS — inte endl eo ante carci a Bary wanes oe anne i bad : 
< 
$ $ % $ $ % $ $ % $ $ % $ $ % % 
GalTBnIR sia ccckecnee 53,970 22,977 4 4,786 2,244 47 151,942 118,469 78 4,424 2,416 55 215,122 146,106 68 28.88 
ee ET ae 10,245 4,406 43 655 263 40 9,946 8,131 82 636 229 «36 21,482 13,029 61 20.86 
WRIT 65 60650010900 12,379 5,208 42 552 262 47 16,804 13,048 78 1,202 9 a 30,987 18,890 61 15.04 
Totals, Peciie:. 600... 76,594 32,591 43 5,993 2,769 46 178,692 139,648 78 6,262 3,017 48 267,541 178,025 67 26.50 
U.S., D.C. & Canada..... 818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,621 1,455,027 62 19.97 
d 
< 
6 . u 
HOSPITAL AND SURGICAL INSURANCE RESULTS* F z le o 
z Pineiagn 3 
u w 5 re | S27 92 
o o ts 52 OzFE ZF 
< <a a< -<e <<a 
BLUE CROSS BLUE SHIELD TOTAL -~2 rg? FO ne <,& a 
HOSPITAL- z3 a5 “a ri =o2 | %o¥ 
IZATION vz vz $2 a2 $s ves 
suB- HOSPITAL- suB- MEDICAL- «ft &o -s 4 ee" | ge 
w Ww z aa a4 
STATES SCRIP- IZATION SCRIP- SURGICAL BLUE a. a. he tha a<<| “<< 
TION EX. TION EX- CROSS + ws w= U< v4 ukY wk¥ 
INCOME PENSES INCOME PENSES BLUE re Ee ne on 2 ge ee 8 
: mani he | be | #2 | #2 | ges] bee 
$ $ $ $ $ % $ % % % $ 
California....esesseeess 4 58,909 47,177 eal ote 58,909 9.60 17.65 7.70 9.19 5.97 4,83 
Oregon. secercccvecveers A 9,548 7,834 eee eee 9,548 a7) 13.41 1.01 1,02 97 5.96 
Washington....sseesee++ A 4,380 3,399 cae oe 4,380 1.38 12.48 1,57 Vee2 44 1.77 
Totals, Pacific.......++ 72,837 58,410 oe coe 72,837 11.94 16.44 10.28 =611.93 7.38 448 
U.S., D.C. & Canada. eevee 789,009 695,721 264,951 21 5,1 59 1,053,960 eee eee eee eee eee eee 
Ten Leading Producers of Group Accident and Health in Each State 
footnotes on page 99 
DIRECT | RR einen: pipe one ] min ei 
PREMIUMS POSITION POSITION POSITION POSITION POSITION POSITION } POSITION POSITION POSITION POSITION 
STATE WRITTEN NO. NO, NO. NO. NO. NO. | NO, NO, NO, NO, 
ALL 1 2 3 4 5 6 7 8 9 10 
COMPANIES | a. 
Pacific 
Oce.L. Aetna = Call. W.S. Trav’s. Prud. Pac.M.L. Met. Conn.G. E quit. J.Han’k. 
California..... 151,942 26,644 17,174 12,853 11,732 11,162 10,264 8,307 7,933 4,978 4,794 
Oce.L. Nat'l. Hosp. J.Han’k. Aetna = Bank’s. L. Equit. Met. Line.N. Prud. United P. 
Oregon. ..++00s 9,946 2,040 1,307 843 776 739 638 513 446 404 212 
Oce.L. Met. Equit. Aetna _—_— United P. Prud. Pac.M.L. J.Han’k. Paul R. N.Y.L. 
Washington.... 16,804 3,780 1,859 1,728 1,714 1,026 842 797 661 530 435 
e 
Motor Vehicle Registrations and Insurance in States for 1953 
footnotes on page 99 
MOTOR VEHICLE REGISTRATION 1953 AUTOMOBILE INSURANCE PREMIUM AND LOSS RECORD 1953 a 
| | AUTO LIABILITY AUTO PROPERTY DAMAGE / AUTO PHYSICAL DAMAGE RATIO OF 
STATE | | natio or| ~ Tratio ar ratio oF| warionaL | svare” a 
| TOTAL DIRECT jem <0 ponanens Pong OIRECT Pacvoag “meee vansuas ort a 
PASSENGER | MOTOR PREMIUMS PREMIUMS WRITTEN PREMIUMS PREMIUMS PREMIUMS| WRITTEN To VEHICLE 
CARS* TRUCKS BUSES VEHICLES WRITTEN WRITTEN WRITTEN WRITTEN WRITTEN 1N 1953 NATIONAL 1953 
=| — 
California... ccoosesvcses 4,435,500  b766,060 + 5,201,560 180,553,070 42 92,182,470 41 180,794,298 45 10.47 9.42 87.19 
Damen es cauusiien oes 663,788 89,539 «1,488 + = 754,815 «18,345,712 55 12,583,936 47 23,215,173 48 1.26 1.36 71.73 
Washington.......ssee0- 847,121 178,469 729 1,026,319 22,831,263 44 15,109,325 49 31,787,055 43 1.61 1.86 67.94 
Totals, Pacific .......+. 5,946,409 1,034,068 2,217 6,982,694 221,730,051 43 119,875,731 43 235,796,526 45 13.34 12.64 82.69 
U. S. Grand Total ....... 45,757,478 9,343,590 134,243 55,235,311 1,724,180,823 43 833,613,399 45 1,769,970,672 44 100.00 100.00 18.35 
% to Total .cccccccccce 12.9 11.0 1.7 12.6 12.9 14.4 13.3 
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Table of Rank for Insurance Lines Written in Region 
1953 PERCENTAGE 1953 PERCENTAGE 
LINE premuns PERCENTAGE naTIONNIDE Line ovens PERCENTAGE naTONNDE 
(000 OMITTED) | OF TOTAL BUSINESS (000 OMITTED) | OF TOTAL BUSINESS 

Auto Physical Damage....ssseeee 235,796 15.9 13.3 Non-Cancellable Acc. & Health.. 6,262 4 8.2 
Auto LighilitVcccccsccuecccecces 221,730 15.0 12.9 PidMivcn cevadctactccvsneceess 6,246 4 8.7 
Fire..seeee BPOPE CCITT CTR CCC EE 201,672 13.6 11.2 Boiler & Machinery......sssee0 4,499 a 6.8 
Group Accident & Health......... 178,692 12.1 13.5 ACER ccccavccevcusdededeeveas 4,061 a 10.7 
Workmens Compensation...ssesees 164,695 11.1 13.6 Aircraft Physical Damage ....... 2,928 2 13.0 
Auto Property Damage ...sseeeeee 119,875 8.1 14.4 Hail (Growing Crops only)....... 975 ol 1.5 
MAAN cinscecevdescackdeaves 77,059 5.2 9.4 Sprinkler and Water Damage...... 532 5.0 
Liability other than Auto...sesees 59,289 4.0 13.3 Explosion, Riot, etc.ssssesceees 73 49 
frlend MONE cacewoedoncecedecs 43,429 3.0 13.5 Tornado, Windstorm, etc..... eae 10 ea ee 
Beavis ccvccsvcsceetacnaucreces 42,811 2.9 4.4 Mise. (Including Earthquake)..... 11,602 8 25.8 
Extended Coverage...sseceeees an 25,802 1.8 5.6 
Gena MON cs ccveccscccccecees 24,700 1.7 14.8 Grand Total (Pacific).......000 1,479,045 100.0 11.7 
Sindy ccacecceedescdcusvecddces 20,936 1.4 15.1 : 
iceuty Cletine other dit tae. 14,638 10 12.4 Auto Lines (Total) ......sss000% 577,401 39.1 13.3 
Burglary & Theft..scsscesssccees 10,730 aa 10.9 Accident & Health (Total)....... 304,824 20.6 9.5 


State Totals and Loss Ratios on 16 Insurance Lines 
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7 ag ae al 7 | ACCIDENT ane 
EXTENDED Ides OCEAN INLAND oe HEALTH WORKMENS 
FIRE COVERAGE SPRINKLER HAIG MARINE MARINE PHYSICAL GROUP A. & «| COMPENSATION 
STATE EXPLOSION DAMAGE acacia 
DIRECT ,, | oRect |, | DIRECT |, | DIRECT | , | OIRECT |, | DIRECT |, | DIRECT | , DIRECT DIRECT a 
WRITINGS ° IWRITINGS | ” | WRITINGS] ° | WRITINGS| ~ | WRITINGS] ~ | WRITINGS WRITINGS WRITINGS WRITINGS | ~ 
CAMOMUGS. . cnoicecs osavas 139,416 37 21,027 36 509 14 53 37 17,932 62 33,705 46 2,686 115 251,940 70 162,349 44 
RUMOR. ciel grec ered sis eieip (ee 28,486 29 1,835 43 19 63 367 38 1,159 80 4,340 44 40 18 21,482 61 2,268 68 
BNO ¢ 6 cie'e s6caceeeis 33,770 32 2,940 46 87 14 555 11 5,609 55 5,384 37 202 70 30,937 61 78 343 
Totels, Pacific ....scccee 201,672 35 25,802 38 615 15 975 22 24,700 61 43,429 45 2,928 111 304,359 68 164,695 45 
U.S. D.C. & Canada ...... 1,800, 104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 52 3,205,691 68 1,207,502 49 
NG TOONS hecceceeeees 11 6 2 1 15 13 13 9 14 
LIABILITY AUTO AUTO eatcun PROPERTY FIDELITY & BOILER & TOTAL ALL 
OTHER LIABILITY PROP. DAMAGE DAMAGE OTHER SURETY MACHINERY Lines* 
STATE DAMAGE 
DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT 
writincs | “| writincs | ”| writincs | *| writincs | *| writincs % | writincs | WRITINGS writincs | 
CONN: dba <luieb selena col caiets 48,335 28 180,553 42 92,182 41 180,794 45 11,417, 29 21,039 18 2,360 17 ‘1,187,675 47 
ME civ cee nude cdeedeate wees 4,057 24 18,346 55 12,584 47 23,215 48 1,285 35 2,339 8 784 18 124,514 45 
MINUS oc ncaciacic'nseasios 6,897 29 22,831 44 15,109 49 31,787 43 1,936 42 3,804 19 tae «05 166,856 44 
hemnen, Pacie oie s cece sect 59,289 28 221,730 43 119,875 43 235,796 45 14,638 31 27,182 17 4,499 22 1,479,045 47 
U.S., D.C. & Canada........... 444,875 31 1,724,181 43 833,613 45 1,769,971 44 117,889 35 210,521 23 65,853 19 12,639,313 50 
8 ee ee 13 13 14 13 12 13 7 12 


Property Insurance with Population and Industrial Growth—1900-1953 
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1900 1953 
VALUE OF STATE STATE _ OF VALUE OF STATE STATE ‘|vawue OF 
STATE FIRE AND PRODUCTS | PREMIUMS] POPULA-| MFRS, FIRE AND PRODUCTS |PREMIUMS|POPULA- | MFRS. 
CASUALTY POPULATION ADDED BY To TION TO |PRODUCTS CASUALTY POPULATION ADDED BY To TION TO |PRODUCTS 
PREMIUMS MFRS.4 NATIONAL |NATIONALISTATE TO! PREMIUMS MFRs,5 NATIONAL NATIONAL [STATE TO 
(000 OMITTED) ToTAL' ToTAL' INATIONAL' (000 OMITTED)| TOTAL? TOTAL? |NATIONAL?2 
$ $ % % % $ $ % % % 
Colifornic...ssseeseeeseees 8,421,328 1,485,053 92,491 4.04 1.96 1.99  1,187,675,375 12,190,000 6,133,387 9.75 7.70 601 
Oregon......, ae 413,536 15,804 66 55 .34 —-124,513,595 1,602,000 945,875 ‘1.02 1.01 .93 
Washington...... itt, eae 518,103 32,584 95 .68 70 166,855,726 2,478,000 1,343,983 1.37. 157 1,31 
Totals, Pacific....sseeeeeee 11,763,562 2,416,692 140,879 5.65 3.19 3.03 1,479,044,696 16,270,000 8,423,245 12.14 1028 825 
US.,D,C. and Canada®..... 219,591,497 81,365,890 4,646,981 0... 104.94° 12,639,312,591 173,542,000 126,435,814 .. , ea 
RN icsicscnsecces 5.4 3.0 11.7 9.4 
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Bcc sales-producer in today’s modern 
food market is the self-service freezer. Demand 
for dependable refrigeration equipment has sky- 
rocketed. 

So have sales of freezer units built by Copeland 
Refrigeration Corporation, Sidney, Ohio. From a 
small beginning, Copeland has become the larg- 
est supplier of such units to the food industry. 





Over ten thousand agents . . 
Consult him as you would your doctor or lawyer. 








Se 
i- 
a ne 


FOODS 








U. S. F. & G. has contributed to the rapid 
growth of Copeland Refrigeration Corporation 
by providing bonding and insurance coverages 
essential to the success of business operation. 

Whether you produce refrigeration equipment 
or use it, own a business or a home, no matter 
what you do or where, there are U.S. F.& G. 
coverages to meet your needs. 


. there’s one in your community. 


CASUALTY-FIRE 
INSURANCE 


FIDELITY-SURETY 
BONDS 


United States Fidelity & Guaranty Company, Baltimore 3, Md. 


Fidelity Insurance Company of Canada, Toronto 
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REGION 10 


Totals for Canada in 1953 showed that it contained 8.8 
per cent of U. S.-Canadian combined population and 
8.3 of the total income. For insurance, it paid 5.9 per 
cent of the year's life payments and 3.7 per cent of the 
property premiums. Payments of life benefits in the 
country amounted to 12.6 of the total and property 
losses paid for were 3.9 per cent of the total. By lines, 
auto liability, fire, and group accident and health lead. 
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Region 10 


Canada 


RDINARY insurance written 6.5 per cent of the United States Canada amounted to $14.9 billion, 
in Canada during 1953 and Canada total in 1953, 7.0 per an increase of 133 per cent over 
amounted to $1.9 billion, an in- cent in 1952, and 7.1 per cent in 1948. Canada had a per capita of 
crease of 25 per cent. Canada 1951, a drop of .6 per cent. ordinary and group insurance in 
ordinary insurance written was Ordinary insurance in force for force of $1,293 in 1953. This was 


Industrial Life Written and In Force 
































































































































INDUSTRIAL INSURANCE IN FORCE INDUSTRIAL. INSURANCE 
(IN_ THOUSANDS) WRITTEN ig 
* ] (IN| THOUSANDS) OF TOTAL 
OF STATE PER CAPITA STATE 
STATES * TO TOTAL % * * INSURANCE INCOME 
INCREASE INCREASE To a OF INCREASE IN PAID FOR 
1943 1953 IN IN TOTAL TOTAL 1951 1952 1953 IN FORCE INSURANCE 
7 s 10 YEARS 10 YEARS IN 1953 POPULATION $s $s $s 2 YEARS $s IN 1953 
COneds s05\00c000200% 1,182,382 1,667,691 41.0 3.55 4.20 8.78 168,047 162,195 157,803 -6 109 24 
U.S., D.C. & Canada.. 26,056,794 39,739,105 52.5 100,00 100.00 100.00 6,506,104 6,882,509 7,523,701 16 . 2B 49 
% to Total ........ 4.5 4.2 2.6 2.3 2.1 
e e se 
Ordinary Life Written and In Force 
: ESTIMATED CHANGE ie 
ORDINARY INSURANCE IN CIVILIAN POP- 
ne eet FORCE ele Se Beste. 
(IN MILLIONS) JULY 1, 1983 AND STATE 
. 4 APRIL 1, 1950. INCOME 
STATES OF STATE PER CAPITA PAID FOR 
* TO TOTAL * % ORDINARY |ORDINARY ANO 
INCREASE INCREASE TO TOTAL % INCREASE AND GROUP GROUP 
1943 1953 IN IN IN OF TOTAL 1951 1952 1953 IN INSURANCE INSURANCE 
$s s 10 YEARS 10 YEARS 1953 POPULATION $s $s $s 2 YEARS NUMBER *% IN FORCE IN 1953 
Canada sesescccccscescess 6,379 14,891 133.4 7.88 7.29 8.78 1,570 1,736 1,955 25 1,226,571 8.8 1,293 1.60 
U.S., D.C. & Canada....... 96,221 204,127 112.1 100.00 100.00 100.00 22,134 24,871 29,927 35 8,835,210 5.4 1,672 2.19 
% to Total. cccccccccccece 6.6 7.3 7.1 7.0 6.5 13.9 
e e se -- 
Table of Rank for Insurance Lines Written in Region 
= a 
1953 | PERCENTAGE 1953 PERCENTAGE 
LINE DIRECT | OF LINE DIRECT OF 
PREMIUMS | PERCENTAGE | NATIONWIDE PREMIUMS PERCENTAGE | NATIONWIDE 
(000 OMITTED) | OF TOTAL BUSINESS {000 OMITTED) | OF TOTAL BUSINESS 
i — 
Auto Liability ..cccccccccsscccee 161,910 35,1 MIRO iiss op eoineissleaews neleietssé 1,512 3 
FED sssvesweseenesscseeoeseeses- WMO)UOT 31.7 Aircraft Physical Damage ......- 1,437 03 
Group Accident & Health......e0. 72,682 15.8 Auto Property Damage .....+++ 654 ol 
Property Damage other than Auto.. 19,250 4.2 Tornado, Windstorm, etc ..sseee- 248 ol 
Liability other than Auto....eeeee 12,887 2.8 Extended Coverage ..sseseoveees 51 ee 
HORI i cikscirscisawiaswcbievtecb as 9,925 2.1 EERDUIBION 6 sisi vic's's bio 16's'0s 0.090 20 ee 
DRE <b song nies saeesaeewss 7,688 1.6 Sprinkler and Water Damage...... 7 ae 
inland Marine s.ccccescene cece es 4,592 1.0 Misc. (Including Earthquake) .... 915 <2 
Burglary & Theft...ssesscesceces 4,405 1.0 : 
Hail (Growing Crops only)........ 4,109 9 Grand Total (Canada).........+. 461,146 100.0 
Boiler & Machinery ..scceseeeeees 3,944 29 
Workmen’s Compensation......+++ 3,655 8 Auto Lines (Total) ..........+++ 162,564 35.3 
Surety scccccccccccccccvevvccces 2,822 6 
Fidelity. ..cccsccsccccsscccccess 2,309 ° ts) Accident & Health (Total)....... 90,295 19.6 





96 








THE SPECTATOR 














Cai 


cer 
an 
the 
ade 
cer 


for 
lior 
per 
4,2 
Un: 
per 
fo 


ita 
Car 


Va 


Surar 





ly 
T 
»f 


IR 











$379 below the average per capita 
for the United States and Canada. 

Industrial insurance written in 
Canada amounted to $157 million, 
a decrease from 1951 of 6 per 
cent. Canada’s industrial insur- 
ance written was 2.1 per cent of 
the total United States and Can- 
ada and dropped from the 2.6 per 
cent shown for 1951. 

Industrial insurance in force 
for Canada amounted to $1.6 bil- 
lion in 1958, an increase of 41 
per cent over 1943. Canada, with 
42 per cent of the total of the 
United States and Canada had a 
per capita industrial insurance in 
force of $109. This figure was 
$.40 below the average per cap- 
ita for the United States and 
Canada. 


A & H Figures 


Canada’s A & H direct writings 
mounted to $90 million. Direct 
losses paid were $63 million, with 
aloss ratio of 70 per cent. 

The increase in A & H premiums 
was 19.76 per cent. 


Canada’s total hospitalization 
figures amounted to $67 million. 


In 1953 Canadian fire and cas- 
ualty figures totalled over $461 
million. The leading lines were 
auto liability, fire and group acci- 
dent and health. The combined 
premiums for these lines were $380 
million, which was 82.6 per cent of 
the Canadian business. 

Combined auto lines amounted 
to over $162 million and total ac- 
cident and health premiums were 
over $90 million. 


























How do you do, madam. Need any in- 
surance? I'm working my way through 
life. 


November 1954 








WHO WRITES WHAT? 
WE DO! 


Stumped trying to meet a client’s Pension needs? Check with NWNL. 
A COMPLETE LINE of individual policies developed for smaller 





pension trust cases. Par and Non-Par. 


A COMPLETE LINE of group coverage for larger retirement plans. 


THE NWNL “COMBINATION PLAN”—Flexible, low-cost funding 
through ordinary or group permanent life insurance, plus Conver- 
sion Fund management without investment or actuarial cost and 
only 3% conversion charge. Excess interest allowed. 


UNDERWRITING FEATURES: Automatic issue for both individual 
and group cases; graded death benefit or extra premium for sub- 
standard; pension trust class policies issued up to age 74. 











For full details contact the nearest agency of 


NORTHWESTERN NATIONAL LIFE 
OF MINNEAPOLIS 


40 years’ experience in brokerage senice 


Third in a Series 














BROWN and RICHARDSON 
BROWN, CONRAD and RICHARDSON 
Consulting Actuaries 


Robert A. Richardson 
CLEVELAND 


Edward D. Brown, Jr. 
CHICAGO 


Jean Conrad 








For your convenience .. . 

The reply card on page 128 of this issue can be used with two departments— 
Products and Services, page 127 and Contracts and Policies, page 123. 

By circling the appropriate number on the card, the reader may obtain 
additional information about any numbered item. No postage is required for 
mailing this handy request for more data. 








a national leader in the non-cancellable dis- 


eee 
ability field. 

e e@ e a well-equipped, competitive life insurance 
underwriter. 

@ e e asound group carrier with exceptional plans 


both for employers of 10-24 people and 
those larger. 





She Paul Revere 
LIFE INSURANCE COMPANY 
WORCESTER, MASSACHUSETTS 


National and Canadian Sales Representation 












Region 10 


State Totals and Loss Ratios on 16 Insurance Lines 


footnotes on page 99 









































































































































































































































Property Insurance with Population and Industrial Growth—1900-1953 


PERSONAL 
EXTENDED | TORNADO OCEAN INLAND AIRCRAFT | acc,, SICKNESS | EMPLOYEES 
FIRE SPRINKLER HAIL PHYSICAL 
aman COVERAGE | oe. OSION MARINE MARINE cama bara ncn ste LIABILITY 
DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT DIRECT 
writincs |” |writincs | * | writincs| * | writincs| * | writincs| * | writincs| * |writincs | * | writincs | * | writings | * 
oo rere ceoees 146,057 46 Sl 228 275. 7 4100 Se... eee 664,952 50 1,437 37 9,294: 70: 3,655 37 
U.S. D.C. & Canada...... 1,800,104 42 463,158 49 34,553 52 67,025 71 167,168 61 322,743 43 22,511 523,205,691 68 1,207,502 49 
00 TOlGl. ..cc2cccccce 8 Sas 1 6 mare 6 3 “ne 
PUBLIC AUTOMOBILE REAL i PERSONAL FIDELITY & BOILER & TOTAL ALL 
LIABILITY PROPERTY | PROPERTY SURETY MACHINERY Lines* 
STATE DAMAGE 
pinect |, | oiect |, | omect | , | odIRECT oirect |, | omect |, | oimect |, | omect | , 
WRITINGS WRITINGS WRITINGS | "| WRITINGS WRITINGS WRITINGS WRITINGS WRITINGS 
Gannda ssissc esses Seocsue seve. Seeer SO” - 6-910 ~S2 654 21 abi os 99,250" 44 5,197 24 3,944 14 461,146 11 
U.S. D.C. & Canada........... 444,875 31 1,724,181 43 833,613 45 1,769,971 44 117,889 35 210,521 23 65,853 1912,639,313 50 
i ee ae 3 9 ar we 16 2 6 4 
Accident and Health—Hospital and Surgical—1953 
000 omitted from dollar figures footnotes on page 99 
6 
GROUP ACCIDENT NON-CANCELLABLE TOTAL OF = ° 
aces is co enn” | ASieatr, | “hte RSMNT | 88 
23 
4 
raON 
z8 
DIRECT . DIRECT DIRECT DIRECT DIRECT o= 
STATES warrined —— ante Pail yoy ante warren — RATIO on renee a nate ° oarrvene a ante e *t 
a<o 
$ $ % $ $ a2 % $ %  $ $ % §$ $ % % 
RR i fetes dees wccee . 7,688 2,845 37 9925 6,041. 61 72,682 54,281 75 Are See 90,295 63,167 70 19.76 
U.S., D.C. & Canada .... 818,747 358,216 44 111,127 56,523 51 1,324,953 1,008,968 76 76,794 31,320 41 2,331,621 1,455,027 62 19.97 
_— =— 
< 
6 id . 
HOSPITAL AND SURGICAL INSURANCE RESULTS* FE z ee € oO 
z = z= z 2 £ 
w ws - Fe 9 - 2; 
° - e5 >> =e a 
< <a a< e< & aca 
BLUE CROSS BLUE SHIELD TOTAL +g ry —s za z= | f2e 
HOSPITAL- z3 a5 76 ray O28 | <o4 
IZATION vz 52 Sz 2¥ BES | OFS 
«ec rad > vO nv an” 
suB- HOSPITAL - suB- MEDICAL- wo wo KO Kz = EP wou 
STATES SCRIP- IZATION SCRIP- SURGICAL BLUE o. wt oe a a<<| %<< 
TION EX. TION EX. CROSS + w w u< v4 VEY wh Y 
INCOME PENSES INCOME PENSES BLUE ke ke PS en x ge eee 
SHIELD ke re wo wo e¢> nea 
$ $ $ $ $ % $ % % % $ 
Canada ...... seneyenwe Ee 43,432 19,384 17,329 67,030 we oe aes 
U.S., D.C. & Canada..... 789,009 695,721 264,951 215,159 1,053 ,960 ee ree 


footnotes on page 99 
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THE SPECTATOR 


1900 1953 
VALUE OF STATE | STATE [VALUE OF VALUE OF STATE STATE |VALUE OF 
STATE pie cane PrRopucts |PREMIUMS| POPULA-| MFRS. | . FIRE AND PRODUCTS |PREMIUMS|POPULA- | MFRS. 
CASUALTY POPULATION | ADDED BY To TION TO |PRODUCTS| CASUALTY | POPULATION | ADDED BY To TION TO [PRODUCTS 
PREMIUMS mers.4 NATIONAL|NATIONAL|STATE TO] PREMIUMS MFRS,® NATIONAL NATIONAL [STATE TO, 
(000 OMITTED)| TOTAL' | TOTAL’ |NATIONAL' (000 OMITTED)| TOTAL? | TOTAL? [NATIONAL 
$ $ % % % $ $ % % % 
U.S. Total. ccccccce ceceeees 208,386,205 75,994,595  4,646,981° 100.00 100.00 104.94® 12,178,167,073 158,306,000 102,085,814 100.00 100.00 100,00 
Canada svsciseccscccccvce Tijmiajave 5,371,315 oes ooee ooee eee 461,145,518 15,236,000 24,350,000 eee cece veer 
U.S., D.C. and Canada®...... 219,591,497 81,365,890  4,646,981° .... eee 104.94° 12,639,312,591 173,542,000 126,435,814 oes eeee eone 
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Footnotes for Tables 
Shown in Regional Sections 


State Totals & Loss Ratios 


The accompanying table shows 
ratios of paid losses to written pre- 
miums, figures which do not in- 
clude (1) any loss adjustment 
expenses, (2) reserves for losses 
incurred but not paid, or (3) rec- 
ognition of the lag between earned 
and written premiums when pre- 
mium volume is rising or falling. 
This written-paid loss ratio should 
not be confused with the earned- 
incurred ratio which is important 
in ratemaking. 

* Total includes premiums from 
miscellaneous lines that are not 
listed separately in this table. 


Property Insurance 1900-1953 


1. U. S. population, 1900, was 
75,994,595. U. S. total premiums, 
1900, were $208,386,205, which in- 
cludes $315,315 in Indian territory. 
U. S. total value added by manu- 
facture, 1899, was $4,646,981,000. 

2. U. S. population, up to July 1, 
1953, was 158,306,000. U. S. total 
Premiums, 1953, were $12,178,167,- 
078. U. S.« total value added by 
manufacture, 1951, was $102,085,- 
814,000. 

3. U. S. and Canada population 
(based on 1901 for Canada), 1900, 
was 81,365,890; 1953 (to July 1, 
1953, for U. S. and estimated to 
July 1, 1954, for Canada), 173,- 
542,000. 

4. Figures in this column are for 
1899, 

5. Figures in this column are 
for 1951. 

6. The sum of the state figures is 
$4,876,644,000, not $4,646,981,000, 
thus accounting for a total per- 
centage of more than 100. This is 
due to the fact that the total fig- 
ure given has been adjusted for 
changes in the definition of manu- 
facturing, whereas the state figures 
could not be similarly adjusted. 

7. North Dakota and South Da- 
kota combined because of high 
standard errors associated with 
each state. 

_ 8. Canadian population for 1900 
18 based on 1901; for 1953 it is 
Continued on page 100 
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FOUR BIG STEPS 


INCREASED AND EASIER SALES 













Use of rate book 
eliminated. Each 
folder contains rates, 
dividends, cash val- 
ues, etc. A Tremend- 
ous Aid to Your 
Everyday Selling. 


Guaranteed 
Estate 
Complete informa- 
tion and proposal for 
five for one Jumpin’ 

Juvenile. 


Savings Presentation 
All sales needs included for 
Life Paid-up at Age 65 and 
Endowment at Age 65. 

Security Presentation 
All details are included for Endowment 
at Age 85 and Preferred Risk Ordinary 
Life. 


Investment Presentation 


Includes necessary information for presenting | 
Retirement Income at Age 65. be 


"Providing sound coverage at reasonable 
4g cost through competent representatives . 


| DOU CO NP-Wale) PV an aa: 


//, phe V1 





_. Insurance Company 


Simple and complete. See for yourself. We'll be glad te 
send you the complete series. Just fill in the coupes. 


General Agency Inquiries Invited 


Please send me your four sales aids. No obligation 
of course. 


Name 





Address 





City State 











The President's Club of Kansas City Life Insurance Company 
is composed of life underwriters whose yearly record is out- 
standing. With these stories of its officers we pay tribute 
to the entire organization for the fine effort it has made to 
make life insurance the splendid vocation that it is. 





The Story 


Someone once said that one of the officers of the 
President’s Club would rather play golf than eat. 
Golf is his hobby—but a look at that man’s 
yearly schedule of activities proves that there’s 
some truth in the statement..To squeeze in a 
round of his favorite pastime, he’d have to skip 
his meals! 


In his home town, he’s one of the men who 
kindle the spark behind civic projects and help 
follow them through. The Red Cross, the Com- 
munity Chest and many other drives succeed 
because of the leadership that he gives to his 
fellow citizens. 


Last year, as president of an 8-state region of a 








ay 


of an Ace 


social organization, he traveled extensively and 
still found time to take part in the work of a 
national religious organization. 


His outstanding record as a Kansas City Life 
agent proves that it’s always the busy man who 
gets things done, for in 1953—his busiest extra- 
curricular year, he led the Kansas City Life 
Insurance Company’s agents in all-around per- 
formance and won the coveted honor of president 
of the President’s Club. 


Last year, another busy year, he led the Company 
in renewals. Needless to say, he’s a member of 
the Million Dollar Round Table and a winner 
of the National Quality Award., 


{t is to the members of the President's Club that 
Kansas City Life Insurance Company owes its out- 
standing record—now more than a billion dollars of 
insurance in force—and to ambitious life insurance 
men, Kansas City Life provides the opportunity for 
such outstanding careers in life insurance as those 
described here. 


KANSAS CITY LIFE INSURANCE CO. 


Broadway at Armour, 


City, Missouri 








HUGGINS & COMPANY 


Consulting Actuaries & Insurance Accountants 
Architects Building, 117 S. 17th Street, Philadelphia 3, Pa. 
TELEPHONE LOCUST 4-1122 











GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ Benefit and Pension Funds. . 
150 NASSAU .ST. 


NEW YORK 














Footnotes 


Continued from Page 99 


estimated to July 1, 1954. Canadian 
value of products added by manu- 
facture, 1953 was $24,350,000,000. 





Leading Producers, Group A & H 


AETNA, Aetna Life Ins. Co., 
Hartford, Conn.; ALA. L. & C,, 
Alabama Life & Casualty Ins. Co., 
Birmingham, Ala.; AMAL L., 
Amalgamated Life Ins. Co., Inc., 
New York, N. Y.; AMER C., Amer- 
ican Casualty Co. of Reading, Pa.; 
AMER E., American Employers’ 
Insurance Co., Boston, Mass.; 
AMER. H. & L., American Hospi- 
tal and Life Insurance Co., San 
Antonio, Texas; AMER. M. L, 
American Mutual Liability Insur- 
ance Co., Boston, Mass.; ATLAS, 
Atlas Life Insurance Co., Tulsa, 
Oklahoma. 

BANK’S L., Bankers Life Con- 
pany, Des Moines, Iowa; B.A.R.E,, 
Benefit Association Railway Em- 
ployees, Chicago, Il].; B.M.A., Busi- 
ness Men’s Assurance Co. of Amer- 
ica, Kansas City, Mo. 

CAL. W. S., California-Western 
States Life Ins. Co., Sacramento, 
Calif.; CAPITOL L., Oapitol Life 
Ins. Co., Denver, Colo.; COL. L. & 
A., Colonial Life and Accident 
Insurance Co., Columbia, S. C.; 
CONN. G., Connecticut General 
Life Insurance Co., Hartford, 
Conn.; COMM. I., Commercial In- 
surance.Co., Newark, N. J.; CONT. 
A., Continental Assurance Co. 
Chicago, Ill.; CONT. C., Conti- 
nental Casualty Co., Chicago, Ill. 

ED. MUT., Educators Mutual 
Insurance Co., Lancaster, Pa.; 
EMPL. L., Employers Liability 
Assurance Corp., Boston, Mass.; 
EMPL. M. L., Employers Mutual 
Liability Ins. Co. of Wisconsin, 
Wausau, Wisc.; EQUIT., Equl 
table Life Assurance Society of 
the U. S., New York, N. Y. 

FARM B. M., Farm Bureau Mu- 
tual Auto Insurance Co., Colum- 
bus, Ohio. 

GEN. A. L., Genera] American 
Life Insurance Co., St. Louis, Mo.; 
GR. H. MUT., Group Health Mu- 
tual Insurance Co., St. Paul, Minn.; 
HARD. M. C., Hardware Mutual 
Casualty Co., Stevens Point, Wise:; 


THE SPECTATOR 





















u- 
0. 


3a, 


rn 
to, 
ife 


ont 


ral 
rd, 
In- 
NT. 
10., 


iti- 


ual 
2, - 
‘ity 
38.5 
ual 
sin, 
ui- 

of 


Mu- 
m- 


can 
[o.; 
Mu- 
1n.; 
ual 
SC.5 











HEALTH §&., Health Service Inc., 
Chicago, Ill.; H.M.M.C., Horace 
Mann Mutual Casualty Co., Chi- 
cago, Ill.; INTER O., Inter-Ocean 
Insurance Company, Cincinnati, 
Ohio; J. HAN’K, John Hancock 
Mutual Life Insurance Co., Boston, 
Mass. 

LIB. M., Liberty Mutual Ingur- 
ance Co., Boston, Mass.; LIFE, 
VA., Life Insurance Co. of Vir- 
ginia, Richmond, Va.; LINC. N., 
Lincoln National Insurance Co., 
Ft. Wayne, Ind.; LUMB. M., Lum- 
bermen’s Mutua] Casualty Com- 
pany, Chicago, III. 

MASS. B., Massachusetts Bond- 
ing and Insurance Co., Boston, 
Mass.; MASS. M., Massachusetts 
Mutual Life Ins. Co., Springfield, 
Mass.; MET. C., Metropolitan Cas- 
ualty Insurance Co. of N. Y., New- 
ark, N. J.; MET., Metropolitan 
Life Insurance Co., New York, 
N. Y.; MICH. L., Michigan Life 
Insurance Co., Detroit, Mich.; 
MUT. BHA., Mutual Benefit Health 
& Accident Association, Omaha, 
Nebr. 

NAT’L HOSP., National Hospi- 
tal Assn., Oregon; N.Y.L., New 
York Life Insurance Co., New 
York, N. Y.; NOR. A. L. & C., 
North American Life & Casualty 
Co., Minneapolis, Minn.; NORTH 
N., Northwestern National Life 
Insurance Co., Minneapolis, Minn. 

OCC. L., Occidental Life Insur- 
ance Co. of Calif., Los Angeles, 
Calif. 

PAC. M. L., Pacific Mutual Life 
Insurance Co., Los Angeles, Calif.; 
PAUL R., Paul Revere Life In- 
surance Co., Worcester, Mass.; 
PILOT, Pilot Life Insurance Co., 
Greensboro, N. C.; PROT. L., Pro- 
tective Life Insurance Co., Bir- 
mingham, Ala.; PRO. L. & A., 
Provident Life & Accident Insur- 
ance Co., Chattanooga, Tenn.; 
PRUD.. The Prudential Insurance 
Co. of America, Newark, N. J. 

REP. N., Republic National Life 
Insurance Co., St. Paul, Minn. 

ST. PAUL M., St. Paul Mercury 
Indemnity Co., Dallas, Texas; SEC. 
B. L., Security Benefit Life Ins. 
Co., Topeka, Kansas; SEC. L. & A., 
Security Life & Accident Insur- 
ance Co., Detroit, Mich.; SEC. 
MUT., Security Mutual Life Insur- 
ance Co., Binghamton, N. Y.; SO. 
L. GA., Southern Life Insurance 

Continued on page 102 
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AN AGENT is a sound business man familiar with the business of 
each of his clients, so that he knows what processes are involved, 
where losses are likely to occur and what insurance coverage his 
clients should carry. 


AN AGENT is a student of the complex and constantly growing 
field of insurance. 


AN AGENT keeps abreast of all new developments, all new types 
of coverage, and new safety methods. 


AN AGENT is a trained man licensed by his state, with a full 
knowledge of its laws. 


AN AGENT is Pearl-American to everyone of our policy holders. 


It is because we recognize the importance of our Agents that we give 
them ample assurance of close support from fieldmen and underwriters, 
and fast, accurate, dependable service . . . the kind of cooperation that 
helps them make more money. 


Every Pearl-American Agent and Broker has the facilities of one of the 
world’s greatest companies at his command. 


We Invite Your Inquiry. 


i* ‘ ERICAN ™*“cecce 


PEARL ASSURANCE COMPANY, LTD. 
THE EUREKA SECURITY FIRE & MARINE INSURANCE CO. 
MONARCH FIRE INSURANCE COMPANY 


HOME OFFICE: 19 RECTOR ST., NEW YORK 6, N. Y. 


CLEVELAND, 320 Bulkley Bldg. NEW YORK, 85 John Street 
PHILADELPHIA, 330 Walnut Street CINCINNATI, 1423-24 Carew Tower 
SAN FRANCISCO, 369 Pine Street CHICAGO, 175 W. Jackson Blvd. 











FRANK M. SPEAKMAN 
Consulting Actuary 
Associate 
E. P. HIGGINS 
THE BOURSE PHILADELPHIA 














WOODWARD and FONDILLER, Inc. 


Consulting Actuaries 
Insurance Accountants 


New Yerk Washington Los Angeles 
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More Good Agents 


We are looking for qualified agents 

to help us expand our services. If you 
are looking for new ways to increase 
your volume, why don’t you 

contact us? Simply write to... 






a @ 
enix The Phoenix Ins. Co. 


od The Connecticut Fire Ins. Co. 
; ee ia na Equitable Fire & Marine Ins. Co. 
: OF HARTFORD GROUP Minneapolis Fire & Marine Ins. Co. 
te The Central States Fire Ins. Co. 
Adlantic Fire Ins. Co. 
52 WOODLAND STREET Great Eastern Fire Ins. Co. 
HARTFORD 15, CONN, Reliance Ins. Co. of Canada 


1854 CENTENNIAL [954 


We 








Frank E. Gerry Frank F. Savage 


MILES M. DAWSON & SON 


Consulting Actuaries 


1014 Hope Street 100 Boylston Street 
Springdale, Conn. Boston 16, Mass. 








HARRY S. TRESSEL & ASSOCIATES 


Consulting Actuaries 
10S. LA SALLE STREET CHICAGO 3, ILL. 


HARRY S. TRESSEL, M.C.A. W. P. KELLY 
M. WOLFMAN, F.S.A. M. KAZAKOFF 
N. A. MOSCOVITCH, A.S.A. E. K. GREEN 


Franklin 24020 
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Co. of Ga., Atlanta, Ga.; STD. L, 
& A., Standard Life & Accident 
Insurance Co., Oklahoma City, 
Okla.; STATE M. L., State Mutual 
Life Assurance Co., Worcester, 
Mass. 

TIME I., Time Insurance Co., 
Milwaukee, Wisc.; TRANS. PAC., 
Trans Pacific Ins. Co., Phoenix, 
Ariz.; TRAV’S., Travelers Insur- 
ance Co. (Acc. Dept.), Hartford, 
Conn. 

UNION C. & L., Union Casualty 
& Life Insurance Co., Mt. Vernon, 
N. Y.; UNION LAB., Union Labor 
Life Insurance Co., New York, 
N. Y.; UNION M. L., Union Mutual 
Life Insurance Co., Portland, 
Maine; UNITED B. L., United 
Benefit Life Insurance Co., Omaha, 
Nebr.; UNITED P., United Pacific 
Insurance Co., Tacoma, Wash.; 
VT. ACC., Vermont Accident In- 
surance Co., Rutland, Vt. 

WASH. N., Washington National 
Insurance Co., Evanston, IIl.; 
WOOD. ACC., Woodmen Accident 
Company, Lincoln, Nebr.; ZUR. G., 
Zurich General Accident & Liabil- 
ity Insurance Corp., Chicago, III. 


Motor Vehicle 


Footnote on loss ratios for State 
Totals tables applies also to loss 
ratios in this table. 

* Includes taxicabs. 

b Includes approximately 140,000 
trucks registered as passenger cars. 

t Included with trucks. 

§ Included with passenger cars. 


A & H, Hosp. & Surg. 


* The hospitalization data in this 
table have been obtained from the 
Blue Cross Commission of the 
American Hospital Association and 
from the Blue Shield Commission 
of Associated Medical Care Plans, 
except where otherwise noted. 

Alncludes Medical - Surgical 
Plan. 

B Per capita figures are based 
on July 1, 1953, census figures. 

¢ Insurance data shown in this 
table are taken from The Specta- 
tor Insurance by States, 1954 edi- 
tion. Many figures in this table, 
however, have been adjusted to 
permit separate showing of Blue 
Cross-Blue Shield data, and to take 
out non-profit medical associations. 
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Public Relations 
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or in the home offices, stand ready 
at all times to meet the new condi- 
tions and offer the greatest pos- 
sible aid of our institution in the 
transition. 

Simply stated, public relations is 
the process of seeing to it in an or- 
ganized way that you do all you 
possibly can for the public and 
avoid doing anything that would 
result in ill-will. Now closely 
linked with the performance is the 
need for presentation of a continu- 
ous progress report on the busi- 
ness. This is the area often labeled 
publicity, but more properly de- 
scribed as public information. Per- 
formance remains the great base of 
public relations, accounting for at 
least 90 per cent of the end-product 
of goodwill—but the public infor- 
mation job represents the remain- 
ing 10 per cent. One of the sig- 
nificant elements of this 10 per 
cent area is that, without it, much 
of the public may not properly 
know of the 90 per cent perform- 
ance. As mentioned in an earlier 
paragraph, this is a complex world 
we live in today and the details of 
a business may go unnoticed unless 
called specifically to the attention 
of the public. 


Raison d'etre 


That, of course, is why the In- 
stitute of Life Insurance was 
formed 15 years ago. It was de- 
signed to function as the public re- 
lations arm of the business: to pre- 
sent the story of life insurance to 
the public, without ceasing; and to 
aid in finding ways to better serve 
the public and more quickly elimi- 
nate those things disagreeable to 
the public. 

What the Institute has done is 
fairly well known to everyone in 
the business. Addressing not only 
the public as a whole, but making 
Specific presentations to the vari- 
ous segment-publics that make up 
the whole, the Institute has been 
carrying the story of life insur- 
ance day-in and day-out, cooperat- 
ing with all the media for reach- 
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ing the public. As a result, the 
public has a much broader under- 
standing of the functions and op- 
erations of life insurance than it 
ever before had. 


Home Office Guide 


Then, too, the Institute has been 
of what service it could to the 
guidance of public relations think- 
ing in all areas of the business. 
As a result those in the field, those 





in home offices, in every area and 
department, are thinking, as never 
before, of their work in terms of 
public relationships today. 

But this remains only the foun- 
dation job. Whatever the Insti- 
tute does, it can only be the start 
of the basic job of public relations 
of the institution. It can only set 
the pattern and build the back- 
ground against which each indi- 
vidual, each company must render 

Continued on page 104 












BY No Job for 


an amateur! 


As complex as piloting a jet plane 

is the planning of a sound insurance 
program. Just think a minute! When 
an insurance program is planned 

for a man and his family, it will affect 

many lives. So... the agent bas 

to know what he’s doing! 


Southland Life Agents do know because 

they’re thoroughly trained and given 
constant, helpful supervision so they can 
do their best job in the best way. And 

no minor matter... Southland Life 

Agents are assured of adequate financial 

backing, too. 


Inquiries on how to become a Southland Life 
Agent will be answered promptly. 
Simply write the Home Office . 


ASSETS OVER $160,000,000 


Insurance in Force Over $860,000,000 
Paid to Policyowners and Beneficiaries 
Over $117,000,000 


55 BRANCH OFFICES 


Southland < 


1908} 





Home Office ¢ Dallas 


LIFE #® ACCIDENT e HEALTH e HOSPITALIZATION e GROUP 





103 





BIG 


opportunities now open for 


FAS 


success...as general agent for 


T 


B.A. R.E. 


41-Year-Old Benefit Association 
Offers Brand New Profit Program 
for General Agents 


@ Millions of policyholders know and respect the BENEFIT ASSOCIATION 
... thousands of insurance men have long wanted the chance to join 
forces with this nation-wide company. Today that opportunity is yours! 


B.A.R.E. is big ... big in resources—big in the profit-margins 


and opportunities it offers you. 


B.A.R.E. is agogor essive... ready to give you excellent 


leads—plus the promotion that will produce many more. 


B.A.R.E. has the values... new lifetime HeA with 
two-year non-confining sickness . . . low-cost professional men’s H&A 
...new hospital-surgical coverage ... modern top-value life policies 
with new $5000 minimum Preferred Risk Whole Life ... all new in 


1954. And Benefit Association group values are second to none! 


B.A.R.E. pays you well ... with 
the best commission schedules and vested 
renewal contract we’ve seen! 


@ The Benefit Association is appointing its 
first commercial General Agents now. We’re 
ready, willing, and able te talk business 
with capable insurance men...with the 
best General Agency terms you’ve ever 

heard. For complete, confidential infor- 

mation, write today to 


Robert W. Lindsley 
Director of Sales, Room 411 
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its own performance and tell its 
own story public relations-wise. 
This much is clearly true of the 
months and years ahead—there 
will be need for more, not less, pub- 
lic relations consciousness and pub- 
lic relations efforts by everyone in 
the business. The public is becom- 
ing more and more discriminating 
in its judgments of people and 
businesses. It is expecting more 
and better service and it wants 
more and more facts about the 
business. This is evidenced by the 
constantly expanding inquiries we 
have at the Institute for articles, 
speeches and statistical informa- 
tion concerning life insurance. 


Better Recognition 


What might readily be helpful to 
stimulate this public relations work 
would be for a continuing recogni- 
tion of it at management levels. 
Many of our agency groups and 
company organizations and a large 
number of home offices have recog- 
nized this new status of public re- 
lations and put its public relations 
directors at high executive level, 
with fully delegated responsibility 
—with the top management thus 
assuming the public relations re- 
sponsibility. This could be done by 
more and more groups, more and 
more companies, to the advantage 
of the future goodwill of the busi- 
ness. 

It is not enough to have good in- 
tentions and merely decide to “do 
good.” An effective public rela- 
tions job requires the direction of 
someone qualified and responsible 
for the efforts in this direction, 
with definite planned activities put 
into effect. Good public relations 
do not come about by accident; 
they are achieved by effort and ac- 
cording to plan. The broader the 
effort and the more comprehensive 
the plan throughout the business, 
the better will be our chances of 
standing five years from today at 
the same high level of public ap- 
proval—or even higher. 


THE SPECTATOR 
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Aetna Casualty & Surety ..seeeeee++ | 208,307,290 | 5,660,582} 2.7 33.9 |180,882,643 | 4,953,605} 2.7 38.8 | 162,013,154 | 4,582,060 39.3 
Aetna (Fire) Insurance..seseseeeees | 133,189,364 | 3,067,986 | 2.3 78.2 |123,703,811 | 3,401,473} 2.7 69.1 |115,235,887 | 3,005,114 74.9 
Agricultural Insurance .sseeseeeseee 27,166,326 784,005| 2.9 71.4 | 23,599,030 674,915) 2.9 62.2 | 21,258,968 610,325 68.8 
Allstate Insurance...scececseseeees | 117,333,909 | 3,618,210} 3.1 41.5 | 85,808,463 | 2,468,671} 2.9 60.8 | 66,691,661 | 1,802,598 83.2 
American Automobile Ins...eseesees 65,961,658 | 1,077,344; 1.6 104.4 | 59,914,015 955,039; 1.6 104.7 | 58,967,410 | 1,048,653 95.4 
American Casualty. ..sssscsseeceees 31,598, 194 865,364 | 2.7 Coece fevecccccccepoccececec| eee cccce lecececconcelbccesocces seces 
American Eagle Fire....sesssseeees 58,350,789 | 1,803,627] 3.1 44.4 | 56,985,173 | 1,860,069} 3.3 43.0 | 51,708,262 | 1,889,464 42.3 
American Employers’ ..sssseseseees 36,321,992 | 1,068,503} 2.9 37.7 | 32,971,577 954,023) 2.9 36.7 | 30,682,440 880,874 39.7 
American Equitable Assur....seeees 26,569,251 7,292) 3.4 49.6 | 24,926,067 | 817,897) 3.3 55.0 | 23,068,543 849,933 52.9 
American Insurance, N. Jeseessesers 127,733,701 | 4,205,866} 3.3 52.3 |116,164,417 | 3,784,791| 3.3 52.8 | 99,003,675 | 3,182,964 62.8 
American Reinsurance .seeeeseeeers 48,679,649 | 1,308,918} 2.7 39.7 | 44,352,836 | 1,185,647) 2.7 40.5 | 39,465,583 | 1,099,763 43.6 
American Surety. ssscsccssecvecseees 60,446,139 | 1,755,995} 2.9 51.3 | 58,799,346 | 1,706,253! 2.9 52.7 | 52,950,266 | 1,419,151 63.4, 
Automobile Insurance, Conn....+0+ 82,689,902 | 2,004,612| 2.4 44.9 | 75,140,786 | 1,871,012} 2.5 48.1 | 68,020,629 | 1,762,695 45.4 
Bituminous Casualty Corp....+. eoe5e 28,587,000 597,925| 2.1 33.4 | 25,091,167 468,861' 1.9 44.8 | 23,254,225 446,597 44,8 
Boston Insurance, Mass..eseeee eee 57,211,810 | 1,910,735} 3.3 73.3 | 52,552,294 | 1,826,160) 3.5 72.5 | 47,603,858 | 1,768,287 69.3 
Camden Fire, No Joccccccccccccccce 30,246,435 989,526} 3.3 55.6 | 28,290,033 | 933,067; 3.3 58.9 | 26,077,878 874,878 57.2 
Century Indemnity seeseeeeeseeseees 28,785,597 683,652} 2.4 eevee | 30,754,781 755,575| 2.5 26.5 | 31,836,200 773,127 eevee 
Commercial Insurance, N. J.sesseeee 41,531,822 | 1,441,368; 3.5 34.7 | 39,037,770 | 1,326,927| 3.4 37.7 | 36,025,756 | 1,220,212 32,8 
Commercial Union Assur..eseeseeees 23,995,663 852,703 | 3.6 C 95.7 | 23,504,074 |- 825,632} 3.5 |C 175.1 | 22,551,081 765,678 C1478 
Connecticut Fire....sse evecccees ° 53,499,066 | 1,694,451 3.2 59.0 | 49,583,667 | 1,562,852} 3.2 60.8 | 43,747,697 | 1,582,819 44,2 
Continental Casualty, Il. ..seeeeees 159,259,036 | 4,598,200; 2.9 54.4 1139, 157,431 3,897,594; 2.8 48.1 | 119,783,501 | 3,497,046 53.6 
Continental Insurance, N. Y...++++++| 267,004,304 | 8,957,392| 3.4 82.3 |261,512,214 | 8,772,936} 3.4 79.8 |241,778,743 | 8,546,818 73.1 
Employers Liability Assur.....ss00- 80,813,721 | 2,288,381} 2.8 C 65.7 | 75,135,899 | 2,021,702} 2.7 C 49.5 | 70,844,972 | 1,851,436 C 40,2 
Employers Reinsurance ...sseeeeee 48,681,822 | 1,081,131} 2.2 29.6 | 48,013,911 | 1,023,958} 2.1 19.5 | 45,321,300 | 993,037 40.3 
Federal Insurance, N. J.eeeeeeeeeee |B 106,210,447 | 2,842,616| 2,7 a5 | 55,199,467 | 1,478,141} 2.7 64.9 | 47,631,865 | 1,323,541 66.5 
Fidelity & Casualty ..scesseeseeees| 167,713,043 | 6,025,773) 3.6 22.4 | 150,025,579 | 5,479,567) 3.7 24.6 | 132,127,990 | 5,055,584 26.7 
Fidelity & Deposit of Md...seeeeees 48,988,647 | 1,400,943; 2.9 64.2 | 46,821,897 | 1,232,195, 2.6 81.6 | 43,728,213 | 1,169,293 77.0 
Fidelity~Phenix Fire.sseseseeeeeee| 235,730,604 | 7,169,844; 3.0 82.3 230,840,539 | 7,020,694; 3.0 79.8 | 209,997,679 | 6,871,924 72.7 
Fire Association of Phila ......ee0. 58,100,395 | 1,815,775; 3.1 56.2 | 54,426,895 | 1,655,079} 3.0 55.5 | 50,013,597 | 1,629,517 54.2 
Fireman’s Fund Indemnity...... ove 63,726,641 1,602,623; 2.5 tenes | 59,383,159 | 1,451,852) 2.4 eeeee | 53,813,306 | 1,293,871 eocce 
Fireman's Fund Ins., Calif .....+++. 178,989,407 | 4,836,016; 2.7 66.2 | 168,167,541 | 4,397,860} 2.6 72.8 | 156,448,381 | 4,057,881 78.9 
Firemen’s Insurance, N. J.eeseeeees 113,335,271 3,664,193 | 3.2 55.8 | 98,710,460 | 3,825,048} 3.9 48.7 | 90,005,912 | 4,019,997 42.1 
General Accident, Fire & Life...... 90,551,139 | 2,734,207; 3.0 C 60.9 | 80,347,648 | 2,511,993) 3.1 C 50.9 | 73,408,971 | 2,329,895 C 52.6 
General Casualty Co. of America.... 38,145,775 | 1,054,282/ 2.8 eccee| Sa000,0a8 827,112) 2.5 seees | 27,285,200 697,527 8.6 
General Exchange Ins. Corp...+++++| 140,306,713 | 3,201,918; 2.3 eveee | 112,743,391 | 2,177,908} 1.9 eevee | 107,950,986 | 1,936,236 309.9 
General Ins. Co. of America ....s0e- 79,071,145 | 1,927,074; 2.4 144.3 | 72,722,931 | 1,838,886} 2.5 32.0 | 64,648,350 | 1,761,210 25.1 
General Reinsurance Corp...sseeees 70,266,221 1,670,333; 2.4 52.7 | 64,272,681 | 1,580,844) 2.5 45.5 | 57,663,888 | 1,458,203) 41.1 
Glens Falls Indemnity ....seeeeeees 40,809,108 993,239 | 2.4 cecee | SOcea ee 794,805} 2.3 eccee | 30,578,981 712,756 eecce 
Glens Falls Insurance ..sssesseeees 58,322,430 | 1,274,737} 2.2 102.0 | 58,362,179} 1,245,995) 2.1 104.3 | 56,969,372 | 1,199,520 108.4 
Globe Indemnity .sseccceseeeceeves 67,866,527 | 1,685,045; 2.5 32.6 | 68,124,043 | 1,720,123) 2.5 34.9 | 68,127,329 | 1,825,027) 49.3 
Great American Indemnity ....+.+00 43,420,422 | 1,533,828; 3.5 34.2 | 42,774,009 | 1,529,405} 3.6 32.7 | 42,463,258 | 1,469,074 40.8 
Great American Insurance ..seeeeees 144,405,514 | 4,612,306; 3.2 57.2 | 114,888,981 | 4,117,008} 3.6 60.7 | 101,104,238 | 3,867,996 64.6 
Hanover Fire Ins., N. Yeeeees sects 42,706,223 | 1,238,021 2.9 58.2 | 40,405,238! 1,177,080} 2.9 56.1 | 37,347,787 | 1,088,523) 58.8 
Hartford Acc. & Indemnity.....+++++| 227,176,598 | 6,483,4T1 2.9 30.8 | 195,574,517 | 5,340,759; 2.7 18.7 | 176,979,655 4,078,471 21.2 
Hartford Fire Insurance ..ssesesee++| 307,838,298 | 9,392,557} 3.1 51.1 | 282,043,941 | 7,636,694, 2.7 62.9 | 260,249,070 | 6,846, 70.1 
Hartford Steam Boiler..ssesseseeees 37,722,165 909,530; 2.4 59.4 | 33,808,214 836,555} 2.5 64.6 | 29,638,583 826,70. 58.1 
Home Indemnity, Ne Yesseceesseeees 47,144,176 | 1,381,555} 2.9 eeees| 43,086,274| 1,275,951} 3.0 cooce | 329M eat 981,018 5 
Home Insurance, N. Yeseseseeseeses| 337,113,448 | 11,208,698) 3.3 85.6 | 327,873,198 |10,277,802} 3.1 70.1 | 306,482,079 | 10,071,5. 71.5 
Indemnity Ins. Co. of N. Acesseeeees| 144,702,064 | 5,023,969) 3.5 39.8 | 125,768,836 | 4,389,397! 3.5 28.5 | 107,595,237 | 4,012, 31.2 
Ins, Co. of North America .sese+ee++| 397,602,993 | 14,623,702} 3.7 68.1 | 379,006,672 |13,173,611} 3.5 68.6 | 334,955,497 | 12,502,4 72.3 
Liverpool & London & Globe «+ssess 41,825,584 | 1,124,307| 2.7 C 44.8 | 37,547,731 | 1,000,246) 2.7 C 47.0 | 32,916,529 920,054 C 49,7 
London Guarantee & Accident «+++ 28,277,638 846,636; 3.0 C70.9| 26,438,518 776,341; 2.9 C58.0 | 25,112,752 754,2 C 59.7 
Maryland Casualty ...ssseeeeeeseee| 120,178,880 | 3,621,181 3.0 70.8 | 105,084,636 | 3,033,739} 2.9 61.6 | 97,137,955 | 2,852,26 62.2 
Massachusetts Bonding & Insa. «++. 51,999,100 | 1,565,577| 3.0 19.2 | 48,588,522| 1,359,819) 2.8 29.4 | 45,962,517 | 1,362,3 58.7 
Merchants Fire Assur., N. Yeseosers 42,756,818 | 1,161,125} 2.7 87.8 39,845,658; 1,059,676) 2.7 93.4 | 35,236,997 964, 99.6 
Metropolitan Casualty of N. Ye.eeeee 34,642,453 | 1,224,160; 3.5 20.4| 32,460,140} 1,139,795) 3.5 43.9 | 30,859,763 | 1,093, 36.6 
National Fire, Hartford ..+esese++++| 100,573,605 | 2,325,017} 2.3 55.9 | 92,164,040} 2,126,562) 2.3 62.3 | 82,162,666 | 2,028, 61.6 
National Surety Corp. of N. Youeeees 52,485,122 | 1,553,449; 3.0 64.4| 48,776,442| 1,460,152) 3.0 68.5 | 44,910,110 | 1,409, 70.9 
National Union Fire, Paccsccoccccce 44,027,042 | 1,295,704) 2.9 61.7 | 40,647,294} 1,205,910] 3.0 59.7 | 38,304,194 | 1,138,6 56.2 
New Amsterdam Casualty esssseeees 78,906,888 | 1,933,981} 2.5 38.8 | 70,438,925) 1,674,531; 2.4 44.8 | 64,767,197 | 1,383,5: 54.2 
New Hampshire Fire.sscccsceeseves 37,434,146 953,961 2.5 81.2| 34,533,463; 939,247! 2.7 79.9 | 29,447,665 866,951 82.2 
New Jersey Mfrs. Casualty ....+.++»| 22,975,564 | 485,101| 2.1 seeee| 21,849,365 : 2.2 | seove | 24;027,569| 426,12 ones 
MEG FUR esi dies cies exccivensue 72,174,246 | 2,784,449} 3.9 32.3} 69,251,424] 2,653,894) 3.8 33.9 | 62,332,905 | 2,556,5 35.2 
NA. Cas. & Sur. Reins. Corp.....»| 55,298,071 | 1,360,709} 2.5 29.4| 51,110,278| 1,309,348} 2.6 | 30.5] 46,930,821 | 1,294,2 23.2 
North British & Mercantile ..s+eeeee 20,985,761 637,894; 3.0 C 97.4} 20,250,893 588,626} 2.9 |C109.6 | 19,148,692 568,8 C 100.8 
North River Insurance sesceeseeeees 48,578,934 | 1,780,823; 3.7 53.9| 47,146,092| 1,696,204) 3.6 56.6 | 42,574,897 | 1,619,6 59.3 
Northwestern National Inse..ssseeee 36,788,099 | 1,210,706) 3.3 52.9} 35,324,683} 1,178,879} 3.3 51.6 | 32,399,297} 1,175, 17 49.0 
Ocean Accident & Guarantee....+++ 27,774,167 964,903} 3.5 C73.9| 26,361,258 971,714) 3.7 C71.9 | 25,266,652 852,551 C 104.3 
Ohio MOMURINEIENG cnccccecteccecns 37,473,988 871,787; 2.3 82.0} 32,685,658| 682,944) 2.1 90.8 | 29,349,775 627,1 76.5 
Pacific Employers Ins ...seeeseeees 21,826,765 518,365} 2.4 35.2 21,535,256 ; 465,641) 2.2 34.8 | 21,082,013 432,761 28.1 
Pacific Indemnity secccesescscceces 34,778,428 | 1,000,024) 2.9 45.0} 33,694,038} 927,496} 2.8 48.5 | 32,109,693 921,4 48.8 
ennsylvania Fire seesccceccccecs 25,637,321 792,117] 3.1 56.8] 24,732,981 751,112) 3.0 59.9 | 23,362,272 731,0 61.6 
Penna, Wie. Aaehs GOR. covcvenciees 27,515,884 593,305} 2.2 7.6| 26,277,760| 484,688} 1.8 4.6 | 24,706,126 574, 78 
Philadelphia F. GM. lise ccccccccce ,400,421 | 2,071,612; 3.8 48.3} 51,478,973| 1,945,118} 3.8 38.6 | 47,035,528 | 1,847,550 40.6 

h ix Insurance, Hartford ...+++++ 118,621,553 | 3,676,314} 3.1 69.4 | 112,341,604} 3,269,553 2.9 71.1 | 103,170,432 } 3,166,09 71.1 
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Providence Washington Ins ....++ oe 39,006,924 1,067,707 2.7 71.2 | 39,354,723} 1,085,017] 2.8 38,726,825) 1,105,204 2.9 68.8 
Queen Insurance of America ...++0+ | 63,544,080 1,716,893 2.7 58.2 | 57,811,408] 1,571,734) 2.7 51,558,868] 1,470,025} 2.9 54.4 
Royal Indemnity Co., N. Yeeseeeees | 74,283,602 1,939,497 2.6 33.5 | 73,846,454] 1,964,212} 2.7 72,791,196] 2,006,356} 2.8 44,9 
Royal Insurance, Liverpool....++++ | 45,006,984 1,224,037 2.7 C 45.5 | 40,308,195} 1,085,995} 2.7 35,124,765} 978,911 2.8 
St. Paul F. & M. Insurance ....e00. | 117,179,574 4,316,709 KA 66.7 |106,559,621| 4,020,185) 3.8 98,266,596 | 3,729,970} 3.8 
St. Paul - Mercury Indemnity ..++++ af | 57,282,596 1,926,970 3.4 31,1 | 49,735,073} 1,656,098} 3.3 44,349,331] 1,486,131 3.4 
Security Insurance,Conn . 23,872,201 610,988 2.6 78.6 | 22,788,418] 612,024) 2.7 21,383,806} 572,542 2.7 
Service Fire, N. Yeueseeveees | 56,059,311 1,475,364 2.6 203.3 | 47,092,692} 1,171,363) 2.5 38,137,684] 1,051,574) 2.8 
Springfield F. & M. Ins...++ cocvee | 83,227,351 2,303,793 2.8 60.8 | 79,751,491) 2,206,019) 2.8 73,129,535 | 2,033,815 2.8 
Standard Accident...... coeces eons 78,135,564 1,789,431 23 44.0 | 70,164,035} 1,548,378} 2.2 63,585,673! 1,302,663 2.0 
Swiss Reinsurance ...seeseevevers 67,509, 583 1,689,384 2.5 |C118.9 | 63,512,973] 1,581,426} 2.5 56,412,143) 1,635,401 2.9 
Travelers Fire.ccccccccccccs cocee 74,225,436 1,550,768 2.1 10.3 | 67,782,183] 1,323,318} 2.0 60,181,289) 1,124,868 1.9 
Travelers Indemnity ..++eseeeeeeeee 151,193,833 3,077,599 2.0 29.2 |129,432,062| 2,427,349| 1.9 112,022,083 | 1,981,084 18 
Travelers Insurance ..sseseeeeeees 340,724,631 | 10,255,312 3.0 66.3 |295,614,975| 8,668,875} 2.9 268,411,511 | 7,610,682 28 
United Pacific Insurance...+s+ees . 14,867,192 441,203 3.0 45.3 jocccccccce | ovcccccs eee eoeeeeeees | eeeeeeee eee 
United States Casualty....seeeees ° 30,620,907 784,252 2.6 8.6 | 28,246,685} 666,698) 2.4 26,710,878; 596,666} 2.2 
United States Fid. & Guar.. 231,136,389 6,725,519 2.9 44.0 |192,613,060] 6,595,638] 3.4 161,035,868] 4,577,105} 2.8 
United States Fire ...sseesevenes 83,970,601 2,900,352 3.5 51.7 | 79,804,224] 2,754,338} 3.5 69,186,570} 2,672,980} 3.9 
Westchester Firesssecessseerevens 49,749,717 1,791,541 3.6 55.8 | 46,875,009} 1,705,086}; 3.6 42,453,130} 1,644,545 KA 
Zurich General Acc. & Liab .....++ 74,408,450 2,028,542 2.7 C17.3 | 66,952,986] 1,759,724] 2.6 62,451,025] 1,737,621 28 
* Mean invested funds are total real estate, mortage loans, bonds and stocks for two-year period divided by two. 
CNet remittance to home office. 
B Includes the merge of the United States Guarantee Company. 
MUTUAL COMPANIES 
1953 1952 1951 
F F k - F FE 
COMPANY a ae i ig ” o ae Fe Fe 8 i a a Ff 8 
wb ys Pus |Fise| obel ees [ess Fu kee teeta 
24g, aiace RE oe Te B3z “wzza S24 =z 2486 “zzo 
S232 | b28 |2805! 5258 b22e (205) b2es $258 | 2£03 
ZZi2 222% Zier, 2222 | 2225 |Zage2| 2zz5 ZZico | Zure 
$ $ % $ $ % $ $ % 
American Mutual Liability.....+seeee0++| 103,752,297 2,561,612 2.0 94,933,384 2,323,993 2.4 88,108,563 2,128,207 2.4 
American Steamship Owners ....++++ cece 12,297,315 227,075 1.8 13,223,045 250,098 1.9 13,207,105 204,748 1.6 
Arkwright Mutual Fire ....sseeseeeevece 22,565,970 583,475 2.6 21,284,029 547,819 2.6 18,871,692 503,146 2.6 
Atlantic Mutual Ins. ....... oneccccvceee 41,332,613 1,014,191 2.5 38,267,275 972,015 2.5 34,508,517 846,977 2.4 
Auto- Owners Ins. Co..sseees cocccccces 20,207,234 659,573 3.3 16,991,817 532,636 3.1 14,739,554 543,028 
Blackstone Mutual Ins ...seseseceseees «| A 34,193,608 868,975 2.5 22,388,116 558,586 2.5 20,276,058" 501,154 
Boston Mfrs. Mutual Fire .sepsseseeeeee 43,031,900 1,346,438 3.1 40,671,043 1,226,404 3.0 35,921,424 1,099,847 
Central Mutual Ins. Co....... eoccccece ° 29,934,896 900,967 3.0 27,044,961 472,835 1.7 23,804,341 629,734 
Country Mutual Casualty .......0.. pesn0 17,275,326 424,933 2.5 14,625,346 344,157 2.4 8,470,376 320,090 
Country Mutual Fire Co...sssssseeeeens 15,193,103 379,133 29 14,745,670 360,295 2.4 12,957,823 300,445 
Employers Mutual Casualty........ ceeee 24,291,880 574,984 2.4 21,081,195 468,192 2.2 19,007,242 402,527 
Employers Mutual Liability......sssse0. 120,467,059 3,022,401 2.5 103,207,094 2,606,886 a5 91,220,013 2,245,246 
Factory Mutual Liab. of America ....... ° 22,952,944 732,026 3.2 21,115,418 610,580 2.8 19,262,982 554,986 
Farm Bureau Mutual Auto......+++ ° 89,909,179 2,465,745 2.7 69,672,530 1,851,159 2.6 67,450,374 1,400,817 
Farmers Mutual Auto....sseeee. ocercere 21,632,426 493,158 2.3 17,759,048 422,275 2.3 14,487,104 96,052 
Federated Mutual Impl. & Hdwe .....e00. 21,659,589 537,113 YB 19,181,603 450,865 2.3 17,357,863 364,618 
Firemen’s Mutual Ins .....ssseee eoccce 38,919,899 1,004,819 2.6 35,156,857 937,152 2.6 30,313,550 789,982 
Grain Dealers Mutual Ins.....eeeeeeees ° 17,015,251 413,037 2.4 14,746,822 386,870 2.6 12,142,877 374,819 
Hardware Dealers Mutual Fire ......++.. 26,208,508 540,781 aot 23,902,448 439,137 1.8 20,353,740 331,941 
Hardware Mutual Casualty.....ssseeeees 53,194,585 1,041,582 2.0 46,503,563 783,687 1.6 42,208,856 609,016 
Hardware Mutual Ins. of Minn .....es00. ° 22,864,159 533,267 2.3 19,829,040 465,911 2.3 16,118,444 392,601 
Indiana Lumbermens Mutual .......e00+ 14,822,570 410,533 2.8 12,828,860 333,715 2.6 10,984,834 272,853 
Industrial Mutual Ins.....ceecesseceeess 15,344,585 446,335 2.9 14,358,284 415,206 2.8 12,722,610 °372,469 
lowa National Mutual Ins......seeeeeees 13,237,459 261,319 2.0 11,645,098 217,680 1.8 10,453,248 186,759 
Liberty Mutual Fire ....seseeseesevenes 36,889,655 921,332 2.5 32,149,392 792,708 2.4 26,891,074 653,210 
Liberty Mutual Ins .....eeseeeee vecccce 285,017,063 6,980,465 2.4 243,093,819 5,875,812 2.4 217,287,010 5,245,438 
Lumbermens Mutual Casualty . secces | 152,030,571 4,071,272 2.7 133,645,263 3,467,146 2.5 117,439,958 2,966,005 
Lumbermens Mutual Ins .....sseeeeeeees 12,535,883 278,135 2.2 11,047,504 215,806 1.9 9,484,717 215,145 
Manufacturers Mutual Fire........++ sees 71,277,361 2,027,991 2.8 68,219,995 2,013,421 2.9 61,346,368 1,881,518 
Merchants Mutual Casualty ........ vn Be 12,723,518 231,329 1.8 10,878,018 160,721 1.4 10,005,184 138,099 
Michigan Millers Mutual Fire s......00. ° 13,843,477 341,402 2.5 12,741,631 297,040 2.3 11,084,011 257,641 
Michigan Mutual Liability .........6 coe 39,798,521 693,875 1.7 34,989,900 591,844 1.6 31,487,342 483,921 
Mutual Benefit H. & A. Assoc......000. +} 111,261,52i 2,529,445 2.3 101,754,090 2,031,924 2.0 94,435,773 2,258,639 
National Grange Mutual Liab ........00. 11,212,288 275,699 2.5 10,118,017 247,267 2.4 8,982,803 214,174 
Northwestern Mutual Fire .......+. ovces 34,552,128 896,666 2.6 30,646,160 793,373 2.5 26,866,282 672,338 
Penna. Lumbermens Mutual Ins.......+. 12,437,219 300,281 2.4 11,220,277 252,813 2.2 10,114,951 209,355. 
Pa. Threshermen & Farmers’ Mut. Cas... 19,993,985 652,756 3.3 18,294,909 559,890 3.0 16,730,551 542,035 
Protection Mutual Ins. ...seeeseeeeseees 12,575,137 373,237 3.0 11,173,794 338,181 3.0 9,750,669 286,993 
Quincy Mitual Fire Ins........ cceveoece 12,517,377 370,130 3.0 11,063,645 350,077 3.1 9,481,141 366,304 
Security Mutual Casualty.....seeeseeees 22,638,391 570,038 2.5 18,691,528 483,095 2.5 15,718,230 404,737 
Shelby Mutual Casualty .......00 eoesce 13,636,961 342,961 2.5 11,365,601 255,289 2.2 9,550,190 207,216 
State Automobile Mutual...... eccccecces 27,582,472 640,036 2.3 24,370,050 560,432 2.2 21,791,172 513,357 
State Farm Mutual Auto .....+.see sevee| 199,474,783 5,478,645 2.7 167,342,320 4,574,109 27 146,716,670 3,902,455 
Texas Employers Ins. Assoc.....+sse00 14,383,983 385,769 27 12,546,028 344,718 27 10,293,127 284,729 
Utica Mutual Insurance.......+.. ovcccce ° 34, 778,121 817,983 2.4 30,363,038 655,089 2.1 26,497,620 541,573 






































4% ‘Mean invested funds are total real estate, mortgage loons, bonds and stocks for two-year period divided by two. 
A Includes the merger of the What Cheer Mutual Fire Insurance Company. 
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1953 Underwriting 


Continued from page 26 


little from the ratios for the 200 
companies. The underwriting 
profit ratio came to 3.9 per cent, 
which was only .1 per cent above 
the ratio for the 200 companies. 
For many years THE SPECTATOR 
has published the Underwriting 
and Investment table for 100 com- 
panies; therefore, the totals pre- 
sented here are for making pos- 
sible comparison in the rate of 
underwriting and investment. 


Casualty Companies 


Because of substantial rate in- 
creases in recent years for many 
lines, the casualty business again 
is producing a profit over-all, na- 
tionwide, instead of underwriting 
losses. The industry generally en- 
joyed the best automobile results 
since 1950, workmen’s compensa- 
tion loss experience dropped, due 
to improvement in accidents. 

It is remarkable how the 150 
stock companies, included in these 
tables, showed a large improve- 
ment over 1951. As a matter of 
fact there were only 21 companies 
of the 150 companies showed un- 
derwriting losses for 1953 as com- 
pared to 65 companies in 1952 and 
92 in 1951. 


Five Per Cent 


The 150 stock companies listed 
are shown to have premiums 
earned of $3,308,188,671 against 
which they incurred losses and 
adjustment expenses of $1,974,- 
303,259 for an incurred ratio of 
59.7 per cent. Expenses incurred 
Were $1,163,696,624 or 35.2 per 
cent. This left an underwriting 
Profit of $170,188,788 or 5.1 per 
cent. The loss ratio dropped from 
64.4 per cent to 59.7 per cent, 
thereby increasing the profit ratio 
from .9 per cent to 5.1 per cent. 

Investment income earned and 
other income aggregated $124,- 
100,120. The investment income 
earned for the 150 stock compa- 
nies showed an increase of $10,- 


November 1954 


' 067,049, while the other income 


for the same companies showed 
a decrease of $7,780,615. Federal 
tax for the same companies 
amounted to $101,622,246, an in- 
crease of $56,432,397 over 1952 
figure. This is an increase of over 
124 per cent. Net income (after 
federal income taxes) amounted 
to $192,666,662, and was $89,- 
971,160 more than the 1950 figure. 


Dividends to stockholders and 
policyholders amounted to $74,- 
119,886. The 150 stock companies 
registered a gain in surplus from 
miscellaneous items which 
amounted to $15,449,903. This 
amount was $67,702,717 less than 
the 1952 figure. Increase in sur- 
plus to. policyholders aggregated 
to $133,996,679, which was $14,- 
996,670 more than the 1952 figure. 








MANUFACTURERS 


LIFE announces a 


PREFERRED WHOLE LIFE 
PAR POLICY 


with a low net payment schedule 


CHECK THESE FEATURES 


1. Minimum amount $7,500. 

2. Available to substandard lives. 
3. Ages 0-80. 

4. High first year dividend. 


Low rates for total disability waiver of 
premium. 


The new plan PLUS Family Income 
Benefit makes an extremely low cost 
maximum protection type of “package”. 


20 Year Summary—$10,000 Face Amount —Illustrating Low Net Payments 


Assuming dividends taken in cash 

















Average Annual Average Annual 
A . Ist 
ot issue eae dividendt — | ree0'yecrst | over 30'yourst 
25 $169.10 $21.30 $142.00 $134.90 
35 231.00 32.30 190.90 181.80 
45 329.30 43.10 276.00 264.60 














{This is not a guarantee, estimate or promise of dividends or results. 
It is an illustration based on dividends approved for distribution in 1955. 


LOWER RATES FOR NON-PAR 


Rates for our famous low cost Whole Life Non-par plan, 
have been reduced. The minimum policy is now $7,500. 


FOR MORE INFORMATION CONTACT ONE OF OUR BRANCHES IN THE FOLLOWING CITIES 


BALTIMORE * CHICAGO 


¢ CINCINNATI 


CLEVELAND °* DETROIT * HARTFORD 


HONOLULU * LANSING * LOS ANGELES * NEWARK °* PHILADELPHIA ° PITTSBURGH 
PORTLAND * SAGINAW * SAN FRANCISCO * SEATTLE * SPOKANE 


Also licensed in Dist. of Columbia, Arizona, Delaware, Idaho, Minnesota and Virginia 


THE 


MANUFACTURERS 


INSURANCE 


LIFE COMPANY 
62-54M 


1953 Underwriting and Investment Results—200 Stock Fire Companies 


NAME AND LOCATION 
OF COMPANY 


Aetna (Fire), Hartford .......++++ 
Agricultural Ins., New York .....+. 
Albany Insurance, New York...... 
Alliance Assurance, London ..... 
Allied Fire, Utica...........00 
Allstate Fire, Chicago......+.+++ 
American and Foreign, New York .. 
American Auto Fire, St. Louis .... 
Amer. Av. & Gen., Reading....... 
American Central, St. Lovis ..... 


Americen Eagle, New York ....... 
American Equitable; New York .. 
American Fidelity, New York ..... 


American Fire, Galveston 


American General, Houston....... 
American Home Assur., New York . 
American Insurance, Newark. ... 
American National, New York..... 
American Reserve, New York .... 
American Security, Atlanta ...... 


American Title & Ins., Fla. ... .- 
American Union, New York .....- 


Assurance Co, of Amer., N.Y. 


Atlas Assurance, Ltd., London.... 
Automobile Insurance, Hartford ... 
Bankers & Shippers, New York.... 
Birmingham Fire, Pittsburgh .... 

Boston Insurance, Boston ........ 


British & Foreign, Liverpool 


British America, Canada .|........ 


British General, London ......... 
Buckeye Union Fire, Columbus... 
Buffalo Insur., Buffalo .......... 
Caledonian American, N.Y. ...... 
Caledonian, Edinburgh .........+ 
California Ins., San Francisco .... 
Camden Fire Assn., Camden ..... 
Centennial Insurance, N.Y. ...... 
Century Ins., Ltd., Edinburgh .... 
Christiania General, N.Y. ........ 


Citizens Insur., New Jersey ...... 
Colonial Assurance, Phila ...... 
Columbia Insurance, N.Y. ....... 
Commerce Insurance, Glen Falls . 
Commercial Union, London ....... 
Commercial Union Fire, N.Y. ..... 
Commonwealth, New York ...... 
Connecticut Fire, Hartford ....... 
Constitution Ins., New York ..... 
Continental, New York.........4: 


Detroit Fire & Marine, Detroit .... 
Dubuque F. & M., Dubuque ....... 
Eagle Fire, New York ..........- 
Eagle Star, London ........++0++ 
Empire Stote, Watertown ......... 
Employers Fire, Boston ......... 


Equitable F. & M. Providence 


Eureka Security, New York ....... 
Farmers Fire, Penno............+ 
Federal Insurance, New York ..... 


Fidelity - Phenix, New York ..... 
Fire Association of Phila. ....... 
Fireman's Fund, Son Francisco .. 
Fireman's Ins., Nework .......+++ 


Founders Insur., Los Angeles 


Franklin National, New York ..... 
French Union & Universal, Paris .. 
General Ins. Co. of Amer., Seattle. 
General Security, New York ...... 
Girord Insurance, Philo. ........ 


Glens Falls Ins., Glens Falls .... 
Globe & Republic, New York ..... 
Globe & Rutgers, New York ...... 
Granite State, Manchester ........ 
Great Americon Ins., New York ... 
Gulf Insurance, Dallas........... 
Halifax Insurance, New York ..... 
Hanover Fire, New York ......... 
Hartford Fire, Hartford ........++ 
Home F. & M., Son Francisco..... 


Home Insurance, New York ...... 
Homeland Ins. Co. of America .... 
Hudson Insurance, New York ..... 
IMlinois Fire, Chicago ........++- 
Indemnity Marine, London ........ 
Ins. Co. of North Amer., Phila. ... 
Ins. Co. of The State of Penna. ... 
International Insurance, N.Y. .... 


Inter-Ocean Reinsurance, lo. 


Jersey Insurance, New York ... : 


Kansas City F. & M., Mo. ...... 
Lew Union & Rock, London ...... 
Liverpool & London & Globe.... . 
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PREMIUMS 
EARNED 


$ 


84,860,764 
13,993,330 
1,406,345 
3,180,561 
746,656 
12,336,326 
9,875,015 
15,320,510 
5,456,441 
6,290,295 


16,053,756 
14,561,446 
4,836,512 
89,347 
9,596,576 
2,131,235 
78,174,826 
3,230,381 
10,098,169 
6,076,249 


2,018,883 
3,335,622 
2,556,531 
6,370,915 
52,855,081 
8,404,504 
3,406, 133 
28,919,337 
5,844,604 
2,220,610 


903,596 
3,175,949 
4,123,981 

947,350 
4,230,247 
3,822,411 

15,402,337 
5,417,306 
4,444,618 
3,324,024 


25,015,713 
2,042,691 
65,686,156 


4,037,976 
2,957,176 
3,330,390 
1,921,963 
3,498,332 

12,914,569 
5,003,142 
8,061,310 
1,762,647 

42,609,509 


52,477,521 
29,092,911 
74,634,758 
60,106,493 
6,208,967 
3,473,264 
1,367,149 
42,209,094 
6,519,792 
6,279,044 


38,426,446 
5,460,542 
8,996,895 
5,318,118 

58,755,254 

13,346,986 
1,072,034 

25,639,357 

146,238,527 

18,658,689 


182,736,636 
2,616,953 
891,833 
1,951,004 
1,006,693 
128,287,451 
3,550,382 
1,837,496 
7,109,436 
5,369,544 


4,607,404 
1,320,351 
22,242,914 


INCURRED 
(INCL. ADJ, 
Exp.) 


$ 


47,305,381 
7,676,279 
786,392 
1,809,606 
403,740 
5,634,291 
5,511,293 
6,784,907 
2,935,750 
3,395,704 


8,692,988 
7,851,504 
3,085,990 
54,103 
5,905,980 
1,188,308 
43,758,091 
1,769,921 
4,917,032 
3,287,896 


758,419 
1,905,215 
1,252,801 
3,563,919 

25,546,070 
4,468,003 
1,969,949 

15,577,555 
3,273,459 
1,205,195 


488,935 
1,518,558 
2,173,706 

520,917 
2,386,660 
2,064,871 
7,932,886 
3,360,266 
2,568,715 
1,610,172 


772,796 
276,136 
2,262,678 
3,932,727 
7,908,464 
1,625,508 
2,743,759 
14,079,379 
934,219 
34,976,028 


2,211,835 
1,446,391 
1,751,647 
1,346,622 
1,919,019 
5,975,630 
2,815,876 
4,313,299 
925,443 
21,335,381 


27,810,031 
15,712,316 
39,749,630 
35,236,649 
3,718,339 
2,002,587 
691,466 
17,208,450 
3,083,603 
3,681,441 


21,629,997 
2,944,314 
4,975,320 
3,070,038 

32,307,152 
6,949,085 

606,235 

14,448,633 

74,635,579 

10,014,082 


98,518,882 
1,402,617 
440,951 
1,106,183 
479,800 
66,331,039 
1,985,789 
1,026,061 
3,469,574 
2,854,369 


3,070,272 
703,06 
12,419,641 


EXPENSES 
INCURRED 


$ 


37,183,140 
6,394,429 
604,939 
927,973 
222,165 
5,573,998 
3,641,675 
7,208,019 
2,709,092 
2,864,163 


7,565,413 
6,591,761 
1,645, 180 
37,868 
3,347,686 
913,905 
30,966,042 
1,307,665 
4,886,474 
2,731,216 


1,256,873 
1,530,284 
1,213,584 
2,646,576 
22,713,205 
3,466,621 
1,437,933 
12,510,831 
2,254,909 
866,822 


412,455 
1,350,691 
2,017,477 

419,268 
1,817,612 
1,725,085 
6,717,226 
2,323,907 
1,986,671 
1,699,588 


621,464 
306,087 
2,016,888 
2,863,191 
6,126,464 
1,370,935 
2,274,686 
11,305,833 
965,725 
28,732,204 


1,732,159 
1,522,761 
1,482,707 
612,264 
1,595,921 
6,010,641 
2,250,837 
4,181,546 
933,842 
16,794,135 


22,450,293 
12,936,205 
30, 153,085 
26,353,924 


15,747,554 
2,477,028 
4,049,110 
2,306,580 

24,782,367 
6,406,240 

573,975 

10,960,784 

60,318,937 
7,539,095 


80,951,998 
1,148,929 
451,575 
915,878 
382,238 
52,839,626 
1,614,260 
728,302 
3,281,038 
2,215,639 


1,452,493 
681,070 
8,052,883 


UNDER- 
WRITING 
PROFIT OR 
Loss 


$ 


372,243 
-77,378 
15,014 
442,982 
120,751 
1,128,037 
722,047 
1,327,584 
- 188,401 
30,428 


~ 204,645 
118,181 
105,342 
2,624 
342,910 

29,022 

3,450,693 
152,795 
294,663 

57,137 


3,591 

— 99,877 
90,146 
160,420 
4,595,806 
469,880 
-1,749 
830,951 
316,236 
148,593 


2,206 
306,700 

~ 67,202 
7,165 
25,975 
32,455 
752,225 

= 266,867 
— 110,768 
14,264 


115,594 
36,765 

— 85,854 
190,708 
249,463 
4,438 
119,364 

~ 369,499 
142,747 
1,977,924 


93,982 
~11,976 
96,036 

~ 36,923 
16,608 
928,298 
~ 63,571 
~ 433,535 
~ 96,638 
4,479,993 


2,217,197 
444,390 
4,732,043 
— 1,484,080 
250,731 
27,253 
77,730 
7,177,037 
115,980 
109,240 


1,048,895 
39,200 
27,535 
~ 58,500 
1,665,735 
- 8,289 

— 108,176 
229,940 
11,284,011 
1,105,512 


3,265,756 
65,407 

~ 693 

~ 71,057 
144,655 
9,116,786 
— 49,667 
83,133 
358,824 
299,536 


84,639 
~ 63,786 
1,770,390 


INVESTMENT 
INCOME 
EARNEO 


3,067,986 
784,005 
128,548 
220,927 

43,678 
300,598 
532,254 
373,115 
267,917 
393,991 


1,803,626 
907,291 
218,873 

17,513 
518,078 
215,268 

4,205,866 
276,315 
390,119 
124,725 


45,568 
285,480 
120,894 
307,362 

2,004,612 
421,677 
212,452 

1,910,734 
315,395 
158,098 


100,071 
140,164 
276,441 

67,572 
173,078 
278,325 
989,526 
176,413 
339,775 
133,947 


213,610 


8,957,392 


374,953 
126,343 
212,767 
189,225 
193,393 
545,402 
421,130 
446,521 
118,173 
2,842,616 


7,169,844 
1,815,775 
4,836,017 
3,664,193 
161,568 
226,746 
97,451 
1,927,074 
331,470 
333,832 


1,274,737 
342,240 
620,440 
274,341 

4,612,306 
724,062 
107,579 

1,238,021 

9,392,557 

1,280,025 


11,208,698 
185,270 
82,883 
81,059 
64,961 
14,623,702 
249,270 
319,486 
306,046 
272,034 


232,302 
95,472 
1,124,307 


OTHER 
INCOME 


$ 


— 27,496 
11,005 
5,337 
4,938 
457 
16,024 

~ 8,862 
37 

7,345 
19,931 


93,200 
50,707 
~ 174,649 
-8,598 


60,031 
52,421 
- 699 
28,048 
34 


-118 
12,808 
~ 12,765 
17,937 
9,890 
1,290 

- 1,685 
27,215 
~ 4,093 
1,262 


309 
—2.134 
105,860 
-3,156 

1,049 
77 
6,874 
4,396 
12,187 
~ 7,040 


9,608 

- 3,535 
- 785 

— 28,809 
8,508 
7,058 
17,245 
70,937 
3,365 
11,678 


- 681 
=112 
23,782 
15,146 

- 100,131 
~353 

~ 35,472 
122,894 
3,490 
-37,759 


340,861 
11,394 
1,169,492 
~ 12,974 
— 10,209 
= 48,117 
126,529 
38,620 
~4,147 
3,068 


- 188,978 
17,953 

— 14,246 
8,957 

- 50,951 
7,051 

- 27,101 
2,827 

~ 56,559 
- 169,753 


963,293 
3,211 


1,363 
16 


-3,244 


12,119 


FEDERAL 
AXES 


1,050,000 
102,455 
44,438 
289,964 
10,045 
744,276 
580,525 
859,480 
9,445 
126,444 


114,091 
277,620 
10,800 
6,434 
290,276 
69,773 
2,642,580 
107,029 
274,479 
37,910 


15,240 
33,513 


135,282 
3,076,898 
363,823 
24,264 
599,061 
273,630 
111,731 


2,691 
186,784 
19,620 
10,750 
18,250 
71,141 
579,804 
33,200 
— 3,063 
60,473 


106,903 
15,574 
51,440 

185,642 
41,066 
53,385 

135,318 
61,216 

112,517 

©2,171,614 


77,848 
100 
96,540 
9,207 
40,111 
662,558 
50,899 

— 2,339 
34,443 
3,040,254 


1,997,740 
572,210 
3,484,555 
965,089 


63,364 
83,706 
3,524,800 
127,718 
129,120 


734,911 
92,264 
84,288 
10,385 

1,489,751 

178,578 

- 5,000 

348,314 

7,993,548 

896,187 


3,104,893 
73,917 
21,340 

5,881 
24,418 

6,495,865 

17,937 
113,502 
225,995 
232,148 


72,798 
~ 18,936 
1,130,467 


DIVIDENDS 
TO STOCK: 
HOLDERS 


$ 


2,400,000 
600,000 
100,000 

* 444,484 

B 120,339 


300,000 
B10 


175,000 


800,000 
450,000 
52,950 


280,000 
99,950 
2,200,000 
120,000 
100,000 


28,500 
150,000 
35,513 

* 199,833 
850,000 
240,000 
40,000 
1,400,000 
* 126,785 


* 73,905 
50,000 
160,000 


*— 14,004 
125,000 
550,000 

187,899 
* 97,369 


100,000 
10,000 
200,000 


*816,418 
75,000 
200,000 
1,000,000 


7,374,997 


180,000 
46,000 


* 213,652 
50,000 
250,000 
120,000 


D 2,081,719 


5,900,000 
1,020,000 
3,200,000 
2,036,500 


* 85,075 

E 5,088,104 
75,000 
100,000 


1,300,000 
160,000 
422,971 

65,000 

3,000,024 
377,500 
*18,981 
720,000 

4,800,000 
320,000 


8,000,000 
50,000 


*4,502 
9,072,445 
140,000 
200,000 
200,000 
150,000 


100,000 
* 53,640 
* 503,936 


GAIN OR 
N 


1,241,921 

A 2,672,647 
- 48,414 
84,348 
6,830 

- 67,032 

- 197,952 
106,780 

— 27,378 

— 110;285 


— 2,144,988 
- 056 
— 182,551 
-126 

— 9,534 

- 122,119 
- 1,855,972 
9,289 

— 118,663 

~ 69,671 


7,772 

- 34,189 
-20,619 
= 319,209 
-723,188 
— 283,943 
—3,082 
59,471 
~90,974 
— 104,128 


17,665 
176,552 
— 297,189 
— 21,929 
29,848 
41,381 

— 440,552 
— 269,466 
— 162,484 
23,686 


~ 72,871 

- 27,230 
128,252 
95,225 

~ 112,688 
— 32,786 
210,555 
— 263,151 
98,887 

— 9,200,398 


~ 162,861 
- 61,188 
41,381 
98,626 

- 9,166 

~ 44,164 
- 53,961 
19,238 

~ 16,967 
-472,974 


~ 7,994,466 
— 791,095 
2,903,372 
3,029,841 

46,817 
— 65,536 
— 154,118 

— 1,854,048 

— 137,843 
102,431 


124,357 

- 175,061 
— 151,664 
— 143,438 
28,473,402 
526,100 

— 68,715 

— 625,334 
428,234 

— 128,395 


~ 9,045,670 
~ 78,769 
5,869 
3,018 

_ 8,202 
8,942,924 
= 78,900 
332,651 
- 44,773 
~174991 


~ 62,498 
—6,214 
— 178,285 


UNDERW, 


INCREASE OR PROFIT On 


DECREASE 
IN SURPLUS 
TO POLICY- 

HOLDERS 


$ 


1,204,654 
2,687,824 
~ 43,953 
18,747 
41,332 
633,351 
166,963 
948,026 
50,038 
32,621 


— 1,366,898 
— 254,497 


219,688 
74,315 


13,073 
~19,291 
80,143 

— 168,605 
1,960,222 
5,081 
141,672 
774,880 
136,149 
92,094 


43,655 
384,498 
- 161,710 
38,902 
225,704 
156,797 
178,269 
— 576,623 
—15,5% 
104,384 


59,038 
52,003 
99,186 
421,646 
140,502 
33,686 

— 34,623 
71,522 
224,370 
-7,800,015 


47,545 
5,957 
277,426 
43,215 
—22,622 
516,625 
97,227 
157,457 
— 26,385 
1,689,903 


— 6,164,304 
— 134,534 
4,617,385 
2,195,391 
448,907 
76,982 
—21,189 

— 1,324,221 

102,742 
319,451 


224,100 

~ 27,932 

— 80,264 

5,975 

30,210,717 
692, 


- 4,712,816 
51,202 
68,082 

7,12 
193,637 
— 924,767 
747 

= 245,065 
187,808 
11,339 


78,401 
— 9,232 
1,094,128 


Loss To 
PRE 
MiUMS 

EARNED 


THE SPECTATOR 











London & L 
London & S 
London Ass 
Manhetten F 
Marine Insur 
Massachuse 
Mechanics & 
Mercontile o 
Merchonts & 
Merchants F 


Merchants F 
Mercury Insu 
Metropol iton 
Michigan, F. 
Milwaukee Ir 
Monarch Fire 
National Ber 
National Fir 
Notional Gra 
National Suri 


National Uni 
Netherlands 

Newark Insu 
New England 
New Hompsn 
New York Fi 
New York Un 
New Zealand 
Niagara Fire, 
North British 


Northeastern 
Northern Ass: 
Northern Insu 
North River | 
North Stor Re 
Northwestern 
Northwestern 
Norwich Unio 
Ocean Marine 
Ohio Farmers 


Old Colony In 
Orient Insurar 
Pacific Fire | 
Pacific Natio 
Palatine Insu 
Patriotic of A 
Pearl Assurar 
Pennsylvania 
Philadelphia | 
Phoenix Assu 


Phoenix Insur 
Potomac Ins. 
Providence- We 
Provident Firs 
Prudential Ins 
Quaker City F 
Queen of Ame: 
Relionce Insur 
Reinsurance C 
Republic Insur 


Resolute Insur 
Rochester-Am: 
Royal Exchan, 
Royal Insurane 
Sofeguard insu 
St Louis F. & 
St Poul F. & 
Scottish Union 
Seobord F. & J 
Sea Insurance, 


Security Insure 
Skandia Insura 
South British | 
South Corolina 

thern Fire, 
Springfield F. 
Stondord Fire, 
Stondard Insur. 
Stondard Marine 
Stor Ins: of Am 


State Assurone 
tyyvesont Insi 
Sun Insurance | 
Sun Underwr ite 
Swiss Reinsura 
Switzerland Ge 
Thames & Mers 
Tronscontinent 
Tronsportation 
Travelers Fire, 


Twin City Fire, 
Union & Phenix 
Union Assur. S 


Novem 








NAME AND LOCATION 













































OF COMPANY PREMIUMS 
EARNED 
% 
London & Lancashire, London....++++++ eee 6,088,628 
London & Scottish Assur., Ltd..sseeeeeeee 853,729 
London Assurance, England --.+.+++eeeees 9,175,244 
Monhatten F. & M., New York. mee 2,871,751 
Morine Insurance, London ..sseesseeverees 4,312,063 
Massachusetts F. & M. Boston...+seeee eee 4,037,976 
Mechonics & Traders, Hartford....+++ ateus 3,473,264 
Mercantile of Americo, N.Yuseseseeeeeveee 5,137,809 
Merchonts & Mfrs., New York .sseevere cece 3,640,361 
Merchants Fire, New Yorkssesseseversvere 13,906,654 
Merchonts Fire, Denver....+++++ coccvccee e 2,304,415 
Mercury Insurance, St. Paul .occccccese eee 12,464,062 
Metropolitan Fire, New Yorkssseseeeeeeees 3,593,547 
Michigan, F. & M., Detroit ss+seeeseeeeeee 3,975,637 
Milwaukee Insurance, Wis .. 17,045,125 
Monarch Fire, New York .ssceceseseees ove 2,442,837 
Notional Ben Franklin, Penna....++seseees 6,279,783 
National Fire, Hartford. ..+seeeseeeveseres 55,572,221 
National Grange, Keene..sseeeerceeeees ae 986,174 
Notional Surety Marine, N. Yeeeeeees eeccce 4,906,832 
National Union Fire, Pittsburgh....s+se0+ ° 28,952,132 
Netherlands Ins., The Hague..seeeeserer ° 1,863,447 
Newark Insurance, Newark .sseeeseceeeeee 12,950,584 
New England Ins., Springfield...+++seeees . 5,300,849 
New Hampshire, Manchester ...ssseeeeeeee 18,855, 147 
New York Fire, New York sscccsevereseees 6,673,996 
New York Underwriters, Ne Yieeseeeeeereee 5,889,231 
New Zeoland Ins., Auckland...seeesseeees 5,770,201 
Niagara Fire, New Yorkssseeeereeeens oeve 20,415,995 
North British & Mer., London ..sesseeveeee 10,392,182 
Northeastern Insure, Hartford. .seeeeseeeees 8,113,883 
Northern Assurance, London.essseeseeeers 9,078,875 
Northern Insurance, New Yorks. sesseesees P 17,881,904 
North River Ins., New Yorkseveceeeeesvese 19,482,852 
North Stor Reins., New York.seceesersseees 14,587,644 
Northwestern F. & M, Minn .sceveevees ate 1,887,318 
Northwestern Nat'l. Milwaukee .ssessereees 14,345,672 
Norwich Union Ltd., London. ..eeseees oe 3,677,450 
Ocean Marine, London ..ssseceeereveeeees 638,194 
Ohio Farmers Ins., Le Roy +++ veccvecece 11,966,160 
Old Colony Ins., Boston.ssssereesees eevee 12,394,001 
Orient Insurance, Hartford...+seeees eooce 3,845,504 
Pacific Fire Ins., New York..eeeeee +e 9,571,797 
Pacific National, San Francisco .. 14,643,329 
Palatine Insurance, London...++++ 2,116,322 
Patriotic of America, N. Yersereee 1,746,811 
Pearl Assurance, London .++.+ee 9,287,498 
Pennsylvania Fire, Phila...+s+eee 11,086,766 
Philadelphia Fire & Marine...ees aoe 16,505,285 
Phoenix Assurance, London .sssseeeveeers 5,205,642 
Phoenix Insurance, Hartford .ssssseeeeeeee 41,454,610 
Potomac Ins. Co., D. of Coeeeee awe 13,466,800 
Providence-Washington, R. |.+++ ror 25,572,809 
Provident Fire, New York ...+++ eee 2,223,734 
Prudential Ins. of Great Britain . ove 4,459,163 
Quaker City F. & M., Phila... ode 1,828,476 
Queen of America, New York... 32,436,395 
Reliance Insurance, Phila... 7,273,305 
Reinsurance Corp., New York. beune 6,304,462 
Republic Insurance, Dallas...ssseveeeeers 9,460,820 
Resolute Insurance, Hartford. ..++++++ wae 17,324,313 
Rochester-American, New Yorksssseeeseere 4,037,976 
Royal Exchange Assur., London...sseseere 5,194,861 
Royal Insurance, Liverpool ..sseeeeseeeeee 25,619,120 
] Sofeguard Insurance, N. Yesscsseesseeveee 1,602,294 
] St. Louis F. & M., St. Louisssseceeeceeees 1,768,524 
St, Poul F. & M., St. Pauls seeees aaesncs +» 51,793,116 
Scottish Union & Nat., Edinburgh. +++++++++ 6,125,735 
‘ Seobord F. & M., New York ; 2,711,584 
Sea Insurance, Liverpool..ssseseeeeeerees 5,163,234 
Security Insurance, New Haven.sssesseere » 14,014,572 
Skondia Insurance, Stockholm. .sessseeeeee 3,567,330 
South British Ins., Aucklond ..++++ coccves 838,383 
South Carolina, Columbia ....+- doceeakens 2,051,764 
SME Fires Odthens ssscvecevurees sees 2,508,141 
3 Springfield F. & M., MOSS ssseeeeeeesseees 43,732,008 
| Stondard Fire, Hartford ..sssereeeeeeesess 8,617,730 
Stondard Insur. of Ns Yeeseee seuivenaees ++ 15,429,230 
J Standard Marine, Liverpool .esseesereeeees 5,080,478 
‘ Stor Ins: of Americas, N. Y seeveeeeeseeees 11,572,816 
State Assurance, Liverpool ...seseeessees ° 879,423 
8 Swyvesont insurance, N. Yesseeeeees wees 6,597,943 
5 Sun Insurance Office, London..+.++. veces 7,352,373 
1 Sun Underwriters, N. Yeeseeees Getecdicun, 'Cutaeee 
6 Swiss Reinsurance, Zurich ....+ cevvecccee 32,645,984 
4 Switzerland Gen., Ltd., Zurichssssseeeees . 5,511,730 
1 Thames & Mersey, Liverpool.....sseeeees - 3,436,165 
4 Tronscontinental, New York sssceeeeeees .» 3,473,264 
5 Tansportation Ins., Chicago.+.+eeesesrees 2,175,260 
" Travelers Fire, Hortford....++++0 eercere 51,209,746 
6 Twin C; 
in City Fire, Minneapolis......+++ esece 1,132,391 
8 re & Phenix, Espanol..+.s+eseeees sees 2,458,024 
8 lion Assur. Soc., London sessesesesevees 2,116,322 
0 
IR 
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Part 2: Underwriting 


LOSSES 
INCURRED 
NCL. ADJ. 


$ 


3,306,766 

456,838 
5,094,612 
1,577,188 
2,402,293 
2,210,698 


7,052,420 


1,195,670 
6,593,761 
1,969,822 
2,243,348 
9,992,482 
1,298,349 
3,681,441 
32,041,395 
429,048 
2,519,916 


16,744,568 
1,025,420 
7,235,129 
2,991,133 

10,886,043 
3,598,606 
3,123,598 
3,174,542 

10,255,581 
5,546,375 


4,071,092 
4,835,887 
8,848,039 
10,395,510 
7,460,411 
965,993 
6,910,364 
1,927,677 
387,129 
5,750,478 


6,676,095 
2,088,464 
5,088,426 
8,193,068 
1,146,680 

910,966 
4,935,957 
5,945,688 
8,383,382 
2,797,144 


23,331,543 
7,158,933 
15,128,026 
1,275,283 
2,204,753 
1,132,174 
18,115,822 
3,922, 986 
3,454,002 
3,777,692 


10,063,252 
2,211,836 
2,884,523 

14,327,666 

870,237 
778,180 

27,120,732 
3,518,627 
1,514,607 
2,695,412 


7,672,315 
1,763,802 
442,139 
988,942 
1,354,729 
24,676,839 
4,299,645 
8,600,978 
2,616,082 
6,542,607 


499,334 
4,265,711 
3,856,562 

562,492 

16,591,448 
2,876,697 
1,917,905 
2,002,587 

376,321 

24,827,427 


579,598 
1,170,402 
1,145,057 


and Investment Results—Stock Fire Cos. 


EXPENSES 
INCURRED 


$ 


3,122,145 

409,772 
3,905,692 
1,343,615 
1,262,138 
1,698,816 
1,443,424 
2,273,978 
1,652,235 
6,386,464 


1,144,496 
4,865,654 
1,655,621 
1,646,550 
6,754,129 
1,275,709 
2,488,363 

23,094,783 

274,189 
2,153,317 


11,622,573 
801,410 
4,699,543 
2,190,402 
8,178,320 
3,025,308 
2,558,087 
2,611,154 
9,840,832 
4,603,921 


3,718,683 
4,133,748 
8,686,141 
7,799,765 
6,180,032 

742,876 
7,070,869 
1,639,576 

179,983 
5,849,782 


5,358,699 
1,971,886 
3,947,840 
7,901,202 

965,191 

749,074 
4,856,816 
4,943,725 
6,540,537 
2,482,678 


18,734,850 
5,418,577 
11,457,156 
1,036,593 
2,244,332 
868,705 
11,917,472 
3,234,922 
2,772,737 
5,347,118 


6,259,638 
1,677,816 
2,449,646 
9,336,308 
821,984 
1,035,797 
19,545,102 
2,803,422 
1,228,119 
1,744,565 


6,233,213 
1,792,852 
365,713 
1,113,970 
1,007,336 
18,119,105 
4,065,826 
6,760,571 
1,814,091 
4,193,825 


444,765 
1,885,750 
3,193,359 

468,084 

13,190,105 
2,631,325 
1,341,088 
1,443,424 

785,981 

23,087,869 


438,111 
1,058,763 
965,191 


UNDER- 
WRITING 
PROFIT OR 
Loss 


$ 


-340,283 
-12,881 
174,940 
-49,052 
647,632 
128,462 
27,253 
120,072 
25,204 
467,770 


~35,751 
1,004,647 
-31,896 
85,739 
298,514 
-131,221 
109,979 
436,043 
282,937 
233,599 


584,991 
36,617 
1,015,912 
119,314 
-209,216 
50,082 
207,546 
15,495 
319,582 
241,886 


324,108 
109,240 
347,724 
1,287,577 
947,201 
178,449 
364,439 
110,197 
71,082 
365,900 


359,207 
~214,846 
535,531 
-1,450,941 
4,451 
86,771 
-505,275 


74,180 


-611,783 
889,290 
-1,012,373 
~88,142 
10,078 
-172,403 
2,403,101 
115,397 
77,723 
336,010 


1,001,423 
148,324 
-139,308 
1,955,146 
89,927 
~45,453 
5,127,282 
~196,314 
-31,142 
723,257 


109,044 
10,676 
30,531 

-51,148 

146,076 

936,064 

252,259 
67,681 

650,305 

836,384 


64,676 
446,482 
302,452 
82,269 
2,864,431 


INVESTMENT 
INCOME 
EARNED 


$ 


304,856 
58,688 
544,059 
170,533 
219,063 
343,784 
228,488 
357,383 
247,675 
1,161,125 


111,394 
725,053 
96,666 
261,395 
1,125,299 
172,049 
352,629 
2,325,017 
56,500 
171,775 


1,295,704 
140,953 
640,391 
388,188 
953,961 
487,154 
502,847 
410,383 

2,784,449 
637,894 


266,142 
438,476 
1,027,730 
1,780,823 
759,728 
212,220 
1,210,706 
243,785 
50,424 
364,499 


821,605 
146,844 
540,347 

1,307,110 
160,438 
114,541 
503,638 
792,117 

2,071,612 
284,043 


3,676,314 
628,977 
1,067,707 
97,632 
266,440 
124,067 
1,716,893 
385,274 
628,434 
723,930 


345,051 
453,625 
219,187 
1,224,037 
150,045 
159,638 
4,316,709 
312,834 
149,565 
286,382 


610,988 
192,925 
85,381 
119,755 
146,566 
2,303,793 
504,382 
665,582 
249,182 
585,829 


50,025 
165,294 
360,641 

73,992 

1,689,384 
226,154 
191,147 
199,393 

62,838 

1,550,768 


131,113 
151,384 
148,986 


OTHER 
INCOME 


$ 


498 
-875 
148,647 
43,094 
167 

1,025 
132,112 
13,519 
7,503 
150,643 


3,426 
23,847 
-204 
-17,365 
-38,952 
4,674 
-10,984 
224,297 
~3,748 
43,009 


-3,072 
98,826 
-10,827 
-31,518 
15,408 
9,280 
52,849 
7,836 
64,151 
-5,601 


-7,205 
-32,475 
322 
-26,145 
119,328 
-4,023 
-27,705 
-261 
-462 
-14,544 


~4,856 
-7,119 
-951 
~39,013 
11,628 
1,253 
375,717 
28,511 
8,123 
500 


121,898 
~53,395 
462,639 
1,430 
3,165 
35,821 
4,187 
~3,629 
~69,476 
68,547 


-126,101 
-4,074 
2,240 
247 

5 

1,014 
-243,001 
9,221 
2,377 
-1,873 


14,321 
10,159 
122,773 
56,679 
-309 
-36,148 
-2,352 
5,018 
56 
-4,844 


1,495 
38,404 
-7,125 
2,010 

311,818 

-28,335 
-2,501 

-15,719 

15 
1,280 


-2,390 
-3,182 
2,091 


FEDERAL 
TAX 


$ 


42 
128,566 
40,187 
363,266 
95,107 
65,470 
132,274 
66,168 
536,697 


17,500 
529,424 
28,477 
87,759 
367,236 
—4,642 
128,775 
1,052,734 
30,559 
174,000 


487,197 

67,935 
754,698 
146,760 

28,554 
116,705 
231,364 
~17,181 
518,570 
275,649 


227,692 
159,898 
351,134 
1,065,485 
773,626 
103,032 
339,631 
3,258 
41,303 
251,629 


296,842 
-3,833 
412,501 
17,111 
144 
71,912 


9,278 


261,701 
1,086,664 
7,518 


69,413 
521,594 
43% 
-10,200 
97,687 
-2,021 
1,887,434 
148,768 
165,820 
360,000 


687,607 
121,849 
-12,184 
1,308,649 
~43,682 
17,149 
3,359,185 
2,181 
18,959 
474,860 


92,966 
51,710 
70,000 
-7,914 
101,583 
857,569 
166,446 
233,397 
364,000 
616,661 


-3,065 
304,900 
247,020 

66,125 

1,529,258 
151,253 

63,364 

635,000 
2,398,725 


65,682 
140,921 
1,377 


GAIN OR INCREASE OR 

Loss IN DECREASE 

OmnviDENDS SURPLUS IN SURPLUS 
TOSTOCK- iN misc. TO PoLKY- 

HOLDERS iTeEMs HOLDERS 

$ $ $ 

*107,302 -10,754 -153,981 
*20,015 -4,177 20,698 
*110,767 = 163,705 464,608 
a -73,675 50,713 

* 540,647 -4,321 -41,372 
160,000 258,049 -39,885 
a 49,340 107,499 
200,000 212,486 -53,786 
137,503 -124,754 ~48,043 
1,020,000  -161,449 61,392 
40,000 ~3,730 17,839 
300,000 17,806 894,235 
12,000 86,632 110,721 
120,000 -55,344 66,666 
300,000 -370,222 347,403 
ak 11,165 61,309 

ae 186,511 509,360 
1,350,000 -914,565 -331,942 
G6 233,513 -12,092 59,525 
cas ~16,780 257,603 
800,000 -74,717 515,709 
*4,294  —163,545 40,622 
350,000 -123,894 416,884 
150,000 -31,307 147,918 
787,500 -413,506 -469,407 
240,000 321,676 -131,865 
200,000 44,289 376,167 

* 298,512 7,667 129,060 
900,000  -2,589,962 ~840,350 
621,022 -223,890 -246,382 
150,000 -87,622 117,731 
*_486,148  -117,608 723,883 
600,000 593,111 - 168,469 
960,000 1,212,969 - 196,199 
pis -21,976 1,030,655 
125,000 -59,784 98,830 
640,000 281,617 286,192 

* 9,252 178,825 520,036 

* 50,423 6,210 35,528 
Sig 624,126 1,088,352 
500,000 -33,743 345,371 
100,000 495,014 323,726 
300,000 = 266,713 95,713 
600,000 78,274 -721,681 
*118,514 -91,546 ~33,687 
100,000 -26,493 4,160 
*300,612  =215,673 - 151,483 
450,000 -453,007 -146,727 
1,000,000 -790,227 784,210 
* 156,775 321,358 366,428 
2,550,000 ~40,697 526,319 
30,000 -249,825 663,453 
760,000 -761,740  =1,004,203 
aa -70,221 -49,101 
60,000 67,951 189,947 
70,000 ~91,583 -172,077 
1,000,000 ~362,516 874,231 
ap -189,799 158,475 
344,250 -739,8% -613,285 
360,000 -18,486 390,001 
ee 74,480 607,246 
240,000 178,104 57,922 
* 6,119 -56,413 44,009 
*556,993 333,590 980,198 
~ -18,253 85,552 
87,000 163,867 174,917 
2,880,000 3,517,629 6,479,434 
* 1,237 -76,054 46,269 
60,000 -8,647 33,194 
319,700 -7,096 206,110 
480,000 33,284 166,029 
*23,945 124,213 242,000 
*.275,670  ~132,705 311,650 
85,000 -99,016 -50,816 
75,000 -76,672 39,078 
1,400,000 ~286,083 660,057 
_ 83,016 504,827 

oe 23,460 518,308 

* 357,705 164,555 342,393 
300,000  -152,824 347,884 
* 5,689 -30,216 -45,9% 
124,927 ~57,270 163,083 
* 245,991 9,350 172,307 
“Pe ~20,351 67,775 
*2,009,092 567,308 759,975 
* 102,542 -51,890 47,095 
*80,617 -90,429 43,519 
st ~147,517 46 

ve 3,928 444,739 
160,000 28,282 2,316,055 
45,000 -12,950 1°9,773 
*31,453 1,557 206,244 
* 106,779 14,776 63,771 


Continued on page 110 


UNODERW. 
PROFIT OR 
Loss TO 
Pre- 
MiUMS 
EARNED 

% 


546 
-15 
19 
-17 
15.0 
3.2 
8 
23 
7 
34 
-16 
8.1 
-9 
22 
19 
-54 
18 
8 
28.7 
48 


10.1 
93 
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#!AME AND LOCATION 
Of COMPANY 


PREMIUMS 
EARNEO 
$ 

Union Ins. Soc. of Canton........ 3,076,941 
Union Mar. & Gen'l., Liverpool... 2,526,279 
United Firemen’s, New York...... 2,257,005 
United Stotes Fire, New York .... 36,412,730 
Unity Fire & General, N.Y. ...... 1,932,691 
Urboine Fire Ins., Paris ......... 2,334,071 
Utah Home, Salt Lake City ....... 2,782,334 
Vigilant F. & M., Richmond ...... 3,341,340 
Westchester Fire, New York ...... 21,438,352 
Western Assur., Toronto ......++- 4,070,588 
Western Fire, Ft. Scott .......... 9,173,031 
World &. & M., Hartford .........+ 7,714,615 
Yorkshire Insurance, i, Sy 8,438,455 

Totals (200 Co's.) .......-.+55 2,709,461,019 

Totals (100 Co's.) .........000s 2,319,705, 605 

NAME AND LOCATION 
OF COMPANY 
PREMIUMS 
EARNED 
$ 

Allied American Mutual, Boston... 5,155,778 
American Mfrs. Mutual, N. Y...... 8,864,508 
Atlantic Mut. Fire, Savannah ..... 2,019,825 
Atlantic Mutual Ins., New York.... 19,359,036 
Badger Mut. Ins., Milwaukee ..... 2,687,923 
Berkshire Mut. Fire, Pittsfield.... 2,559,738 
Cambridge Mut. Fire, Andover..... 1,981,859 
Central Mut. Ins., Van Wert....... 17,964,775 
Country Mut. Fire, Chicago ...... 8,694,582 
Employers Mut. Fire, Wausau ..... 4,694,560 
Farm Bureau Mut. Fire, Columbus . 11,711,472 
Farm Bureau Mut. Ins., Indiana ... 9,687,612 
Farmers Alliance, McPherson .... 2,222,972 
Farmers Home Mut., Minneapolis .. 2,032,285 
Farmers Mut. Ins. of Nebraska .... 1,957,464 
Federal Mut. Fire, Boston ....... 1,724,503 
Federated Mut. Imp. & Hdwe., Minn. 22,027,921 
Grain Dealers Mut., Indianapolis .. 13,679,048 
Hardware Dealers Mut. Fire, Wisc.. 14,805,634 
Hardware Mutual, Minnesota ...... 22,010,511 
Harford Mutual Ins., Bel Air ...... 3,557,149 
Holyoke Mutual Fire, Salem ...... 3,538,798 
Implement Dealers Mut., N.D. .... 2,568,305 
Indiana Lumbermens, Indianapolis . 12,716,527 
Liberty Mutual Fire, Boston...... 21,198,822 
Lititz Mutual Ins., Penna. ....... 2,147,353 
Lumbermens Mutual, Mansfield... . 8,598,129 
Lumber Mutual Fire, Boston...... 3,096,231 
Merrimack Mut. Fire, Andover..... 5,945,578 
Michigan Millers Mut., Lansing. ... 9,086,955 
Middlesex Mut. Fire, Concord..... 3,878,596 
Millers Mutual Fire, Ft. Worth .... 5,762,245 
Millers Mutual Ins., Alton ........ 5,356,042 
Mill Owners Mut., Des Moines .... 4,930,130 
Minn, Farmers Mut, Minnesota .... 2,756,271 
Norfolk & Dedham, Mass. ......- 3,261,860 
Northwestern Mut. Fire, Seattle ... 20,751,803 
Oregon Mut. Fire, McMinnville .... 4,076,408 
Pawtucket Mut. Ins. Pawtucket ... 3,451,051 
Penna. Lumbermens, Phila....... 6,422,688 
Penna. Millers, Wilkes-Barre ..... 3,629,575 
Preferred Mut. Fire, N.Y. .......- 1,635,064 
Quincy Mutual Fire, Mass......... 4,691,670 
Town Mut. Dwelling, Des Moines. 1,733,605 
Traders & Mechanics, Lowell..... 1,596,765 
Union Ins. Co. (Mut.) Lincoln..... 2,303,469 
Vermont Mut. Fire, Montpelier .... 1,997,604 
Worcester Mut. Fire, Worcester ... 3,962,921 
Mutual Totals ......sseeeeeeeees 330,493,620 


Dividends to policyholders. 


Dividends on Inter Company reinsurance. 
Includes $74,192 dividends to policyholders. 
Includes $2,308,104 dividends to policyholders. 
ted, 


Includes $193,013 dividends to policyh s 
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OSSES 
INCURRED 
INCL. ADJ. 


$ 


1,462,117 
1,270,899 
1,222,841 
19,179,380 
959,223 
1,183,250 
1,464,919 
1,818,286 
11,381,843 


2,198,296 
4,893,546 
4,300,489 
5,195,510 


1,449,458, 670 
1,241,243,083 


LOSSES 
INCURRED 
(INCL. ADJ. 
Exp) 


$ 


2,551,743 
3,735,586 

695,633 
9,766,378 
1,417,571 
1,015,831 

876,033 
7,911,617 
7,452,094 
2,016,324 


6,497,448 
6,856,147 
1,040, 162 
1,071,874 
1,047,440 
727,474 
11,237,279 
5,965,727 
5,571,233 
10,443,008 


1,702,807 
1,597,646 
1,268,922 
5,996,425 
11,408,177 
837,796 
3,562,549 
1,274,016 
2,628,099 
3,868,485 


1,670,125 
2,725,626 
2,244,907 
2,420,775 
1,406,703 
1,423,128 
8,343,845 
1,655,334 
1,426,906 
2,663,607 


1,448,739 
664,210 
2,088,744 
915,113 
731,053 
1,226,932 
915,360 
2,073,374 


158,086,005 


Includes $1,000,000 capital paid in and $1,869,676 surplus paid in, 


Includes $50,000 capital paid in and $200,000 surplus paid in. 


Includes $1,000,000 capital paid in and $4,000,000 surplus paid in. 


EXPENSES 
INCURRED 


$ 


1,322,188 
1,228,553 
1,090,459 
14,892,093 
986,360 
1,022,133 
1,351,884 
1,140,369 
8,652,866 


1,591,962 
4,007,439 
3,380,286 
3,606,119 


1,156,384,900 
989,242,371 


EXPENSES 
INCURRED 


$ 


1,115,456 
3,543,604 

918,402 
6,625,174 
1,137,231 
1,084,309 

717,214 
7,232,486 
2,142,376 
1,289,274 


4,134,127 
1,754,804 
948,376 
762,747 
585,421 
612,131 
6,882,711 
5,033,242 
4,586,121 
7,425,547 


1,525,359 
1,395,924 
1,137,137 
4,559,784 
5,761,463 

998,597 
3,356,641 

977,775 
2,151,642 
3,778,773 


1,309,826 
1,747,792 


1,408,766 
678,886 
1,586,982 
823,117 
490,232 
963,944 
638,311 
1,517,060 


115,497,342 


<« 


UNDER- 
WRITING 
PROFIT OR 
Loss 


$ 


292,636 
26,827 

~ 56,295 
2,341,257 
~ 12,892 
138,688 

— 34,469 

. 382,685 
1,403,643 


280,330 
272,046 
33,840 

— 363,174 
103,617,449 


89,220,151 


INVESTMENT 
INCOME 
EARNED 


223,623 
171,369 
146,932 
2,900,352 
135,802 
146,622 
175,957 
257,338 
1,791,541 


232,002 
256,900 
372,335 
279,130 
175,953,675 


154,996,414 


MUTUAL COMPANIES 


UNDER- 
WRITING INVESTMENT 
PROFIT OR INCOME 
Loss EARNED 
$ $ 
1,488,579 281,836 
1,585,318 286,601 
~ 405,790 111,993 
2,967,484 1,014,191 
133,121 111,947 
459,598 96,085 
388,612 107,968 
2,820,672 900, 967 
— 899,888 379, 133 
1,388,962 178,979 
1,079,897 339,100 
1,076,661 310,273 
234,434 126,114 
197,664 58,080 
324,603 103,649 
384,898 60,026 
3,907,931 537,113 
2,680,079 413,037 
4,648,280 540,781 
4,141,956 533,267 
328,983 122,957 
545,228 258,783 
162,246 62,114 
2,160,318 410,533 
4,029, 182 921,332 
310,960 99,960 
1,678,939 278,135 
844,440 167,993 
1,165,837 305,023 
1,439,697 341,402 
660,871 212,770 
916,255 209,775 
1,198,760 182,195 
187,994 169,695 
363,750 74,470 
539,517 169,758 
3,934,677 896,666 
922,510 144,512 
714,319 160,420 
2,011,289 300,281 
772,070 238,288 
291,968 55,646 
1,015,944 370, 130 
- 4,625 90,711 
375,480 56,574 
112,593 58,172 
443,933 51,353 
372,487 203, 102 
56,910,273 13,103,890 
Footnotes 


OTHER 
INCOME 


$ 


754 
21,733 
~ 51,478 
~ 17,088 
-3,044 
-2,014 
59,434 
~ 1,659 
18,948 


1,713 
-30 

— 36,572 
— 52,002 


1,505,702 
1,494,727 


OTHER 
INCOME 


$ 
10,350 
% 
45,747 
12,203 
2,330 
3,075 
7,831 
26, 183 
1,353 
4,167 


8,459 
92,559 
893 
33,396 
12,709 
806 

— 58,792 
- 17,895 
4,277 

- 76,588 


45,517 
11,777 

= 405 
-378 

~ 14,007 
3,381 
648 

~ 13,248 
18,180 
~ 18,471 


14,656 
242 
12,989 
- 860 
-143 
-507 
96,431 
133 
627 
5,367 


4,064 

- 1,551 
- 8,432 
~ 2,860 
1,632 
-1,35° 
10,438 

- 43,334 


226,648 
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FEDERAL 
TAXES 


$ 


188,059 
— 50,312 
22,956 
1,910,125 
26,675 
85,279 
18,324 
285,259 
1,094,413 


221,851 
170,334 
147,717 

2,379 


87,909,122 
76,024,868 


FEDERAL 
TAXES 


79,474 
106,062 
18,104 
577,671 
49,854 
25,548 
27,280 
337,616 
103,735 
44,523 


130,106 
99,841 
33,883 
40,883 
23,592 
22,045 

362,015 

129,323 

237,711 

201,766 


$3,057 
55,587 
27,279 
125,659 
290,918 
25,337 
98,035 
73,417 
60,692 
125,631 


58,654 
58,409 
$7,375 
51,436 
28,694 
36,629 
286,757 
82,029 
43,440 
123,179 


44,074 
19,100 
74,966 
23,249 

3,605 
24,948 
22,388 
55,418 


4,680,994 


Mutual Fire Cos. 
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DIVIDENDS 
TO STOCK- 
HOLDERS 


$ 


* 125,653 
* 124,879 
100,000 
1,500,000 
40,000 

* 1,088 
79,962 


1,000,000 


* 65,477 
104,810,690 


96,771,683 


DIVIDENDS 
TO POLICY 
HOLOERS 


$ 
1,088,816 


705,288 


92,728 
1,001,389 
39,115 
14,858 


285,631 
3,835,480 
2,069,968 
3,876,215 
3,920,787 


101,176 
648,642 
68,909 
2,014,982 
3,615,979 
69,609 
1,202,470 
628,721 
773,509 
1,228,401 


715,990 
687,921 
740,808 
581,977 
$22,787 
2,693,740 
531,183 
600,883 
1,328,519 


472,107 
238,999 
967,220 


370,444 
14,109 


280,389 
769,842 


46,846,086 


GAIN OR 
Loss IN 


~ 95,369 
88,243 
97,676 

~ 1,372,083 
406,893 

~ 14,954 

~ 146,405 
H4,993,945 
~ 936,306 


— 67,535 
~ 27,853 
112,776 
280,305 


~ 15,631,551 
17,924,604 


GAIN OR 


—305,654 
— 229,596 
-75,312 
- 735,135 
- 8,940 
- 9,012 
20,189 

- 114,140 
- 26,514 
— 86,112 


~ 327,712 
- 98,314 
- 19,994 

24,972 

~ 105,487 

161,946 
56,811 

- 89,526 
= 315,956 
25,308 


~ 16,903 
~ 110,541 
~ 4,672 

~ 252,939 
39,601 

- 48,850 
~ 280,938 
~ 65,455 
— 178,856 
~ 127,401 


~ 22,539 
39,982 

- 16,154 
- 85,460 
~ 201,494 
~ 50,942 
302,422 
- 45,601 
- 23,705 
3,823 


-82,083 
- 17,468 
~ 19,302 

3,101 
- 39,357 

- 449,308 
~ 26,001 
- 79,509 


- 4,114,730 


THE SPECTATOR 


INCREASE OR 
DECREASE 
1N SURPLUS 
TO POLICY- 

HOLDERS 


$ 


107,931 
233,605 
13,878 
442,313 
460,084 
181,975 

- 43,768 
5,347,050 
183,413 


224,658 
330,729 
334,662 

76,402 


72,725,463 


54,990,137 


INCREASE OR 
DECREASE 

iN SURPLUS 
TO POLICY- 
HOLOERS 


$ 


306,821 
250,000 
135,332 
400,357 
169,646 
108,200 
239,484 
544,468 
- 1,349,902 
736,185 


876,910 
279,949 
268,449 
258,371 
311,882 
300,000 
245,568 
786,404 
763,456 
501,390 


326,321 
1,018 
123,095 
176,893 
1,069,211 
263,743 
376,279 
231,592 
475,983 
281,195 


91,114 
419,640 
579,607 

~ 362,044 
207,889 
98,410 
2,249,699 
408,342 
207,338 
869,063 


416,158 
70,496 
316,154 
63,078 
20,280 
-318,951 
176,946 
- 372,514 


14,599,005 


UNDERW, 
PROFIT OR 
Loss To 
PRE. 
Miums 
EARNED 


oO 
0 


9.5 
WW 
-25 
6.4 
-7 
5.9 
-12 
15 
65 


6.9 
3.0 
4 
43 
3.8 
39 


UNDERW, 
PROFIT OR 
Loss To 
PRE. 
MiuMS 
EARNEO 


% 


28.9 
17.9 
20.1 
15.3 
5.0 
18.0 
19.6 
15.7 
- 10.3 
29.6 


9.2 
W1 
10.5 

9.7 
16.6 
22.3 
17.7 
19.6 
314 
18,1 


9.2 
15.4 

6.3 
17.0 
19.0 
14.5 
19.6 















Accid 
Aetna 
Allied 
Allsta 
Ameri: 
Ameri: 
Ameri: 
Ameri: 
Americ 
Americ 


Americ 
Americ 
Americ 
Americ 
Ameri 
Ameri 
Americ 
Americ 
Ancho 
Assoc. 


Atlanti 
Atlant: 
Bitumi 
Buckey 
Calif. | 
Capito 
Cor & | 
Casual 
Centra 
Centra 


Centur 
Citizer 
Coal O 
Coloni 
Columt 
Combir 
Comme 
Comme 
Connex 
Contin 


Croftsr 
Dixie f 
Econon 
Employ 
Employ 
Emp. L 
Employ 
Eureka 
Excel | 
Fidelit 


Fidelit 
Firema 
Freepo 
Genera 
Genera 
Genera 
Genera 
Genera 
Genera! 
Georgic 


Glenn F 
Globe | 
Govern: 
Great A 
Gvarant 
Harbor 

Hartfor 
Hartfor: 
Hortfor: 
Hawkey 


Home |i 
Hoosier 
Houstor 
Minois 
Indem, 
Indiana 
Industri 
Insuror: 
Keystor 
ockaw 


London 
London 
Maine B 
Manufac 






TOR 








1953 Underwriting and Investment Results—150 Stock Casu 


alty Cos. 
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UNDERW. 





Accident and Casusity.. 
Aetna Cas. & Sur....... 
Allied Compensotion. . 
Allstate Insurance.... 
American Auto Ins...... 
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Cor & General Ins. Corp. ... é 
Casualty Ins. Co. of Calif. .. 
Central National ........... ‘ 
Central Surety & Ins. ........506- 









Century Indemnity..........0005+ 
Citizens Cosuolty..........0006+ 
Coal Operators Casualty ......... 
Colonial Insurance ........-++-+-- 
Columbia Casualty ...........--- | 
Combined Ins. of America ........ 

Commercial Insurance .........-- | 
Commercial Standard ...........+ | 
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Fidelity & Cas. of N.Y.........4. | 


Fidelity & Deposit Co. ...-.+---- 
Fireman’s Fund Indemnity........ 
Freeport Motor Casualty ......... 
General A. F. G&L. ...cceseecees 
General Cas. of America......... 
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Harbor Insurance ......see-eeees | 
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Hartford Live Stock .........--- | 
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Home Indemnity Co. .....ssseee0e 
Hoosier Caswalty ............2.- 
Houston Fire & Casualty......... 
Illinois National Cas. .........-- 
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Indiana Insurance ......eeeeeeee 
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Insurors Indem. & Ins. .. 
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Medical Protective ......2++s.s0+ 
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‘tional Indemnity ..........++++ 
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GAIN OR INCREASE OR /|PROFIT OR 
NAME ANDO LOCATION LOSSES UNDER LOSS IN DECREASE Loss TO 
F COMPANY INCURRED WRITING INVESTMENT DIVIDENDS SURPLUS IN SURPLUS PRE- 
PREMIUMS (INCL. ADJ. EXPENSES PROFIT OR INCOME OTHER FEDERAL TO STOCK- iN MISC. TO POLICyY- MIUMS 
EARNED XP. INCURRED Loss EARNED INCOME TAXES HOLDERS TEMS HOLOERS EARNED 
$ $ $ $ $ $ $ $ $ $ % 
7,545,847 4,030,682 3,205,515 309, 650 293,786 | -31,951 ... | F161,161 92,678 825,326 4. 
140,260,752 83,913,302 51,816, 153 4,531,297 5,660,582 | — 1,464 2,523,155 | 1,800,008 | -3,661,842 | 2,205,409 3.2 
2,300,525 1,549,127 457,247 294,151 34,93 —24,230 33,1 J 226,370 —12,071 33,246 | 12.8 
132,359,241 83,542,754 39,141,521 9,674,966 3,618,210 111,228 6,578,116 | A 2,597,107 902,796 | 3,326,385 7.3 
48,951,380 25,905,328 20,071,885 2,974,167 1,077,344 24,859 2,152,336 | 1,187,500 6,070,710 | 6,807,244 6.1 
23,705,721 13,339,771 9,007, 6 1,358,257 865,364 | - 146,855 781,399 ae —277,608 | 1,017,759 57 
4,340,357 1,593,980 1,475,683 1,270,694 405,405 - 1,294 628,014 | 1,250,000 -21,073 | - 224,282 | 29.3 
24,666,626 13,555,796 10,473,966 " 1,068,503 ~ 3,295 653,413 420,000 -115,671 512,988 2.6 
21,334,371 14,799,069 5,505,951 1,029,351 571,596 | -50,403 660,842 286,999 | B3,176,442 | 3,779,143 4.8 
3,234,059 2,028,306 1,258,943 ~ 53,1 119,910 16,735 - 4,537 60,000 — 37,992 -9,998 | 1.6 
8,885,663 5,421,592 3,222,243 241,828 362,875 7,013 ~499 aids 173,219 785,434 27 
2,476,069 1,310,997 1,003,028 162,044 23,616 85 101,602 109,500 —3,987 -29,344 6.5 
5,781,575 3,355,409 2,468,441 ~ 42,273 203,609 - 1,407 1,197 60,000 ~37,083 rye eat 
29,126,702 17,461, 180 7,633,248 4,032,274 703,025 | -28,055 509,136 | C4,422, 188 2,224,080 | 2,000,000 | 13.8 
2,310,328 1,593,478 145,913 570,937 134,890 | —113,249 55,429 | D540,397 420,799 417,551 | 24.7 
15,452,253 9,456,602 5,659,846 335,805 1,308,918 135,223 459, 154 520,000 ~ 344,675 456,117 27 
19,270,406 10,302, 868 7,963,718 1,003,820 338,111 11,253 640,163 152,365 E 719,395 1,280,049 52 
39,825, 146 22,628, 126 16,718,139 478,881 1,755,995 | —11,395 991,500 , 49,006 380,987 1.2 
9,151,475 5,246,387 3,807,363 97,725 281,987 | -12,130 11,000 | G 182,201 57,652 232,033 Ml 
9,474,611 6,006,650 1,863,892 1,604,069 463,932 832 536,200 | H414,789 — 82,836 1,035,008 | 16.9 
4,675,647 2,639,966 1,952,557 83,124 93,874 -757 99,698 aa 105,187 181,730 18 
2,266,597 1,183,746 1,105,475 — 22,624 138,695 a — 1,904 50,000 65,746 133,721 | -1.0 
20,023,769 13,116,117 6,294,373 613,279 © 597,924 | -62,259 410,241 | K 245,072 401,012 894,643 3.1 
15,805,652 9,192,964 5,991,220 621,468 389,267 | - 3,193 386,885 175,000 644,558 1,090,215 3.9 
7,386,088 4,397,878 2,656,745 331,465 222,950 | -64,482 108,005 | M73,613 71,390 379,705 4.5 
1,684,693 913,705 765,321 5,667 48,007 2,110 12,500 ea ~ 41,088 2,196 4 
3,870,927 2,951,870 1,561,340 — 642,283 144,175 -678 Je T 19,203 - 13,321 -531,310 | -16.6 
2,138,248 1,385,099 568,074 185,075 41,207 | -21,839 31,395 | N124,919 -126 48,003 8.7 
11,192,715 6,013,159 4,592,718 586,838 240,970 2,788 368,848 12,500 — 220,019 229,229 5.2 
11,701,774 6,673,810 4,863,195 164,769 324,310 | -19,069 131,707 200,000 34,408 172,711 1.4 
15,429,230 8,600,978 6,760,571 67,681 683,652 — 4,445 249,811 nee 82,729 579,806 ad 
3,117,195 2,055,826 1,010,494 50,875 100,790 4,351 24,939 48,500 282,765 365,342 1.6 
6,368,727 4,417,263 1,891, 168 60,296 181,380 | 25,692 65,989 , 32,352 122,347 9 
2,483,237 2,037,914 566,438 - 121,115 28,807 40,554 oe H5,188 68,795 11,853 | -4.9 
8,377,985 4,606,265 3,784,346 ~ 12,626 529,602 1,245 278,957 100,000 |} -119,705 19,559 | —.2 
9,245,542 3,864,533 4,248,683 1,132,326 42,847 | 13,566 15,223 | 0599,465 -39,470 507,449 | 12.2 
31,363,268 21,084,356 10,471,239 ~ 192,32 1,441,367 ~ 8,883 283,600 500,000 | —638,952 —182,395 | 6.1 
8,948,612 4,900,701 3,358,915 688,996 214,194 | —22,050 395,019 | P112,637 157,017 530,501 7.7 
9,090,43 5,270,263 3,925,863 ~ 105,691 381,825 2,041 37,800 150,000 5,594 95,969 | -1.2 
| 134,629,807 79,518,513 47,352,998 7,758,296 4,598,200 | — 175,941 6,350,000 | 2,500,000 | 1,173,595 4,504,150 | 5.8 
| 5,250,791 2,775,351 2,344,028 131,412 38,881 — 5,644 71,088 4,000 6,530 96,091 2.5 
953,996 505,986 248,321 199, 689 27,642 es ... | H159,393 | RR206,020 273,958 | 20.9 
3,484,039 1,689,836 1,275,422 518,781 82,235 -311 | 284,731 80,000 ay 229,125 | 14.9 
15,039,403 7,957,201 5,288,633 1,793,569 433,396 1,754 | 377,064 | Q1,220,762 | -195,182 435,711 | 11.9 
3,048,247 1,483,438 925,269 639,540 51,135 4,910 177,245 | R380,459 - 55,375 82,506 | 21.0 
51,986,189 30,239, 877 20,578,888 1,167,424 2,288,381 | -54,305 534,442 | T 1,503,508 ~ 80,095 1,283,455 2.2 
15,891,231 8,808,014 6,236,785 846,432 1,081,131 | 76,287 377,490 | S 325,407 279,850 1,428,229 | 53.2 
6,172,112 3,902,431 2,018,898 250,783 209,420 664 201,645 75,000 40,808 225,030 41 
4,019,438 2,685,609 317,794 1,016,035 141,408 13,343 610,000 | 7504,000 ~ 21,484 35,302 | 25.3 
116,092,727 73,384,933 41,853,338 854,456 6,025,773 | 278,928 1,753,017 | 1,350,000 | —5,004,474 ~ 948,334 a 
17,379,390 5,261,228 9,677,409 2,440,753 1,400,942 | -33,951 1,500,575 975,000 ~ 90,198 1,241,971 | 14.0 
42,489,012 22,789, 137 16,448,313 3,251,562 1,602,623 | —507,209 2,310,893 44 - 16,372 2,019,711 7.7 
4,454,719 2,282,408 1,715,056 457,255 93, 856 2,412 258,283 136,100 U9,825 168,965 | 10.3 
57,551,232 32,645,132 20,879,434 4,026,666 2,734,206 | —458,596 1,902,416 | T 1,664,070 | —1,177,864 1,557,926 | 7.0 
30,989,679 16,216,344 13,007,336 1,765,999 1,054,282 | -37,277 1,435,000 | 32,474 | - 1,010,090 305,440 | 5.7 
8,486,226 4,644,027 3,004,884 837,315 275,273 37,137 541,167 100,000 224,761 733,319 | 9.9 
9,909,949 7,103,988 1,731,965 1,073,996 280,579 | -12,010 473,100 | 268,589 - 32,230 568,646 | 10.8 
1,801,992 915,034 947,045 ~ 60,089 79,898 | -27,523 ii 50,000 86,611 28,897 | -3.3 
20,019,486 10,885,536 8,058,042 1,075,908 1,670,333 139,274 1,141,310 879,921 83,568 947,852 | 5.4 
1,616,648 931,282 637,960 47,406 37,545 sh oa 6,177 V 60,520 139,294 | 29 
24,453,193 13,764,543 10,021,171 667,479 993,239 -4,156 600,481 Py ~ 41,300 1,014,781 | 2.7 
41,350,901 25,183,878 14,672,938 1,494,085 1,685,045 | 244,457 1,470,613 550,000 | -897,318 505,658 | 3.6 
| 18,079,702 11,556,072 3,000, 132 3,523,498 533,283 | -95,632 1,934,251 | W879,650 | — 62,993 1,084,255 | 19.5 
33,161,219 20,132,164 12,972,032 57,023 1,533,828 | -22,637 269,756 525,000 | -381,225 392,233 2 
| 1,680,200 1,095, 109 898,570 -313,481 74,146 653 ee | F174,197 17,383 ~ 47,102 | -18.7 
2,925,811 1,635,870 1,239,599 50,342 101,187 — aes an 31,018 182,485 | 1.7 
169, 108, 185 106,573, 168 55,957,724 6,577,293 6,483,411 | - 102,585 4,586,972 | 2,000,000 | — 1,088,613 5,282,534 | 3.9 
1,238,282 581,065 1 403,883 153,933 ’ 241,928 50,000 ~11,493 260,607 | 32.6 
16,140,947 3,899,472 10,816,689 1,424,786 909,530 -742 887,337 540,000 377,191 1,283,427 | 8.8 
5,260,346 2,858,773 2,305,506 96,067 138,585 | -20,011 51,582 98,508 ~22,987 41,564 | 1.8 
32,517,898 21,420,644 12,905,117 | -1,807,861 1,381,555 | 101,117 os wee | = 210,805 - 535,996 | -5.6 
6,585,549 3,644,628 2,545,498 395,423 126,510 16,913 277,800 60,000 ~78,631 122,415| 6.0 
7,429,753 4,389,542 2,810,294 229,917 255,504 | 130,337 74,716 144,167 | -341,787 55,088 | 3.1 
5,284,590 2,936,967 1,867,315 480,308 111,361 8,831 247,000} .* 60,000 ~ 4,952 270,886 | 9.1 
81,352,904 49,091,817 30,661,832 1,599,255 5,023,969 5,044 1,469,473 | 2,000,000 | -3,397,426 - 238,631} 2.0 
6,878,148 3,703,976 2,636,139 538,033 184,774 3,762 294,733 ,000 ~ 65,389 306,447| 7.8 
22,516,139 14,336,995 5,801,988 2,377,156 422,321 5,346 615,000 | H1,490,147 | -313,067 386,609 | 10.6 
920,138 1,152,674 625,773 141,691 57,960 12,806 5,700 5,000 — 43,536 158,225 | 7.4 
9,995,004 5,358,449 2,772,820 1,863,735 399,632 | -70,651 322,651 | H1,286,151 - 10,892 573,022 | 18.6 
540,041 437,646 50,716 51,679 31,017 | -270,350 —3,237 oe 216,314 31,897 | 9.6 
9,037,462 4,807,508 3,880,162 349,792 347,896 - 250 1,541 ee — 87,774 608,123 | 3.9 
19,063,334 11,298, 199 7,206,376 558,759 846,635 —4,264 345,175 | 7 600,000 77,092 533,047] 2.9 
1,440,395 8694,139 622,045 124,211 50,409 405 88,416 38,000 49,820 98,429 | 8.6 
15,688,296 8,226,948 6,968,756 492,592 564,804 | -15,087 es 5a 51,145 1,093,454] 3.1 
6,749,582 5,313,733 1,357,333 78,516 121,549 | 21,028 ea H65,694 ~ 48,372 64,971} 1.2 
85, 106,070 46,753,608 32,959,374 5,393,088 3,621,181 | —112,924 3,576,482 | 2,562,018 | X 8,888,750 11,651,595 | 6.3 
36,584,726 22,677,173 13,482,978 424,575 1,565,577 | -16,758 805,432 300, — 194,783 673,179 | 1.2 
1,183,224 456,022 623,708 103,494 36,647 2,337 2,197 11,200 -1,493 127,588 | 8.7 
1,258,733 762,277 480,809 15,647 62,911 1,512 21,704 40,000 —3,224 15,142} 1.2 
6,616,274 3,742,067 2,278,950 595,257 387,483 19,996 394,203 aa 3,879,135 4,487,668 | 9.0 
28,971,621 18,365,298 9,729, 146 877,177 1,224,160 | 95,866 787,300 250,000 .| —172,144 796,027} 3.0 
3,275,254 1,568,271 1,758,375 -51,392 55,907 548 — 34,742 54,006 Y 40,193 25,992 | -1.6 
4,166,934 2,537,520 738,853 890,561 148,893 63,484 645,100 i 256 458,094 | 21.4 
3,791,032 1,970,389 1,591,767 228,876 76,597 - 164 152,643 28,800 98,384 222.250} 6.0 
18,103,472 10,091,072 7,983,171 29,229 369,809 16,235 7,558| Z327,056 | -307,914 ~227,257 a 
16,534,223 11,079,627 5,069,738 384,858 412,022 28,098 285,000 225,000 —54,850 260,128] 23 
2,130,281 1,456,590 718,740 -45,051 110,509 14,470 4,992 ... | AA68,220 143,156 | -2.1 
27,152,533 13,403,563 13,107,940 641,030 1,553,449 | 304,194 781,000} 1,000,000 | — 194,663 523,010} 2.4 
1,703,067 984,973 769,289 -51,197 122,845 — 1,561 10,000 ... | BB787,532 847,619 | -3.0 
53,912,146 34,236,966 19,504,948 170,232 1,933,980 124,121 936,928 750,000 | 1,482,441 2,023,846 3 
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A GAIN OR INCRESAE OR Pnorit Gn 
NAME AND LOCATION LOSSES UNDER- IN DECREASE oss To 
OF COMPANY INCURRED WRITING INVESTMENT DIVIDENDS SURPLUS IN SURPLOS PRE- 
PREMIUMS (INCL. ADJ. EXPENSES PROFIT OR INCOME OTHER FEDERAL TO STOCK. IN MISC, TO POLICY- MiuMs 
EARNED EXP.) INCURRED Loss EARNED INCOME TAXES HOLDERS ITEMS HOLDERS EARNED 
$ $ $ $ $ $ $ $ $ $ % 
New Jersy Mfrs. Cas....seeseeees 17,234,874 10,516,363 1,012,061 5,706,450 485,101 13,596 233,035 | H4,192,586 —235,284 1,544,242 33.1 
No. Amer. Cas. & Sur. Reins... 24,584,787 12,724,195 11,210,577 650,015 1,360,709 37,688 543,381 400,000 339,942 689,713 26 
Northwest Casualty Co.....seeees 16,677,535 8,517,582 7,570,542 589,411 463,942 17,144 7,591 CC 201,831] 0D555,434 1,416,509 3.5 
Northwestern Natl. Cas.... eos 6,551,021 4,152,264 2,534,840 136,083 281,193 -15,418 844 eee -%.. 91,970 -2.1 
Ocean Acc. & Guar... ° 15,066,592 6,913,781 7, 001,054 1,151,757 964,903 839 610,589 7 713,452 85,001 708,457 74 
Ohio Casualty Insurance ° 42,242,087 22,283,742 17,050, 207 2,908,138 871,787 802 1,723, 100 714,984 —641,659 699,380 69 
Ohio Farmers Indemnity... eee 10,611,591 5,314,137 4,315,345 982,109 307,690 238 672,937 15,000 27,399 574,701 92 
Olympic Insurance ...eeesesesees 5,454,469 3,097,7' 1,348,932 1,007,747 129,430 3,928 586,400 tee 247 554,952 18.5 
Pacific Auto Insurance...- 4,560,430 2,523,343 1,783,239 253, 83,619 1,225 150,252 EE 35,083 -17,195 133,712 5.6 
Pacific Employers...s+seeeeseees 20,289,286 12,820,892 6,240,774 1,227,620 518,365 15,138 405,038 |FF 1,048,098 -76,091 231,896 6.1 
Pacific Indemnity ..sseceesseree 27,414,219 15,510,980 9,515,267 2,387,972 1,000,024 18 1,460,271 GG 607,162 -116,663 1,203,918 87 
Peerless Casualty Company . 11,873,149 7,911,068 4,116,263 —154,182 470,338 27,641 5,899 352,000 — 166,082 — 180,186 -13 
Penna. Mfrs. Assn. Cas...+++ 17,794,356 9,770,850 1,857,072 6,166,434 593,305 472 839,929 | HH 5,422,848 9,423 506,857 34,7 
Phoenix Indemnity ..+++++ ° 12,708,889 7,532,134 4,807,335 369,420 560,642 -7,479 352,874 50,000 11,939 531,648 29 
Preferred Ins. Company ..- ° 5,603,556 3,497,351 2,122,941 -16,736 150,023 67,479 11,168 48,000 -107,322 34,276 -3 
Providence Washington Ind .. 2,262,940 1,139,226 1,020,744 102,970 106,098 -3,054 eee eee -219,574 - 40,562 46 
Rainier National .....+.++++ eee 774,548 548,812 314,358 -88,622 21,859 -2,238 eee eee 159,397 90,396 | -11.4 
Republic Ind. Co. of jena. ovcccce 2,761,307 1,736,800 976,172 48,335 47,336 16,597 37,489 IJI31,263 -20,233 23,283 1.8 
Reserve Insurance Co...sseeesees 1,860,775 1,208,479 619,087 33,209 31,605 2,543 eee eee -20,837 41,434 18 
Royal Indemnity Co. ..sseseeeeeee 46, 081,680 28,049,556 16,602,088 1,430,036 1,939,497 278,793 1,533,316 650,000 -976,674 488,3% 3.1 
St. Paul-Mercury Indem..seeerees 42,410,426 790, 5' 15,662,986 2,956,841 1,926,970 91,709 1,002,000 600,000 160,847 3,350,949 70 
Seaboard Surety Co....-+ 5,258,615 2, 316,371 2,592,038 350, 461,926 4,931 242,333 | KK378,004 —264,500 67,774 67 
Selected Risks Indemnity. 5,906,794 466, 2,114,659 32,502 139,487 2,148 190 78,000} LL 280,810 463,757 5.5 
Southwest Casualty...+.+ 1,042,258 614,530 366,508 61,220 25,632 480 23,756 cee -13,001 50,577 59 
Standard Accident Ins. 53,234,848 27,843,313 20,673,535 4,718,000 1,789,431 104,284 3,047,600 788,202 -502,900 2,273,013 8.9 
Standerd Insurance ..++++ 3,871,532 2,557,264 1,179,829 134,439 64,906 1,062 83,671 16,000} MM235,842 336,578 35 
Suburban Casualty...... 1,415,518 782,620 541 72,357 41,517 5,890 43,685 cee -61,824 14,255 5.1 
Sun Indemnity of N. Yo... 5,109,567 3,176,346 1,931,368 853 297,317 462 127,455 eee -80,206 91,969 oe 
Superior Insurance Co... 5,938,935 3,487,526 2,392,416 58,993 125,861 -538 59,345 vee —22,806 102,165 1.0 
Texas Indemnity Ins... 590,117 467,109 31,213 91,795 44,227 -916 810 18,000 -57,876 58,420 15.6 
Traders & General Ins ..ssseeeeee 9,915,456 6,592,157 3,180,311 142,988 163,603 35,377 cee NN 115,337 -173,985 52,646 14 
Transit Casualty Co..... 5,300,886 4,584,682 598,185 118,019 300,575 23,590 117,667 H 100,275 -31; 192,360 2.2 
Travelers Indemnity Co ‘ 125,882,601 65,575,332 45,849,684 14,457,585 3,077,599 139,461 11,607,238 900,000 920,532 6,087,939 11.5 
Travelers Ins. Co. (Acc. Dept.).... 306,058,584 221,205,301 69,239,601 15,613,682 10,255,312 177,833 5,336,349 6,800,000 |PP 6,866,760 20,777,238 5.1 
Trinity Universal Co..seeseeeeees 14,711,527 7,297,578 6,790,571 623,378 544,611 7,844 450,000 125,000 289,282 890,115 42 
Tri-State Insurance... eeses 4,750,457 2,881,010 1,788,436 81,011 71,991 -3,755 69,493 25,000 76,964 131,718 1,7 
United National Ind. . . 3,473,264 2,002,587 1,443,424 27,253 149,347 —118,912 63,364 eee 92,788 87,112 8 
United Pacific Ins.. . 14,918,712 7,157,821 6,286,058 1,474,839 441,203 203,397 1,019,517 200,000 -322,922 577,000 99 
United States Casualty. 25,204,063 16,817,934 8,361,718 24,411 784,251 7,290 eee 67,500 -1,820 746,632 el 
Uz S. Fid. & Guar ..cccccsccccces 176,536,106 99,728,015 68,741,223 8,066,868 6,725,519 18,441 5,495,051 3,032,763} -1,566,838 4,679,294 4.6 
Universal Indemnity ....+seeeeeee 686,574 381,280 273,271 32,023 43,086 222 15,500 15,012 -43,172 1,647 47 
Utilities Insurance ...++s000s 1,536,853 794,631 556,883 185,339 33,289 140 52,898 H 90,536 -54,063 21,271 12,1 
Vernon Casualty Ins... 1,644,717 1,239, 160 543,139 137,582 37,526 15,066 eee eee 80,638 -4,352 -8.4 
Virginia Surety Ins ...++ 1,604,944 1,156,377 381,317 67,250 37,731 14,517 39,649 eee 47,231 98,046 4.2 
West American Insurance... 1,950,224 994,430 686,630 269,164 61,163 274 126,753 H 19,390 -50,238 134,220 13.8 
Western Casualty & Surety... 18,014,467 11,244,243 6,795,433 -25,207 299,285 1,462 -145,352 300,000 199,543 320,435 -.J 
Western Surety Company.. 2,532,837 610,713 1,580,365 341,759 98,286 14,083 224,193 H6,512 4,190 199,447 13.5 
Wolverine Insurance ...++ ° 8,779,031 5,244,236 3,365,697 169,098 176,824 13,493 179,000 100,000 120,374 200,789 19 
Zenith National Ins...sseeeeeeees 2,403,271 1,751,772 679,304 27,805 24,876 eee eee H 24,705 89,293 61,659 -1.2 
Zurich Gen. Acc. & Liab. ...++ oe 57,320,016 39, 619,827 17,566,797 133,392 2,028,542 39,327 295,000 T 351,923 710,585 2,264,923 2 
1953 Totals (150 Stock Co’s.).....| 3,308,188,671 1,974,303,259 1,163,696,624 170,188,788 124,218,990 -118,870 101,622,246 74,119,886 | 15,449,903 133,996,679 5.1 
1952 Totals (150 Stock Co’s.).....| 3,065,274,211 1,974,912,364 1,064 290,182 26,071,665 114,151,941 7,661,745 45,189,849 66,434,079 | 83,152,629 119,414,052 ‘ 
25 MUTUAL CASUALTY COMPANIES 

American Mutual Liab....+..s+e0+ 74,692,415 52, 146,891 13,266,071 9,279,453 2,561,612 7,935 840,500 |QQ 9,357,007 -630,363 1,021,131 12.4 
Employers Mut. Casualty... es 22,801,078 13,229,780 7,691,149 1,880,149 574,984 3,004 239,068 H 856,876 295,212 1,657,405 82 
Employers Mut Liab. of Wisc.. 87,319,259 60,885,061 14,857,844 11,576,354 3,022,401 -5,658 905,405 | H10,202,494 -923,959 2,561,239 13.3 
Factory Mutual Liab. ...... 13,065,710 5,331,072 2,427,941 5,306,697 732,026 530 245,846 | H3,805,720| 1,152,442 835,245 40.6 
Farm Bureau Mutual Auto. | 111,685,476 77,135,728 30,735,033 3,814,715 2,465,745 -4,015 1,176,615 87,565 50,183 5,762,448 34 
General Mutual Insurance | 3,575,686 , 334,213 30,731 410,742 71,576 -14,846 36,109 H 249,007 -32,014 150,342 115 
Grange Mutual Casualty.... 5,529,068 4,114,677 1,075,640 338,751 95,083 11,984 59,807 eee 88,661 474,672 6.1 
Hardware Mutual Casualty... 55,611,708 31,717,893 13,302,760 10,591,055 1,041,582 9,639 532,167 | H6,109,826 —511,125 4,489,158 19.0 
Harleysville Mutual Cas.....+ ° 9,040,237 5,297,656 3,140,185 602,396 8,332 2,294 84,543 H 126,743 -232,468 69,268 67 
Interboro Mutual Indemnity..++++++ 4,380,473 2,740,839 721,058 918,576 161,835 /it3 70,721 H 661,855 -13,945 335,663 21.0 
lowa National Mutual ...seeeeeees 14,631,061 8,552,398 5,102,348 976,315 261,319 -1,612 151,356 H 640,028 -65,426 379,212 6.7 
Jamestown Mutual...ssceseserees 3,860,660 2,270,291 983,450 606,919 106,172 2, 51,968 H 471,979 75,474 266,626 15,7 
Liberty Mutual Insurance. .+seseee 228,890,261 164,237,898 33,588,226 31,064,137 6,980,464 13,750 2,535,135 | H 29,204,246 311 6,319,281 13.6 
Lumbermen’s Mutual Casualty. 119,389,360 66,700, 31,297,310 21,391,664 4,071,272 81,912 1,940,895 |H 14,641,863} -4,962,090 4,000,000 17.9 
Lumber Mutual Casualty..... 5,963,590 3,799,470 1,542,831 621,289 188,735 -10,278 71,886 H 482,082 25,589 220,189 10.4 
Merchants Mutual Casualty . 14,867,599 8,600,077 4,910,191 1,357,331 231,329 1,956 157,238 H 151,576 391,175 890,627 9.1 
Michigan Mutual Liab...... 40,091,187 26,789,210 8,663,648 4,638,329 693,875 10,389 374,271 | H4,714,906 682,739 936,155 11.6 
Mutual Boiler & Mach...» 9,744,963 1,774,701 3,056,932 4,913,330 255,329 ~99,045 56,000 | H4,729,220 -145,433 138,961 504 
Natl. Grange Mut. Liab...seeeeees 12,605,441 7,997,298 3,337,785 1,270,358 275,699 53,476 127,675 H 992,886 -85,399 393,573 10.1 
Pa, Thresh. & Farm. Mut. Cas .+++ 16,790,372 10,203,440 5,342,813 1,244,119 652,756 46,529 229,490 H 694,564 —240,666 685,626 7A 
Shelby Mutual Casualty ..+seeeees 14,083,621 8,892, 128 4,977,945 213,548 342,961 -20,167 150,664 H 264,344 189,847 311,181 15 
State Automobile Mutual. 19,591,448 11,479,999 7,086,074 1,025,375 640,036 -3,271 219,601 cee 535,787 1,978,326 5.2 
State Form Mut. Auto ....+ 177,984,145 128,687,470 39,677,147 9,619,528 5,478,648 33,275 2,052,542 | H2,498,355 883,684 11,464,238 54 
Texas Employers Ins. Assn. oe 20,157,316 12,752,780 2,557,334 4,847,202 385,769 1,273 167,963 | H2,146,315| -2,382,433 537,533 24.0 
Utica Mutual Ins..sceseceeeevecs 28,377,775 17,117,674 6,366,515 4,893,586 817,983 11,461 360,760 | H3,132,497| —1,214,932 1,014,841 172 
1953 Totals (25 Mutual Co’s.).....| 1,114,729,909 734,789,030 246,538,961 133,401,918 32,417,523 41,238 12,838,225 96,221,954| —9,507,561 47,292,939 12.0 



































Incl 


Includes $1,097,107 dividends to policyholders. 


Includes $4,302. 88 dividends to policyholders. 
Includes $484, 397 d ds to po 

Includes 3550, 000 surplus paid i in. 

Net remittances from home office. 

Includes, $102, 201 dividends to policyholders. 


ioe $206, 896 ‘dividends to policyholders. 
Includes $45, 072 dividends to policyholders. 
Includes $67, 928 dividends to policyholders. 
Includes 3711, 169 dividends to policyholders. 
Includes $499, 465 dividends to policyholders. 
Includes $19,137 dividends to policyholders. 
Includes $1, 620,762 dividends to policyholders. 
Includes $362, 836 dividends to policyholders. 
Includes $5,407 dividends to policyholders. 

Net remittances to fice. 








<CAYMAOHVOZER“TAAMOND>?' 
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Includes $1,900 capital paid in and $10,940 surplus paid in. 
Includes 348, 020 capital paid in and $77,440 surplus paid in. 





udes $125,0 000 capital paid in and $3,712,500 surplus paid in less $661,060 misc. losses. 


W Includes. $522,150 dividends paid to policyholders. 


X = Includes $468,185 ca; 2 yeh paid in and $10,329,391 surplus paid in. 


Includes $4, 440 surplus paid in, 
Includes $177 056 dividends to pee oy 

Includes $50,000 capital paid in and $60,000 surplus paid in. 
Includes $250,000 capital paid in and $500,000 surplus paid in. 
Includes 5123.8 831 dividends to policyholders. 

Includes $1,000,000 surplus paid in. 

Includes $20, 083 dividends to policyholders. 

Includes $865, 848. dividends _ policyholders. 

Includes $157,162 di 
Includes $5,366,598 dividends. to policyholders. 

Includes $15, 964 dividends to policyholders. 

Includes 338; 004 dividends to policyholders. 

Includes $85,000 capital paid in and $212,500 surplus paid in. 
Includes $250, 000 surplus paid in. 

Includes $55,337 dividends to policyholders. 

Includes $8, 027,503 Life Depart: 


iment. 





QQ Dividends to ot va og including $14,000 dividends on guaranty capital. 


Includes $80,000 capital paid in and $120,000 surplus paid in. 
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There’s a Story Behind Statistics! 


Naturally we’re proud of our record of performance as 
indicated by the statistical compilations that spell out in figures 
ULLICO expansion and growth. 


However, we’d rather take you beyond this statistical in- 
formation and cite the inspiring factors that tell, in human terms, 
the story of The Union Labor Life’s dedication and purpose. 


Picture, if you will, the widow and children provided for 
...an aged couple enjoying the contentment of their retirement 
free from financial burdens . . . a young student enjoying the 
benefits of a fine education . . . just a few case histories but how 


well they depict the effectiveness of ULLICO insurance. 


It’s no wonder then that the many trade union and em- 
ployer groups and our individual policyholders are so well satis- 
fied with the insurance protection and service ULLICO affords. 


We invite your inquiry. 





THE UNION LABOR LIFE INSURANCE COMPANY 


200 EAST 70TH STREET 


MATTHEW WOLL, President 
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BRANCH OFFICES 


SEATTLE — SPOKANE — TACOMA 
YAKIMA — BOISE — PORTLAND 
LOS ANGELES — SAN FRANCISCO 
SACRAMENTO — FRESNO 
SALT LAKE CITY 
KANSAS CITY, MISSOURI 
CHICAGO 





eYnsurance Company 


HOME OFFICE + TACOMA 














For Value Plus 
write it in... 


The Louisville 





eh 


WRITING EXCLUSIVELY 
THROUGH AGENTS... 


and serving from coast to coast 


A progressive stock company which 
welcomes its agents’ suggestions 
and requests ... and consistently 
pioneers in new fields where careful 
analysis clearly indicates sound 
underwriting. 


CHARLES G. TACHAU, Ch. of the Board 
W. LESLIE MILLER, President 


Louisville Fire and Marine 
Insurance Company 


INCORPORATED 
SPEED BUILDING 
LOUISVILLE 2, KENTUCKY 
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Billionaires 


Continued from page 21 


for the lowest to 67.4 per cent for 
the highest. In group insurance the 
range of percentage to total busi- 
ness was from .1 per cent to 33.2 
per cent; and in industrial insur- 
ance, the range was from 18.7 per 
cent to 81.0 per cent. 

The persistency and progress of 
the business from 1948 to 1953, 
which is the percentage of the total 
amount of business in force at the 
end of 1953 compared with that in 
force at the end of 1948, was 143 
per cent. For ordinary insurance 
the persistency and progress rate 
was 142 per cent, slightly less than 
that of the rate for the total busi- 
ness. The group rate was 200 per 
cent, and for industrial it was 115 
per cent. The range for the total 
business was from 133 per cent to 
185 per cent.. For ordinary insur- 
ance alone the rate ranged from 
182 per cent to 330 per cent; for 
group from 151 per cent to 1645 
per cent; and for industrial from 
102 per cent to 284 per cent. Most 
of the larger companies had a low 
rate of persistency and progress in 
the industria] department. 


Buying Change 


More than anything else do these 
items give evidence of the chang- 
ing life insurance buying habits of 
the people of the United States and 


Canada. The impact of this change 
can have disquieting influences on 
the future of the individuals, as 
well as the nation. Ralph Louns- 
bury, president of the Bankers Na- 
tional Life, Montclair, N. J., in his 
presidential address to the Amer- 
ican Life Convention, deplored the 
expansion of Social Security and 
certain trends in group life insur- 
ance as indicating a tendency to- 
ward a paternalistic type of think- 
ing throughout the two countries. 


Freedom Lessens 


There can be no question that 
this proof of the decline in im- 
portance of industrial insurance, 
especially in the big companies, 
and of the considerable increase in 
group writings by the same com- 
panies, supports the thought that 
wholesale insurance through the 
payroll deduction plan removes 
something of the individual’s sense 
of independence and freedom that 
once was attested through the pur- 
chase of industrial insurance by 
those in the lower income group 
and by ordinary purchases in the 
higher income brackets. Not too 
many wage earners differentiate 
between public and private carri- 
ers when they look at their pay 
check, whose gross amount has 
been reduced first by Social Se- 
curity and Unemployment Insur- 
ance, and in most instances as well 
by payments for group insurance, 
disability and pension plans. 

Soon, there results an utter lack 
appreciation in the wage earner’s 
mind that he himself is buying, at 








For every pasting and mounting use. Clean, 








speedy—excess rubs off. Will not curl, shrink 
or wrinkle paper. Tube to 5-gallon sizes at 
art, stationery and photo stores everywhere. 


WRITE FOR CIRCULAR 


UNION RUBBER & ASBESTOS CO. 


TRENTON, N. J. 


MAKES PASTING A PLEASURE. 
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a sacrifice of present pleasures, as 
he did in the days that are gone, 
guarantees against future re- 
verses, disability, old age and 
death. Rather he assumes that 
some paternalistic agency for 
which he does not sacrifice, is 
bringing to himself and his family 
surcease from the cares and trials 
of life. This attitude of mind can 
deaden the will to be independent, 
to be master of one’s own destiny 
and to rely therefore on some force 
other than one’s self for peace and 
contentment. In such an environ- 
ment the future grandeur of a na- 
tion and the pride of an individual 
in achievement can be thwarted. 


Reserves 


The accompanying table, how- 
ever, will demonstrate that the 
business of insurance is soundly 
financed because it is well and sci- 
entifically reserved. The companies 
had $229 of assets for each thou- 
sand dollars of insurance in force 
ranging for individual carriers 
from $88 of assets per thousand 
dollars to $263 per thousand. Life 
insurance premiums and annuity 
considerations of the ten com- 
panies during 1953 total $3,756,- 
000,000. This represented $28.99 in 
premiums for each thousand dol- 
lars of insurance in force, The 
high was $34.38 per thousand and 
the low $21.47. 

Total income during 1953 for 
these companies was $5,283,800,- 
000. The increase in premiums dur- 
ing the five year period from 1948 
to 1953 was 27.3 per cent. The in- 
crease in total income during that 
same period was 38.8 per cent. The 
greater increase in total income 
than in premium income alone, re- 
flects on the prosperous condition 
of the country wherein steadily in- 
creasing interest rates and annu- 
ally greater assets held at interest 
added to income. The life premi- 
ums were 71.1 per cent of the total 
income in 1953. 


Bulwark for Future 


A study of these ten billionaires 
is but one proof of the soundness, 
stability and the service of life in- 
8surance to the American people 
and to the nation. In a changing 
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economic world with social] aspira- 


tions at variance with those of 
generations past, life insurance is 
giving millions of men and women 
an opportunity to buy financial 
guarantees that the future need 
not be filled with poverty, sorrow 
and deprivations, though death 
and the weaknesses inherent in 
life intervene. 


Industry Support 


At the same time the accumu- 
lated reserves of this institution 








of life insurance are serving as no 
other accumulation of wealth has 
ever served in the past, to forward 
and foster industry and enterprise 
and thereby bring an ever more 
comfortable manner of living to 
men and women on every road to 
eternity. 











Globe and Rutgers 
Fire Insurance Company 


American Home Fire Assurance Co. 
111 WILLIAM ST., NEW YORK 

















YORKSHIRE 


INSURANCE COMPANY 
OF NEW YORK 


SEABOARD 


FIRE & MARINE 
INSURANCE 
COMPANY 


90 JOHN STREET 
NEW YORK 38, NEW YORK 








Let’s call a spade a spade 
and dig — 


Whatever we devise in the way of 
new coverages—however wisely 
we use the words “comprehensive,” 
“extended,” “deductible”—there is 
no new device which can service 
the public, the agent, or the company 
as well as an honest selling effort. 
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BROADER INTERPRETATION OF AUTO and General Liability policies has been 
issued in connection with employers' liability for injuries 
to employees. National Bureau of Casualty Underwriters 
announced the change does not increase rates, but fills gap 
left in coverage by new Workmen's Compensation policy which 
includes only injuries "arising out of and in the course of" 
employment. 

















IT SEEMS DEFINITE NOW that Washington, D. C., will become site of new 
headquarters for National Ass'n of Life Underwriters and Life 
Underwriter Training Council. New NALU trustees, elected at 
annual meeting in Boston, put final approval on selection. 
LUIC trustees agreed to continue sharing joint quarters in new 
location. 








"SUSPICIOUS" AUTOMOBILE FIRES in Texas last year numbered 2,500 and 
cost more than $1,500,000 in insurance. Southwestern Insur- 
ance Information Service released results of a study by the 
National Automobile Theft Bureau, which so classed these 1953 
losses because of suspicious circumstances connected with 
each fire. 

















OCCIDENTAL LIFE BECAME A DOUBLE BILLIONAIRE in group life on Sept. 30. 
Total group and ordinary in force was $4.948 billion with 
$2.016 billion in group. 








NOVEMBER DATES: Srd-5th, American Management Ass'n finance conference, 
Hotel Roosevelt, New York City...7th-l2th, Life Insurance 
Agency Management Ass'n Annual Meeting, Edgewater Beach Hotel, 
Chicago...l0th-12th, Fall Insurance Conference, American 
Management Ass'n, Palmer House, Chicago...15th, Forum Meeting, 
Insurance Advertising Conference, Statler Hotel, Hartford... 
15th-16th, Underwriting Forum, Health and Accident Conference, 
Roosevelt Hotel, New Orleans...17th-19th, Annual Meeting, 
Institute of Home Office Underwriters, Roosevelt Hotel, 
New Orleans. 























FEDERAL, STATE AND LOCAL TAXES on U. S. life insurance companies will 
probably reach $435 million in 1955, estimates Alfred N. 
Guertin, actuary of American Life Convention. State taxes 
on 1954 premiums may reach $194 million while Federal income 
taxes could be $170 million. This means 3%¢ of each premium 
dollar will go for taxes. 
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RECORD MEMBERSHIP was reported at the annual meeting of National Ass'n 
of Insurance Agents. Total: 31,665. Newest addition is 
agents association in Alaska with 23 members. 








MORE THAN 53,000,000 FAMILIES will probably see the Institute of Life 
Insurance's newest advertising campaign which opened last 
month. Series of 12 ads on theme "In Change There Is 
Opportunity" will run in 506 daily newSpapers and six national 
farm and small-town magazines. 











TWO HUNDRED AND TWO CPCU Designations were conferred last month on the 
persons who earned them this year. Dr. Harry J. Loman, dean 
of the American Institute of Property and Liability Under- 
writers, did the honors at the annual meeting of the CPCU 


Society. 











FTC's Complaints against 17 Companies 


EARLY ON OCT. 19 THE SPECTATOR'S WASHINGTON OFFICE wired: "Federal Trade 
Commission will begin hearings in December to test its charges 
that 17 insurance firms are guilty of false and misleading 
advertising in connection with sales of hospitalization, 
health and accident insurance." Later that information reached 
the nation's newspapers. 


FTC CHAIRMAN HOWREY QUICKLY EMPHASIZED that "the action of the Commis- 
Sion does not represent activity in an area properly subject 
to the exclusive jurisdiction of State governments," and 
thanked State commissioners for cooperation. 


NEVERTHELESS FIRST ROUND OF FIRING indicated a battle on right of FIC 
to impose regulations on insurance companies. One company 
counsel said: "It appears to us that a conflict has arisen as 
to whether we are to be Supervised by the individual state 
insurance commissioners located in each of the states in which 
we do business, or by the FIC in Washington." 


NAIC PRESIDENT, DONALD KNOWLTON, New Hampshire commissioner, expressed 
surprise that the FITC announcement was made before its talks 
with the NAIC had been completed. "While I have not abandoned 
my hope that some degree of cooperation can be worked out 
between the Commission and State Regulatory Authorities," 
Knowlton went on, "I am discouraged by the apparent intention 
to treat these as adversary proceedings rather than as a co- 

operative effort to work out the solution." 
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ENGLAND: 

Lloyd's Figures for 1953 
“Lloyd’s. List,” published in 

London by Lloyd’s, reports as 

follows: 


In accordance with the provi- 
sions of the Assurance Companies 
Act, 1946, global statements in 
the prescribed form have been de- 
posited by the Committee of 
Lloyd’s with the Board of Trade 
relating to the insurance business 
transacted by underwriting mem- 
bers of Lloyd’s during the year 
1953. These statements deal with 
the underwriting accounts for the 
years 1951, 1952 and 1953 and the 
figures contained therein show 
that the premiums received and 
claims paid on such accounts to 
Dec. 31, 1953, were as follows: 


The premium income figures set 
out about are net, i.e., after deduc- 
tion of brokerages, commissions, 


returns and _ reinsurance  pre- 
miums. 

With regard to the 1951 account 
this was closed on Dec. 31, 1953, 
and the balances in hand at that 
date represent the following per- 
centages of the net premium in- 


come, viz.: 


Per 
Cent 
Marine, Aviation and Transit busi- 

BBE Siciices cece hae wr Onenas. pee eees 10.86 
Non-Marine business .........-.e0e 8.87 
Direct U.K. Motor business ...... e 8.28 
Life Assurance business ........... 82.02 


In the case of the underwriting 
accounts for the years 1952 and 
1953, these will not be closed un- 
til Dec. 31, 1954, and Dec. 31, 1955, 
respectively, and a considerable 
volume of premium will be re- 


1951 ACCOUNT 
(Years 1, 2 and 3) 


Balance Dec. 31, 
1953, after allowing for 


Class of business Premiums Claims other credits and debits 
2 & £& 

Marine, Aviation and Transit... 95,741,334 84,700,653 9,573,898 
ofS Tc eA eee 94,110,435 84,047,249 8,350,433 
Direct. U.K. Motor 0. .c0ccccees 5,772,823 4,768,932 475,267 
Short Term Life Assurance..... 5,903 500 4,841 

1952 ACCOUNT 

(Years 1 and 2) 
Marine, Aviation and Transit... 102,839,008 46,530,494 55,240,940 
ee ee 107,508,822 49,150,588 56,807,676 
Direct U.K. Motor .............. 6,460,225 3,693,433 2,230,548 
Short Term Life Assurance..... 5,604 3,100 2,038 

1953 ACCOUNT 

(Year 1) 

Marine, Aviation and Transit... 69,464,359 18,783,989 49,031,460 
PEED 0655s 0055p. 0s cane aars 71,628,135 20,310,757 49,566,435 
Direct Wii BEOter’....... <0. 00 vdeo. 6,219,072 1,149,554 4,449,893 
Short Term Life Assurance..... 10,683 3,700 5,812 
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ceived during Year 3 of the 1952 
account and Years 2 and 3 of the 
1953 account. The balances re- 
maining in hand on these two ac-* 
counts as at Dec. 31, 1953, will 
largely be disbursed in the settle- 
ment of claims in the years dur- 
ing which they remain open, and 
in view of the foregoing position 
it will not be possible to ascertain 
the final results until the end of 
Year 3 of each account. 


POLITICS: 


Get Out the Vote 


For the second time, a “Get Out 
the Vote” contest is being held be- 
tween the Combined Insurance 
Company of America and the 
Washington National Insurance 
Company, for the November 2 elec- 
tion. 

The first of these contests was 
held during the general elections 
of 1952. At that time, the Com- 
bined Insurance Co. squeezed in 
the winner with 96.6 per cent of 
its eligible employees going to the 
polls. Washington National] lost by 
a scant .3 per cent. 

R. J. Wetterlund, chairman of 
the board of Washington National, 
commented on this year’s elec- 
tions: “Voting is the best way in 
which the American citizen can 
manifest his role as a free-think- 
ing individual in a freedom-loving 
country.” 

Continued on page 120 
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More Governors Speak Out... 





Endorsements of Insurance from Connecticut, New Hampshire, New York 


THOMAS E. DEWEY 

Governor, New York 

Once again I welcome the oppor- 
tunity of greeting the life insur- 
ance fraternity through THE SPEC- 
TATOR. The life insurance business 
continues to play a deeply signifi- 





Thomas E. Dewey 


cant role in the life of America. It 
affords protection to the 90 million 
life insurance policyholders of the 
nation. The investment of its 
funds reaches our entire economy 
and aids in the development of 
housing, agriculture and industry. 
contributes to government fi- 
hancing. 

Both state supervision and man- 
agement have a responsibility to 
see to it that the affairs of our 
great life insurance companies are 
administered in the public interest. 
An important area of this responsi- 
bility concerns the cost of life in- 
surance to the policyholders. Three 
out of every four policies partici- 
pate in dividends. Dividends are 
telated to a proper allocation of 
expenses between lines of business 
and classes of policyholders. 
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In 1953, the Legislature of the 
State of New York enacted into 
law a measure to provide standards 
for the allocation of income and ex- 
penses of life insurance companies. 
That law and the regulation which 
has been promulgated under it rep- 
resent an important milestone in 
the life insurance business. I am 
happy to observe that both the law 
and the regulation were worked out 
with the cooperation of the repre- 
sentatives of the life insurance 
business. This common effort is 
indicative of a sound relationship 
between management and our State 
Insurance Department. 


JOHN LODGE 

Governor, Connecticut 

Down the ages men have sought 
to give stability to the institutions 
and values which they have come 


to regard as most worthwhile. 


Wars have been fought in defense 
of cherished institutions, and in 
times of peace men have devoted 
their best energies to strengthen- 
ing and securing the elements of a 
serener way of life. 

Among the leading peaceful 
means of protecting ourselves 
against the shock of reverses and 
disasters is the institution of in- 
surance, whose many values we 
have come to recognize more and 
more with the passage of time. 
Our confidence in reliable insur- 
ance has given our insurance com- 
panies ever-increasing financia! 
strength, so that they are progres- 
sively better prepared to secure us 
even against major disaster. 

Fire, life, casualty, and many 
other significant kinds of insur- 
ance give immeasurable confidence 
and comfort to millions of policy 
holders. But insurance does more 
than that. Every purchaser of a 


policy contributes to the preserva- 
tion of one of the greatest stabiliz- 
ing instruments of our economy, 


the insurance industry. Nothing 
else exactly matches the institution 
of insurance in cushioning the ef- 
fects of disaster, in encouraging 
thrift and regular habits, and in 
giving assurance to _ individuals 
and stability to our way of life. 


HUGH GREGG 

Governor, New Hampshire 

Life insurance encourages a 
young man to create an estate 
while it enables an older man to 
conserve his estate already created. 
Life insurance enables everyone 
to own a contract of financial inde- 
pendence unique in its adaptability 
to constantly changing situations. 
Its increasing importance in to- 
day’s economy is indicated by the 
fact that New Hampshire resi- 





Hugh Gregg 


dents now own over $900,000,000 
worth of life insurance policies. 


EDITOR'S NOTE: The above endorsements 
arrived too late for inclusion in our An- 
nual Endorsement Number, the August issue 
of The Spectator. We feel certain, however, 
that our readers will want the benefit of 
the governors’ words and, hence, we present 
them now. 
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Cross Country 


Continued from page 118 


CANADA: 
More Common Stocks 


That Canadian insurance com- 
panies are swinging from preferred 
to common stocks was shown in an 
abridged list of combined holdings 
of ten leading Canadian insurance 
companies at the end of each of : 
JUNIOR ADVISORY BOARD of Pennsyl. 


vania Lumbermens Mutual (above) contains 


employees from all home-office departments. 
It meets monthly and advises company 
officers on internal administration matters. 


the past two years. Of the 40 pre- 

ferred stocks held by the com- 

panies, 17 showed a decrease and 

7 an increase during 1953. Hold- 

ings of two out of the six Class A 

stocks were decreased. Of 55 com- 

mon stocks held, holdings of 32 

> were increased and 12 reduced. At 
the end of 1953, stocks comprised 














5.43 per cent of total assets of all 
companies. 








FIRE AND GENERAL me 
INSURANCE CO | Hurricane Damage 


, While Hurricane Hazel dealt a 
oe vicious blow to southern Ontario, 

taking about 100 lives and doing 
an estimated $100 millions dam- 
age in the Toronto area alone, in- 
surance losses will not be as 
heavy as might be expected. 

A seven-inch rainfall in 24 
hours sent rivers on the rampage, 
and most of the loss of life and 
damage to property were due ‘% 
flood rather than to wind. The 
supplemental coverage added to 
fire insurance policies expressly 
excludes loss or damage due to 
rising water or floods, and dam- 
age to most private homes are not 
covered. Personal Property Float- 
er policyholders will be able to 
collect for losses of furniture, 
household equipment, personal! be- 


y 0 J O ri N S TREET longings and clothing. 


Life companies in the Toronto 


NEW YORK 38, NEW YORK area are helping their policyhold- 


ers to keep their life insurance in 
Continued on page 122 
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IBM's newest experiment using transistors 
in electronic calculators, which cuts size of 
installations in half and reduces power needs. 


ib fe 


SPECTATOR TRAVELS (above) to Texas 
where Ben Epstein, MDRT, leading pro- 
ducer in O. Sam Cummings Agency, reads 
to J. T. Langston, assistant general counsel 
of Kansas City Life, and (below, left and 
right) Bill Smyth, magazine's New England 
representative, confers with Stanley H. 
Carpen, vice president, Metropolitan Fire 
Assurance, at mutual companies’ confer- 
ence in New York. 


MOCK PURPLE HEART goes to Carl N. 
Jacobs (left) president, Hardware Mutual 
Casualty, from Chamber of Commerce 
President Clem D. Johnston. In Rio de 
Janeiro at Fifth Hemispheric Conference, 
cobs was struck (but not hurt) by a 
spent bullet during rioting after suicide 
of Brazilian President Vargas. 
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Springfield Fire and Marine Insurance Company . . Springfield, Mass. 
New England Insurance Company . . « Springfield, Mass. 
Michigan Fire and Marine Insurance Company . . . Detroit, Mich. 











LESS 


Incorporated 1901 
REINSURANCES e FIRE AND INLAND MARINE 
FIDELITY AND SURETY BONDS e CASUALTY 
AND LIABILITY LINES e ACCIDENT AND HEALTH 
BURGLARY e SPECIALIZED LINES AND EXCESS COVERS 


PEERLESS CASUALTY COMPANY, KEENE, NEW HAMPSHIRE 





Saleable, Quality Merchandise 
Plus Friendly Cooperation 


spell out Colonial Life’s formula for its field 
representatives — all of which add up to 
opportunity, profit and personal satisfaction 
through accomplishment. 


THE COLONIAL LIFE 
INSURANCE COMPANY 


of America 


Home Office East Orange, N. J. 


RicHarp *B. Evans, President 


Those who look ahead see Colonial 











SWISS 


REINSURANCE COMPANY 


of Zurich, Switzerland 
Organized 1863 
UNITED STATES BRANCH, ESTABLISHED 1910 


United States Manager 
J. K. BATTERSHILL, INC. 
J. K. Battershill, President 


161 East 42nd Street 


= New York 17, New York 


| 
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Cross Country 


Continued from page 120 


force by granting additional grace 
period and by cutting red tape in 
making loans on policies. 
Likewise, when Hurricane Edna 
struck Canada’s Atlantic  sea- 
board, the greatest damage was to 
the large apple crop and insur- 
ance losses were not serious for 
Maritime apple growers carry no 
insurance on their orchards. 


SAFETY: 
Personal Factor 


Safety is everybody’s business, 
meaning each and every individ- 
ual’s. That’s the experience at one 
of the nation’s leading manufac- 
turers, Du Pont, as expressed by 
President Crawford H. Greene- 
walt before the National Safety 
Council. 

Mr. Greenewalt stressed indi- 
vidual responsibility when he said: 
“Whatever success in safety the 
Du Pont Company has had has 
been due to [personal responsibil- 
ity] above all others; that safety 
has become the individual respon- 
sibility of everyone—not only that 
of the company, not only that of 
management, not only that of the 
foremen and supervisors, but of 
the entire working force.” 

Success in safety is the product 
of an environment which empha- 
sizes individual responsibility ex- 
ercised at all times and at all 
levels, he continued. 


CANADA: 


License Suspensions Listed 


Regular publication of the 
names of drivers whose auto li- 
censes have been suspended has 
gone into force in Newfoundland. 
This list promises to become one 
of the most widely read columns 
in the province. 

All the suspensions published 
have been for drunken driving and 
the lesser charge of impaired 
driving. The government hopes 
that besides discouraging drunken 
driving, the publication of names 
will help police to guard against 
violations. 
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Apartment Tenants Protected 


The apart- 
ment house 
tenant can now 
buy a new pol- 
icy announced 
for use in New 
York State by 
Chubb & Son. To be known as 
Tenants Insurance Policy, or TIP, 
it insures against the perils of 
fire, lightning, theft, and others, 
and includes liability for bodily 
injury and property damage as 
well as medical payments. 

The policy is divided into two 
sections. The first part concerns 
the contents of the apartment and 
affords coverage at the insured 
premises with a 10 per cent exten- 
sion for similar property away 
from these premises as well as 
improvements and _ betterments 
and 20 per cent additional living 
expense. 

The second section relates to 
personal comprehensive liability 
in the usual] form with the addi- 
tion of fire legal liability. 

For Further Information Circle 221 on Card. 
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Adds Marine Department 


The opening of a Marine De- 
partment has been announced by 
Southwest General of Dallas. The 
department, which will offer 





WHAT THE NUMBERS MEAN 


If you would like more information 
about one or more of the policies or 
lines reviewed here, circle on the card 
between pages 128 and 129 the num- 
ber or numbers following those items. 
Write your name and address on the 
card and drop it in the mail. 











broad Marine facilities, enlarges 
the company’s multiple-line opera- 
tions. 

John A. Steel, executive vice 
president of the company, will be 
Manager of the department. 

For Further Information Circle 222 on Card. 


Banks’ Bond on “Discovery” Basis 


“Discovery” blanket bond pro- 
tection has been made available 
to bankers by the 74 member com- 
panies of the Surety Association 
of America in all states and ter- 
ritories, 
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CHANGES IN 





Commercial banks, savings 
banks, savings and loan associa- 
tions, federal reserve banks and 
federal home loan banks will now 
be able to convert their blanket 
bond coverage, which has been on 
a “loss sustained” basis, to a “dis- 
covery” basis with no increase in 
rate. 

For Further Information Cirele 223 on Card. 


Truck Coverage Underwritten 


Truckmen’s Insurance Company 
has been licensed to write general 
casualty and motor vehicle fire, 
theft, and collision policies in New 
York starting Oct. 1. 

President Milton D. Felson indi- 
cates the company will be a new 
market for,.trucking coverages. It 
will include an Accident Preven- 
tion and Safety Service Program. 
For Further Information Circle 224 on Card. 


Enters Casualty Business 


Pear] Assurance has made plans 
to enter the casualty business, 
and will soon be in a position to 
write this line. 

Gerald Heath, assistant mana- 
ger of the Canadian department, 
has been named casualty mana- 
ger. 

For Further Information Circle 225 on Card. 


Plan Combines Life and Pension 


Phoenix Mu- 
tual Life has 
added the 
Life Retire- 
ment Contract 
to its present 
Pension Trust 
and Profit Sharing series. By this 
plan, the employer is offered a 
variety of methods for funding a 
pension or profit sharing plan to 
fit the needs of his business and 
employees. 

Premiums are the same as for 
ordinary life and these are the 
employer’s only fixed commitment. 
When the plan is taken out, the 
employer begins to build an aux- 
iliary fund. As each participant 
reaches age 65, this fund is used 
to convert the Life Retirement 
Contract to a life annuity at a 
guaranteed cost. 

For Further Information Circle 226 on Card. 


Four Policies Announced 


The Executive Special is among 
the new policies announced by 
Life of Virginia. This policy is 
issued at ages 15 to 65, for $10,000 
minimum amount. Premiums, 
which are payable for life, are 
reduced after the first year. 

Other policies include: the 

Continued on page 124 
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Contracts and Policies 


Continued from page 123 


Junior Estate Builder, the Mort- 
gage Protection policy, and the 
Retirement Annuity. 

For Further Information Circle 227 on Card. 


Value Increases, Not Premium 


A two and one-half times in- 
crease in value at age 21 is the 


feature of the Juvenile Expander 
Plan announced by Mutual Life 
of New York. Without an increase 
in premium rates, a $2,000 policy 
on a child under 15 is worth $5,000 
when he is 21. At that time the 
policy may be converted to an en- 
dowment-at-65 without medical 
examination. 

If the father or other purchaser 
dies or is totally disabled before 
the child is 25, premiums are 
waived and the policy stays in 
force. Double indemnity can be 













FUTURE 
TYCOONS 








"WE PAY AGENTS LIFETIME RENEWALS... 





KNOW A MAN WHO THINKS he can’t afford the 
amount of insurance he needs — or the kind he 
wants? Cheer him up! We’ve a tried and tested 
answer to his problem. 


Occidental’s 5 year Convertible and Renewable 
Term... 


Convertible up to age 65, to any one of a wide 
variety of permanent plans — when he can 
afford it. 


Renewable up to age 60 at comparably low cost 
— if he prefers. 


Either—without further evidence of insurability. 
It’s his choice, when he wants to make it. 


And in the meantime — total disability benefits 
after only a 4-month waiting period—to increase 
his peace of mind. 


All in all — a sound and practical plan for men 
whose incomes don’t yet match their ambitions. 


“A Star in the West...’ = 


, \ cidental 


HOME OFFICE: Los Angeles ce COMPANY 
sURA™N 
W. B. STANNARD, Vice President 












THEY LAST AS LONG AS YOU DO!" 


included if the child is at least 
5 years old. 
For Further Information Circle 228 on Card, 


For Family Security 


A family Security contract has 
been announced by Continental 
Assurance. Providing reducing 
term insurance for all periods 
from 10 to 50 years, this non-par- 
ticipating coverage will pay $10 a 
month for each unit of protection. 

First installment is payable as 
of date of death and payments end 
with the installment due in the 
month prior to the policy’s ex- 
piration. 

A waiver of premium clause, 
permitting conversion to Ordinary 
life with waiver of premium with- 
out evidence of insurability, is 
one of the policy’s features. 

For Further Information Circle 229 on Card, 


Group Plan—Hosp. & Life 


Southwestern Bankers Life has 
instituted a new group insurance 
department offering both hospital- 
ization and life coverages on a 
group plan. This is the latest 
step in the company’s expansion 
program. 

A. T. Carter, Jr., manager of the 
San Antonio regional office, has 
been named head of the new de- 
partment. 

For Further Information Circle 230 on Card. 


Premiums, Net Outlay Low. 


Newest offering of Manufac- 
turers Life is a preferred whole 
life participating policy featuring 
low premiums and net outlay. 

According to the company, the 
policy has a favorable dividend 
scale with the dividend payable 
at the end of the first policy year. 

Available to substandard as 
well as standard lives aged 0 to 
80, the policy has a minimum is- 
sue of $7,500, an important factor 
in making the low net premium 
possible. 

For Further Information Circle 231 on Card. 


Low Cost, Even on Substandard 


Occidental of California has in- 
troduced a $10,000-minimum spe 
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cial whole life policy, the Pre- 
ferred Whole Life Participating 
plan. Although it replaces the 
company’s Ordinary Life Pre- 
ferred Risk Participating plan, 
the rates, values, and commissions 
remain identical with the former 
policy. 

The new policy may be written 
through table P on a substandard 
basis, ages 16-60. It features a 
low net cost, being issued with 
$10 monthly income disability 
benefit per $1,000 on amounts up 
to $35,000. 


For Further Information Circle 232 on Card. 


Additional Life Notes 


Bankers National Life of Mont- 
clair has announced liberal in- 
creases in ages of issue for the 
company’s annual Renewable 
Term (Participating), Guaranteed 
Cost Annual Renewable Term 
(Non-participating), Five Year 
Term, Home Provider and Guar- 
anteed Provider plans. 

State Mutual Life has liberal- 
ized rates and retentions: for cer- 
tain types of civilian aviation cov- 
erages. Example: civilian student 
pilots formerly charged $10 extra 
per thousand, now qualify at 
$3.50. 

Massachusetts Mutual Life has 
increased its maximum limit for 
disability income coverage for 
standard male risks, rated ages 
21-50 from $250 per month ($25,- 
000 insurance) to $400 per month 
($40,000 insurance). 


New A&S Policies 


Saint Paul- 
Mercury has 
announced to 
its agents in all 
states except 
Louisiana, 
Maryland, New 
York and eight Pacific Depart- 
ment states, the availability of 
its new accident and sickness poli- 
cies. These are the Premier and 
Simplex Accident and the Premier 
and Simplex Sickness policies, 


Which replace dicontinued poli- 
cies, 





Both of these new accident poli- 
Continued on page 126 
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with confidence. 
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Thirty Momentous Years-1924-1954 


Have any 30 years in history been more momentous? 
Looking back three decades to 1924 when The Manhattan 
commenced business, we doubt it. The Roaring Twenties, The 
Terrific Thirties, The Warring Forties and The Uneasy Fifties 
— all have posed special challenges in insurance as in many 
other fields. The Manhattan has taken each challenge in stride. 
With the continuing loyalty of our thousands of friends in the 
American Agency System, we face the challenge of the future 


COMMENCED BUSINESS 1924 





99 John Street 





FIRE & MARINE INSURANCE COMPANY 


MORE AND MORE AGENTS AGREE: “MAKE MINE MANHATTAN” 


New York 38, N. Y. 














Att’n: Insurance Agents. 


THE WAY TO SELL MORE INSURANCE 
IS TO KNOW MORE INSURANCE. The 
Spectator’s “COVERAGE AND FORMS” 
tells you all about any policy. 














Prize Package for your 







Pleasure and Profit! 


dusurance Co mpany 
Dubuque, Jowa 


_ SS ee eet a 


A man’s work should yield 
pleasure as well as profit. 
In that respect, insurance 
men are fortunate. When 
disaster strikes your insureds 
you know that your services 
have greatly reduced the 
financial loss. There’s satis- 
faction—pleasure—in such 
knowledge. And never more 
so than when you have 
placed the risk with such a 
fine old company as Dubuque 
F. & M. Dubuque’s multiple 
line facilities have recently 
been expanded—greatly 
increasing your opportunities 
for pleasant profits. Ask us 
for the interesting details. 
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Contracts and Policies 


Continued from page 125 


cies are the scheduled type. Basic 
coverages under the Premier and 
Simplex accident policies are 
capital sum for dismemberments 
or loss of sight and weekly in- 
demnity for total disability. The 
Premier is available only to males 
and may not be cancelled during 
its term. The Simplex is issued 
to both sexes and is cancellable. 


The Premier and Simplex sick- 
ness policies are issued only to 
those insured under correspond- 
ing accident policies for an equal 
or greater amount of weekly in- 
demnity. Both provide weekly in- 
demnity in the amount provided 
for the period the insured is 
wholly and continuously disabled. 
Under the Simplex, weekly in- 
demnity at one-half the amount 
provided is payable for disability 
not involving continuous confine- 
ment. 

For Farther Information Circle 233 en Card. 








. territory. 


attractive rates. 








NEW HOME 


of 
made necessary because 


more and more agents like our stock 
company facilities which include :— 


e Branch Service Offices throughout our 
e An agency company issuing policies at 
e Special service to help them meet direct 


writer and mutual competition. 


It may be worth your while to investi- 
gate these facilities. 


SELECTED [SKS [NMENNETY [OMPARY 
ame oes [ee pees (ee 


Licensed in: Connecticut * Delaware « District of Columbia * Maryland 
New Jersey * Pennsylvania * Rhode Island » West Virginia 








The 
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Holiday Accident Coverage 


Non-consecutive daily holiday 
coverage, the first policy of its 
kind to be offered, has been an- 
nounced by Continental Casualty. 

This unique package deal con- 
sists of an individual accident 
policy providing $10,000 acciden- 
tal death coverage plus $250 blan- 
ket accident medical reimburse- 
ment limited to nine specified na- 
tional holidays and holiday week- 
ends. Depending on how the holi- 
days fall, this would include 22 
to 28 non-consecutive days of the 
year. 

The policy is being test mar- 
keted in Illinois, and the com- 
pany is seeking clearance in other 
states. 

For Further Information Circle 284 on Card. 


Small Group A &H 


A small-group accident and 
health insurance policy is being 
issued by Farm Bureau Mutual. 
Called Mini-Group, the policy pro- 
vides a package of seven cover- 
ages for businesses with 10 to 25 
employees. It does not cover on- 
the-job accidents. 

The coverages included are ac- 
cidental death and dismember- 
ment, loss-of-time insurance, hos- 
pitalization, surgical, in-hospital 
doctors’ calls, X-ray and labora- 
tory benefits outside hospitals, 
and polio. 

For Further Information Circle 235 en Card. 


Additional A & H Notes 


Atlantic Life has increased max- 
imum limits on Family and Indi- 
vidual Hospital Expense policies 
from $10 to $15 daily. Maximum 
benefits under the policies cover- 
ing extra hospital charges, mater- 
nity benefits and emergency out- 
patient service have also been 
increased. 

Inter-Ocean has revised its Im- 
pair Risk procedure so that a phys- 
ically impaired policyholder who 
has been insured with Inter-Ocean 
for at least two years, may be per- 
mitted to continue his coverage 
under certain conditions if the 
question of non-renewal hinges 
upon his physical impairment 
alone. 
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How to Save a Day's Work 


Electric typewriters increased 
work output by 30.2 per cent for 
one group and resulted in doing 
six days work in five days for an- 
other in a survey of electric 
versus manual typing recently 
conducted. The two test groups 
were the Connecticut State Budget 
Division and the United States Air 
Force Military Air Transport 
Service. 

The Connecticut survey showed 
a production of 41.65 more lines 
per hour, while the Air Force com- 
parison revealed savings of $514 
per year for each typing station. 

Remington electric typewriters 
were used exclusively in both 
tests. Detailed findings of the two 
typing studies together with sta- 
tistics and other pertinent data on 
the subject are covered in the new 
6-page folder now available. 

For Further Information Circle 60 on Card. 


Sales Approach on Tax Code 


A reference book on the 1954 Tax 
Code for life ‘underwriters, “Tax 
Approaches,” has been announced 
by Charles D. Spencer & Associates. 

Divided into seven main sections, 
the new Code provisions are ana- 
lyzed from a sales angle on five 
main points: personal income tax, 
estate tax, gift tax, general busi- 
ness, and corporation. The tax 
status of benefits payable under 
employee pension plans are reviewed 
from a programming standpoint. 
For Further Information Circle 61 on Card. 
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Safety Booklet Based on Film 


_ Ahighway safety booklet depict- 
ing drivers who act like children 
behind the wheel as the major cause 
of automobile accidents has been 
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PRODUCTS 


TO SAVE TIME AND MONEY FOR 


SERVICES 





INSURANCE 





USE REPLY CARD ON PAGE 128 


released by Aetna Casualty and 
Surety. 

Produced in four colors, the book- 
let paraphrases the story of Aetna’s 
award-winning film, “Look Who‘s 
Driving.” Illustrations for the book- 
let are reproductions of scenes from 
the movie. 

For Further Information Circle 62 on Card. 


Fire Extinguishers for Xmas 


An answer to the customer 
Christmas gift problem has been 
offered by Pyrene Manufacturing 
Company. According to the com- 
pany, its light, handy one-pint fire 
extinguisher, especially designed 
for the home, automobile, or out- 





All-Year Gift 


door living, is the perfect solution. 
A push of the button on the 
extinguisher releases an instant 
steady stream of Pyrene liquid to 
kill gasoline, oil and grease and 
electrical fires without damage to 
upholstery or furnishings. Consist- 
ing of only two basic pieces, the 
manual extinguisher is easy to refill 
and pressurize. 
For Further Information Circle 63 on Card. 


Acacia Progress Report 


The 85th Annual Report of 
Acacia Mutual Life, “A Tribute to 
60 Years of Outstanding Leader- 


For additional free information on one 
or more of these items, detach the reply 
card. Circle on it the number or num- 
bers corresponding to the figures listed 
after each item in which you are inter- 
ested. Fill in the blanks with*your name 
vee address and drop the card in the 
mail, 

This reply card is not an order blant. 
It merely tells the supplier that you are 
interested in receiving without obligation 
more information about his product or 
publication. 











ship,” is the story of beginning and 
growth of this old-line legal reserve 
company under the skilled guidance 
of its Directing Head, William 
Montgomery. 

In addition to the current finan- 
cial statement of the company and 
its achievements, the story of the 
struggle to build the Masonic Mu- 
tual Relief Association, Acacia’s 
predecessor, into a financially 
healthy fraternal society and even- 
tually into the company as we know 
it today is presented. 

For Further Information Circle 64 on Card. 


Printer Handles Larger Papers 


A “legal model” Verifax Printer 
for on-the-spot copying of office 
papers and documents through 
the 814 x 14 inch size has been 
developed by Eastman Kodak. 

The new machine utilizes the 
same basic principle as the Veri- 
fax Printer introduced by Kodak 
last year, with the added ability 
to handle larger-size paper. Other 
special features and refinements 
are included, however, to increase 
its convenience. 

The new printer makes multiple 
copies by a simple transfer proc- 
ess. It can be used anywhere under 
ordinary room lighting. Electrical 
timing, a folding cover latch to 
enable exposure of a section of an 
oversize original, and a printpaper 

Continued on page 128 
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Products and Services 


Continued from page 127 


feed to simplify positioning of the 
print paper are among the features 
of this machine. 

For Further Information Circle 65 on Card. 


Accident Facts and Figures 


“Accident Facts,” National Safety 
Council’s statistical year-book, is 
now off the press. It contains facts 
and figures on all types of accidents 
—industrial, traffic, home, farm and 
school. 

A large portion of the book is 
devoted to occupational accidents 
and provides the factual background 
necessary to give direction to indus- 
trial safety programs. A detailed 
list of accident rates by major in- 
dustry groups is given, as well as 
charts showing the accident trend 
during the past 25 years. Other per- 
tinent information included in this 
booklet is the most common source 
of injuries, part of body most fre- 
quently injured, off-the-job accident 
problems, unsafe acts and unsafe 
conditions, and other topics. 

The booklet is suggested as a 
source of ideas for speeches, writ- 
ing articles, preparing reports, and 
planning safety campaigns. 

For Further Information Circle 66 on Card. 


Mineral Makes Wooden Fire Door 


Weldrok is the new mineral core 
material, a “synthetic stone,” de- 
veloped by United States Plywood 
Corporation. A low-density sub- 
stance of cellular construction, 
Weldrok is to be used as the core 
of Weldwood Fire Doors. Faced on 
both sides with fine hardwood 
veneers, the doors combine fire pro- 
tection with the beauty of real 
wood. 

The ‘Weldwood Fire Door was 
awarded the Underwriters’ label 
for “B” and “C” openings, after 
being subjected to temperatures as 
high as 1700° -F. 


For Further Information Circle 67 on Card. 


Fire-Safe Schools Stressed 


A pamphlet on fire-safe school 
buildings is being distributed to 
educational institutions through- 
out the country’ by the National 
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Board of Fire Underwriters. The 
booklet presents in brief form the 
essential elements of fire-safe 
school buildings and makes rec- 
ommendations for obtaining fire 
safety in new and present build- 
ings. 

Included with the pamphlet is 
an inspection blank which sug- 
gests that inspections be made 
periodically by authorized persons 
and the blank filled out and filed 
with the board of education or 
school commissioners. 

For Further Information Circle 68 on Card. 


Hi-Fi Background Music 


A high fidelity magnetic tape 
music reproducer that plays eight 
hours of pre-recorded music for 
factory or office has been an- 
nounced by Magnecord. The in- 
strument will play the equivalent 
of 160 standard phonograph rec- 
ords continuously or intermit- 
tently from a single reel. 

Designed to furnish appropriate 
background music for diversified 
audiences, the Magnecord music 
reproducer wili be available with 
optional equipment to dubb in 
announcements. The unrepetitive 
music is selected from the RCA 
Victor library of recorded music. 
For Further Information Circle 69 on Card. 


Continental Tells Its Story 


“Growth Through Leadership” is 
the recently released booklet of 
Continental Casualty Company. 
This contains the record and rea- 
sons for the growth of this multiple 
line company. 

Coverages written in each field 
of insurance are described and the 
advantages of dealing with “Amer- 
ica’s Department Store of Insur- 
ance” are graphically presented. 

For Further Information Circle 70 on Card. 


Compensation Plans Studied 


Another in the American Man- 
agement Association’s Executive 
Compensation Studies has been 
completed. This one is concerned 
with the wide field of incentive 
compensation plans and covers it 
from objectives and types of plans 
to methods of payment and related 
stockholder relations problems. 

Like the other works in this 
series, this report is designed to 








help companies evaluate their 
compensation plans in the light of 
current practice in other firms, 
Among the findings was the fact 
that profits before taxes rather 
than after taxes are being used as 
a base for computing executive 
bonuses in an increasing number 
of companies. 

For Further Information Circle 71 on Card, 





Self-Chosen Xmas Gifts 


A unique service has been offered 
to solve the businessman’s problem 
in Christmas gift giving. It is to 
allow the recipient to chcose his 
own gift. 

According to the plan of Certif- 
A-Gift Company, eight different 



















Catalog Pictures Gifts 





gift groups have been set up, each 
group having its own flat price. 
These range from $5.00 to $25.00. 
In the name of the businessman, 
the company sends the gift recipi- 
ent a Christmas certificate as well 
as the folder describing the gifts in 
the desired price range. 

After a selection has been made, 
the company ships the gift in the 
name of the giver. 

For Further Information Circle 72 on Card 
















Foreign Publications Available 


Notice of the publication of four 
foreign books of interest to insul- 
ance men has been received. 

“The Financial Stability of Life 
Insurance Societies” contains En- 
glish translations of papers on the’ 
subject. of how to safeguard and 
maintain financial stability in as 
surance concerns. These were ap 
proved by the XIV Congress of At 
tuaries meeting recently in Madrid. 

Information may be obtained 
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frox. J. Huerta Pena, Consejero y 
Director General de Espana, S. A., 
Con pania Nacional de Seguros, 
Macrid, Spain. 

Another publication is the In- 
diaz; Insurance Directory, 1953. 
Thi: handy book contains varied 
information pertinent to all types 
of insurance in India. Among the 
data listed is: Code of Conduct for 
general and life insurers, Estate 
Duty Act, 1953 (extracts), Income 
tax and Super tax, Occupational 
Ratings, and Indian Insurers. 

Further information may be ob- 
tained from Hon. Secretary, Saha- 
kari Vima Prakashan, Ltd. 11, 
Agiary Lane, Fort, Bombay, India. 

Another book of foreign origin, 
“Private Insurance in Sweden,” 
was prepared for the 50th anni- 
versary of the founding of the 
Swedish Insurance Inspectorate, a 
state agency entrusted with super- 
vision of private insurance com- 
panies. 

Although written in Swedish. 
the book contains a 12-page sum- 
mary of its contents in English 
and English texts accompany all 
the main graphs and tables. 

Information may be obtained 
from Forsakringsinspektionen, 
Nybrogatan 57, Stockholm, 
Sweden. 








Data for Mass Mailers 


Of interest to volume mailers is 
the booklet, “Wider Horizons with 
Mechanized Mailing,” recently pub- 
lished by Inserting and Mailing 
Machine Company. New selling 
methods and new ways of servicing 
customers are among the mechani- 
zation-inspired changes in mass 
mailing which are discussed in this 
book. 

Advantages of Inserting and 
Mailing Machine in cutting operat- 
ing costs as well as applications of 


the machine in various company de- 
partments are given. This literature 
presents facts and figures showing 
how mass mailing departments can 
handle heavy schedules with speed 
and economy. 


For Further Information Circle 74 on Card. 


Desk Lamp and Ash Tray Combo 


A combination desk lamp and 
ash tray is one of the pieces of 
office furniture for smokers listed 
in a catalog available from Smo- 

Continued on page 130 
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L’Union Insurance Company of 
France has prepared its Golden 
Book, a history of the company 
through 125 years—from 1828 to 
1958. Inquiries should be ad- 
dressed to L’Union, 9, Place Ver- 
dome, Paris, France. 


Picks One Out of 80,000 


Roto-file, 4 new multiple rotary 
card file that enables a clerk to find 
any of more than 80,000 cards 
quickly, has been introduced by 
Mosler Safe Company. 

Several clerks can operate the 
unit simultaneously and it is this 
feature, according to the company, 
Which makes this the most speedy 
and flexible volume card filing de- 
Vice on the market. 

Varivus sizes are available— 
rangin:; from eight to 12 indepen- 
dently :perated drums. Each drum 
holds hetween 5,000 and 10,000 
cards and, if desired, all drums can 
be made to rotate simultaneously in 
tither direction. 


For Furtier Information Circle 73 on Card. 
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EQUITABLE 


COMPANY OF IOWA 





agency offices hold positions 
of importance and responsi- 
bility. Each one is carefully _ 
selected and _ thoroughly ; 
trained through integrated 
Company training courses. 
Monthly bulletins and Home 
Office training schools sup- 
plement and continue such 
training. Each cashier seeks 
to attain maximum efficiency 
in office work and in cooper- 
ating with the field represent- 
atives of the agency. 
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iN DES MOINES 


Products and Services 


Continued from page 129 


King Products, Inc. The complete 
line includes smokers’ stands, ash 
trays and urns. 

Available in five metal finishes, 
the desk lamp-ash tray features a 
molded fibreglas bullet shade that 
is flame resistant, washable, and 
translucent. The shade is adjust- 
able by swivel and can be ob- 


tained in nine colors. The cord, 
plug and socket are UL approved. 
For Further Information Circle 75 on Card. 


Dwarf Does Giant's Work 


A pocket size calculator with 
the ability of machines 20 times 
its size is the claim of Curta, the 
precision-made portable calcula- 
tor. 

In addition to performing all 
four mathematical operations, 
Curta cubes and extracts square 
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roots. It is therefore practical for ref 


invoicing, estimating, calculating — ts 
interest, currency conversions and of 
percentages. giv 

Among advantages of the small — 48° 
machine are its on-the-spot avail- con 
ability and use in the operator’s me! 
angle of vision, as well as its quiet sec 

















and fast operation. cell 

For Further Information Circle 76 on Card, | ins' 
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Shelf Forms Desk for File ren 

An “extra desk” in front of filing For 
cabinets is provided by the Metal 

Products all-aluminum file shelf. Me 

This handy working space, 11 L 

inches wide and 13% inches long, plat 

is attached through the handle of 194 

any filing cabinet drawer. A hole in app 

to $ 

ql + 

ee de the 

ba fire 

Th ae 

=_—— Nat 

: a writ 

T 

= new 

: ~ safe 

Shelf Aids Filing 8 

forn 

the bottom allows users to hang the Gis 


shelf on the guide-rod knob of the 

drawer when not in use. ‘“ 
Turned up sides prevent material 

from slipping off and rubber bump- Alur 

ers eliminate marring or scratching 


of cabinet drawers. Ur 
For Further Information Circle 77 on Card, relea 
entit 





State Mutual Through the Years f 


“A Heritage of Integrity” is the ducte 
report of H. Ladd Plumley, presi- on bt 
dent of State Mutual Assurance, num 
highlighting the company’s history 
since its founding in 1844. Dregs 

Originally presented as an ad- § used 
dress at a meeting of the American 
Newcomen Society, this account of Ma 





the founding and growth of one of cover 
America’s largest life companies is tion j 
available upon request. bility 
For Further Information Circle 78 on Card. Corro: 

For F 
Volume Il—Insurance Almanac fr 


Volume II of the 1954 edition of 
the Insurance Almanac is now ready A} 
for distribution. Volume I, “Who's 
Who in Insurance,” was published 
earlier this year. 

The second volume is a 1,248 page 
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reference book of factual and sta- 
tistical information on all branches 
of insurance. The company section 
gives the officers, directors, cover- 
ages and territory of all types of 
companies, as well as financial state- 
ments in tabular form. The other 
section of the Almanac covers mis- 
cellaneous information pertinent to 
Insurance De- 
partments, insurance organizations, 
agents and brokers, adjusters, name 
changes, and companies retired. 


For Further Information Circle 79 on Card. 


Metalworking Fires Surveyed 


Large-loss fires in metalworking 
plants have increased 17 times since 
1942. The resulting damage of these 
approximately 175 fires amounted 
to $150,000,000. 

These and many other facts are 
the result of a 57-page survey on 
fire hazards and safeguards in the 
metalworking industry made by the 
National Board of Fire Under- 
writers. 

The survey shows that several 
new factors have entered the fire 
safety picture recently, but of more 
importance is the presence of old 
fre causes in more pronounced 
form. These fire hazards are dis- 
cussed in detail as well as the neces- 
sary preventive action. 

For Further Information Circle 80 on Card. 


Aluminum ys. Copper Report 


Underwriters’ Laboratories has 
released a new Bulletin of Research 
entitled “Aluminum Building Wires 
and Connectors.” Here is presented 
the report of an investigation con- 
ducted by UL to obtain information 
on building wires employing alumi- 
num instead of copper as the elec- 
trical conductor and on solders and 
pressure wire connectors when 
used for making the joints in such 
conductors. 

Many phases of the problem are 
covered. Among them are installa- 
tion in conduit, breaking load, flexi- 
bility, soldering, joint compounds, 
‘orrosion, heating, and pullout. 

For Further Information Circle 81 on Card. 


Fire Alarm for the Home 
A home fire alarm has been an- 
nounced by Edwards Company. The 
Mechanism is designed to provide 
lmmediate warning by means of a 
Continued on page 132 
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Can your client continue his BUSINESS 
after an INTERRUPTION? 


You've sold him fire insurance, the life insurance for his business. Have 


you reminded him about business interruption insurance, the accident 
policy for his firm which insures the income so necessary to provide 
funds for taxes, salaries, mortgages, and other constant expenses? Only 
a small percentage of business concerns carry this coverage—here’'s a 
fertile field for increasing your income. 
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detector device with a beil signal. 
According to the company, the 
alarm is both low-priced and easy 
to install. 

The alarm is set for release when- 
ever temperatures reach 140° F 
within the 400 square feet area cov- 
ered by the detector. Supersensitiv- 
ity to heat changes causes the alarm 
to sound before a fire actually 
starts. 


No electric current is used when 
the unit is not operating and testing 
can be done by pressing a test but- 
ton or holding a lighted match 
under the unit. 

For Further Information Circle 82 on Card. 


Safety Equipment Needs Shown 


“Disaster,” a new booklet de- 
signed to assist industrial plants in 
choosing safety and rescue equip- 
ment for use in emergencies, has 
just been published by Mine Safety 
Appliances Company. 

Going on the assumption that the 
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plant has a group or team whose } ob 
it is to effect rescue and recovery 
operations in case of tornado:s, 
fires, explosions, or other types of 
emergencies, the booklet shows aid 
describes the type of equipment 
needed by each type of team. 


For Further Information Circle 83 on Ca: d, 


Calculator Remembers 


Duplex, world’s most fully auio- 
matic desk calculator according to 
its manufacturers, made its bow 
recently. Said to be the only rotary 
calculator capable of direct accumu- 
lation, the new machine can accu- 
mulate results of multiplications or 





Calculates, Accumulates 


divisions and automatically add or 
subtract from the accumulation 
with positive proof after each step. 

With no extra effort on the oper- 
ator’s part, the Duplex gives many 
required answers as by-products of 
the regular calculating operations. 
As an all-purpose calculator, it in- 
corporates the features of the 
Monroe CSA-10, such as simplicity 
of operation through a single key- 
board, Series 3 dials, automatic 
dividend alignment and high-speed 
figuring. 


For Further Information Circle 84 on Card. 


Georgia Statistics Compiled 


Publication of the 1954 Georgia 
Statistical Abstract, containing 24 
major sections of basic informa- 
tion on Georgia and the United 
States, has been announced. 

According to the College of 
Business Administration of the 
University of Georgia, which com: 
piled the abstract, the re‘erence 
book has been revised, enlarged 
and now offers more county break- 
downs. 

For Further Information Circle 85 on Card 
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Frank W. Locy has 
been named resident 
vice president in 
charge of Detro't 
branch of Standard 
Accident and Planet 


These Names Make News 







Howard L. Klein- 





oeder has been ap- 
pointed a vice pres- 
ident of American 
International Marine 
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PERSONNEL: Promotions 


Achievements, Retirements 


ry ; 
Agency in charge of e 
a8 tees COMPANY: Expansions 
u- San Francisco. ° e 
je Mergers, New Organizations 
Roy E. Carr has been elected pres- ed senior vice president of Lum- 
ident of Providence Washington bermens Mutual Casualty and 
James E. Booher has and Providence Washington In- American Motorists. Although 
reorder demnity. Mr. Carr was formerly retired, Mr. Haviland will con- 
ler of Prudential. executive vice president of both tinue in an advisory capacity in 
companies. Philadelphia. 
Justin T. McCarthy has been ap- K. I. Fosdick has been named vice 
pointed director of the Depart- president and treasurer; Leon- 
, ment of Insurance of Illinois. ard Mosele, vice president and 
Mr. McCarthy is in the real es- secretary; Vv. W. Pfeiffer, vice 
ia a B. Miller has state and investment business president and actuary; W. O. 
» ola 3 peel in Chicago. Watson, vice president and as- 
al Division of Insti- George B. Salter has been named sistant treasurer of American 
o > * Life Insur- executive vice president of both National Insurance Company. 
lon Providence Washington and Lorne J. Peters has been appointed 
ep. Providence Washington Indem- to the office of superintendent 
er- nity. of -agencies of Boston Mutual 
" George Sadtler Robertson, secre- Life. He was formerly assistant 
i. tary of the Baltimore Life Un- superintendent of ageneies with 
ni Pe ee derwriters Association for 32 the company. 
. inge : e 
pet se se ee years, was honored for length H. Dixon Trueblood, director of 
ity sociate actuary of of service at the first Life In- public relations and advertising 
- Prudential. surance Week, held last month for Occidental Life, has been 
tie by the Association. elected a vice president of the 
eed Walter Perry, Jr., has been ap- Pre ser . 
pointed senior vice president of Ibert J. Hettinger, Jr., has been 
rd. Providence Washington and elected a member of the Board 
Providence Washington Indem- of Directors of National Fire of 
John T. W. Babcock nity. Hartford. He is a senior part- 
ee sae elected ner of Lazard Freres. 
; i ent of U. Luke J. Kavanaugh, Insurance . 
gia » Fire Protection C eae Piedad The H. E. Humphreys, Jr., chairman 
24 | fisinesring Service, eee and president of United States 
, Ine, retired after more than 15 years —— - 
ma- in ‘Ohi iediaiane Rubber Co., has been elected a 
ited . member of the board of trustees 
B. J. Oswald, vice president of of Mutual Life of New York. 
of Monarch Fire and Eureka Se- Sidney R. Rabb, chairman of the 
the curity Fire and Marine Insur- board of Stop & Shop, Inc., has 
om- sini ins Sionenas anes Companies, was made a been elected to the board of di- 
nce ogy ell director of these companies. He rectors of Liberty Mutual Insur- 
d ? e . . 
ge to associate actuary is also assistant U. S. manager ance Company. 
pak- of Prudential. of Pearl Assurance, affiliate of E . 
: + . Roland Harriman and Alan 
the other two companies. Harri 
arrison Temple have _ been 
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James T. Haviland has been elect- 


Continued on page 134 
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These Names Make News 
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elected trustees of Atlantic Mu- 
tual and directors of Centen- 
nial Insurance Companies. Mr. 
Harriman is a partner in Brown 
Brothers Harriman and Com- 
pany, and Mr Temple is execu- 
tive vice president of National 
City Bank of New York. 


Louis Naetzker, vice president in 
charge of Caribbean operations 
for the National City Bank of 
New York, has been elected a 
director of United States Life. 


Major General Melvin J. Maas, 
USMC Ret., has been named to 
the board of directors of United 
Services Life. 


Glen J. Spahn, second vice presi- 
‘dent of Metropolitan Life, in 
churge of the company’s Ca- 
nadian organization, has been 
called back to the home office 
to assume administrative re- 
sponsibilities related to the 
company’s field operations in 
the United States and Canada. 


Rudolf R. Kaplan has been named 
sales promotion manager of 
Manufacturers & Merchants In- 
demnity and Selective Insurance 
Company. He was formerly vice 
president of an agency. 


Robert M. Morse and Dr. Edwin S. 
Overman have. been given the 
title of assistant dean of the 
Institute for Property and Lia- 
bility Underwriters, Inc. 


William B. Rudy has been appoint- 
ed editor of the casualty bond- 
ing, fire and marine edition of 
“The Aetna-izer,” national 
monthly magazine of Aetna 
Casualty and Surety, Automo- 
bile Insurance and Standard 
Fire Cos. 


Burton O’Neil has joined New 
England Mutual Life as Group 
Pension Sales Representative. 
He was formerly manager of 
Group Pension Sales for Massa- 
chusetts Mutual Life. 


G. Albert Lawton, general agent 
for Aetna Life, has been ap- 
pointed superintendent of agen- 
cies in the home office. 
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NEWLY ELECTED OFFICERS 


National Association of Casualty and Surety Executives ... 


President, Herbert P. Stellwagen, executive vice president, Indemnity 
Insurance Company of North America; vice president, William E. McKell, 
first vice president, American Surety. New executive committee members 
are: William T. Harper, president, Maryland Casualty and Robert Z. 
Alexander, president, American Automobile. 


Life Insurance Advertisers Association .. . 


President, A. H. Thiemann, 2nd vice president, New York Life; vice 
president, Al B. Richardson, director of public relations, Life of Georgia; 
secretary, Morgan S. Crockford, Excelsior Life; treasurer, William L. 
Camp III, supervisor of publications, Connecticut Mutual Life; editor, 
George Pease, Equitable Life of Iowa. Executive committee members: 
Jack R. Morris, Business Men’s Assurance; Edwin P. Leader, Bankers 
Life; Robert S. Kieffer, Metropolitan Life; Harvey Kesmodel, Jr., Sun Life 
of America; Hal R. Marsh, Jefferson Standard Life; Marion L. Davis, 
Provident Life & Accident. 


Life Office Management Association . . . 


President, Gerald L. Soelter, secretary, Southwestern Life; 1st vice 
president, Warren J. Moore, vice president, Old Line Life; 2nd vice presi- 
dent, J. Howard Ditman, vice president and comptroller, New York Life. 
New members LOMA board of directors: Harry L. Archey, Jr., secretary, 
Fidelity Mutual Life; C. A. Coleman, assistant secretary, Jefferson Stand- 
ard Life; and Hess T. Sears, assistant vice president, Equitable Life. 


American College of Life Underwriters .. . 

Chairman of the board, Julian S. Myrick; president emeritus, Dr. S. S$. 
Huebner; president, Dr. Davis W. Gregg, CLU; dean, Herbert C. Graebner, 
CLU; life trustee, Paul F. Clark, CLU, president of John Hancock; secre- 


Paul F. Clark, CLU, president of John Hancock, (left) confers with other new 
ACLU Trustees (left to right): Hugh S. Bell, Richard E. Pille, and Dr. Edmund 
L. G. Zalinski. 


tary Joseph H. Reese, CLU; treasurer, Sewell W. Hodge; counsel, Robert 
Dechert; director of educational publication, Dr. W. M. Howard, CLU; 
director of college relations, Arthur W. Mason, Jr., CLU; director of publi¢ 
relations, Howard D. Shaw; and director of field services, Walter B. 
Wheeler, CLU. 


National Association of Mutual Insurance Companies 


President, John C. Stapel, secretary, Farmers Mutual Windstorm, - 
president, John A. Buxton, chairman of the board of the Federated Mutua 
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Newly elected president American Life 
Convention, F. W. Hubbell, president of 
Equitable Life. 






ice 
agi- 





American Life Convention... 


Implement and Hardware Insurance; treasurer, I. G. Saltmarsh, president, 
Indiana Lumbermens Mutual; executive secretary, Harry P. Cooper, IJr., 






Dr. Davis W. Gregg, 
CLU, recently elect- 
ed president of 
American College of 
Life Underwriters. 





Herbert C. Graeb- 
ner, CLU, newly 
named dean of the 
American College of 
Life Underwriters. 


ife. 
ry, President F. W. Hubbell, president, Equitable Life; chairman agency 
nd- section, Frank L. Barnes, 1st vice-president, and agency director, Ohio 


State Life; chairman of combination companies section, Frank B. Maher, 
vice-president, John Hancock Mutual Life; chairman of legal section, 
Willis H. Satterthwaite, counsel, Penn Mutual Life; chairman of financial 
§. section, J. H. Windsor, financial vice-president, Equitable Life of Iowa. 
ler, New members of the Executive Committee are: (elected for three year 
re- terms) Robert L. Hogg, senior vice-president and advisory counsel, Equita- 
ble Life Assurance; and Ernest C. Gill, president, Canada Life Assurance; 


American General Life. 


(elected for three year terms to succeed self) Powell B. McHaney, presi- 
dent, General American Life; H. P. Skoglund, president, North American 
Life; (elected for one year term) Burke Baker, chairman of the board, 


National Association of Insurance Agents .. . 

President, Joseph A. Neumann, owner and president of Flynn-Neumann 
Agency, Jamaica, N. Y.; vice president, Kenneth Ross, Kenneth Ross & 
Company, Arkansas City, Arkansas. 





W. Glen. Steel has been named 
manager of the newly created 
methods and planning depart- 
ment of Standard Accident and 
its affiliated Planet Insurance 
Company. He was formerly as- 
sistant manager of the adminis- 
tration department. 





Earl W. Cryer, CLU, has been pro- 
moted to director of field train- 


ne ing for Guardian Life. He was 
UU; formerly field training super- 
blie visor. 
B. 
Edward G. Woods has been named 
director of publications, public- 
wa ity and advertising at Republic 


National Life. He was formerly 


sual Public relations and advertising 
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manager for United Bankers 
Life. 


A, F. Haas, Philadelphia agency 
manager for Mutual Life of 
New York has been named in 
charge of administering and 
servicing the employee benefit 
program being undertaken joint- 
ly by the insurance company 
and the Philadelphia National 
Bank. 


L. H. Wiland has been appointed 
agency secretary of Republic 
National Life. He was formerly 
a member of the agency depart- 
ment of the company. 


William N. Hutchison has been 
Continued on page 136 
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made an executive assistant in 
New York Life. Prior to this 
time, Mr. Hutchison was vice 
chairman of the death benefits 
committee of the company. 

A. Mason McNeill, CLU, has been 
named to head the newly estab- 
lished merchandising depart- 
ment of Occidental Life. He wil! 
continue to supervise the com- 
pany’s pension trust sales. 








Robert A. Nelson has been named 


assistant manager of The Na- 
tional Automobile Underwriters 
Association. He was formerly 
associated with Atlas Assur- 
ance. 

Charles G. MacKenzie has been 
named claims manager of At- 
lantic Mutual and Centennial 
Insurance Companies. He was a 
member of the claims depart- 
ment of the companies. 

Pennington H. Way, Jr., has been 
elected a secretary of American 
Insurance. He was_ recently 
named head of the marine- 
burglary department. 
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A LOWER 
Contract Bond 
Premium 


can mean the difference 
between a successful 
bid and a lost job 


American Casualty Company 


PENNSYLVANIA 


WHEN 
COMPETITION 
IS KEEN... 





Ask about American 
Casualty’s preferred 
Bond Rates. 














John R. Bryden has been promcted 
to manager of the liability de- 
partment of Continental Cas:ial- 
ty. He was formerly supervising 
underwriter in the automo ile 
liability division. 

J. B. Humphrey has been appc nt- 
ed chief agent and Canacian 
manager of American Autcmo- 
bile. 

Alfred D. Rosner has been na ned 
to the new post of executive 
director of agencies in Pruden- 
tial’s district agencies depart- 
ment in Newark, New Jersey. 
He was formerly director of 
agencies for the company’s met- 
ropolitan (New York) region. 

Fred D. Cunningham, former men- 
ber of the law firm of Jacobs, 
Gorton & Rooney, has _ been 
named general counsel of Shel- 
by Mutual Casualty. 

Robert F. Rosenburg has _ been 
named assistant vice president 
and director of sales research 
of Berkshire Life. He was for- 
merly associated with Connecti- 
cut General. 

William C. MclIlwain has been ap- 
pointed assistant secretary of 
North Star Reinsurance Corpo- 
ration. He was formerly an un- 
derwriter with the company. 






















Robert R. Jackson has been ap- ff 





pointed assistant secretary and 
supervisor of home office opera- 
tions of the Republic National 
Life. He was formerly person- 
nel director of the company. 

Harry A. Blanquette has _ been 
elected assistant treasurer of 
Fidelity and Deposit and Ameri- 
can Bonding. He has been as- 
sociated with these companies 
in the treasury and comptrol- 
ler’s departments. 

Arthur A. Roedel has been ap- 
pointed assistant vice president 
of Afco, Inc. He was formerly 
assistant secretary of the or 
ganization. 

Robert L. McVie has been elected 
assistant secretary of John Han- 
cock Mutual Life. He was for- 
merly associate claim director. 

Warren M. Pace, former agency 
director for Guardian Life, has 
been appointed assistant vice 
president of Atlantic Life. 

Victor Kurbyweit, secretary in the 

America Fore Group, hes bee? 
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n..med to supervize the fire com- 
ponies of the group in Delaware, 
Maryland, New Jersey, West 
Virginia, Pennsylvania and the 
District of Columbia. 

Waiier O. Korasick has been ap- 
pointed sales service manager 
of Manufacturers & Merchants 
Indemnity and Selective Insur- 
ance Company. He was former- 
ly a branch office manager. 

John S. Thompson, Jr., has been 
made an associate actuary of 
New York Life. He was for- 
merly an assistant actuary with 
the company. 

Miles C. Babcock, former Pruden- 
tial official, has been appointed 
mortgage officer of Teachers In- 
surance & Annuity Association. 

G. Frank Purvis, Jr., has been 
promoted to associate general 
counsel of Pan-American Life. 
He was formerly assistant gen- 
eral counsel. 

Guy C. McMillan has been named 
special representative in the 
fire and casualty insurance de- 
partment of International Busi- 
ness Machines Corp. 

Frank S. Abbott has been named 
assistant director of Group 
Sales of New England Mutual 
Life. He was formerly associate 
manager of the Group Depart- 
ment of Marsh and McLennan. 

E. Eugene Brown, Richard R. 
Krenz, and George B. Malone 
have been named assistant sec- 
retaries of Pacific Mutual Life. 
Mr. Brown is manager of the 
Renewal Department, Mr. Ma- 
lone is assistant treasurer, and 
Mr. Krenz is mortgage loan staff 
assistant. 

James Wyper, Jr., has been named 
an assistant secretary of Hart- 
ford Fire. He was formerly loss 
superintendent with the com- 
pany. 

John I. Cooney, president of the 
Loyalty Group, has accepted 
chairmanship of the Stock Cas- 
ualty & Surety—Fire & Marine 
Division of the Committee of 
American Industry, a division 
of the National Fund for Medi- 
cal iducation. 

Harold V. Gleason has been named 
executive secretary of Savings 
Bank Life Insurance Council. 
He was formerly assistant sec- 

Continued on page 138 
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safety and protection, 
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retary of Hamburg Savings 
Bank, Brooklyn, New York. 

G. E. Brown has been elected 
president of the Life Insurance 
Institute of Canada. 

James L. Madden, second vice 
president of Metropolitan Life, 
has been named chairman of the 
1954-55 Committee on Taxation 
of U. S. Chamber of Commerce. 


George S. Haushalter and Daniel 
G. Stewart have been appointed 
assistant underwriting  secre- 
taries of the Home Life. Both 
were previously underwriting 
supervisors, 

L. L. Phelps, assistant vice presi- 
dent of North American Life, 
has been elected president of 
The International Claim Asso- 
ciation. 

Alfred W. Perkins, vice president 
of Union Mutual Life, has been 
elected chairman of the govern- 
ing committee of the Bureau of 
Accident and Health Under- 
writers. 











adequate 


protection 


The Highland broadsword, some- 
times mistakenly called a Claymore, is 
straight with a broad, flat, 

single or double edged cutting blade 
and a distinctive basket hilt. 
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The 17th Century Highlander 
with pistols and dirk on his belt, 
a round target on his back, 

in one hand a sword and a 
musket in the other, was perhaps 
the best armed soldier of his day. 
Changing conditions, however, 
outmoded his weapons and 
today they would offer little 
protection. Insurance, too, 
becomes obsolete if it is not 
adjusted to current conditions. 
Caledonian takes pride in the 
century and a half of up-to-the- 
minute protection its agents 
have given policyholders. 








E. H. Magnuson, assistant vice 
president of Federal Life and 
Casualty, has been appointed 
educational director and DISC 
chairman for the International 
Association of Accident and 
Health Underwriters. 

Percy Chubb 2nd, partner in 
Chubb & Sons, has been nained 
chairman of the general insur- 
ance division of the New York 
United Hospital Fund’s 75th 
anniversary campaign. 

James Richardson has been named 
president of the Insurance Insti- 
tute of Canada. 

Harvey Rice Waite, honorary 
chairman of the Board of Agri- 
cultural and Empire State In- 
surance Cos., was honored re- 
cently by his fellow officers on 
the occasion of his 60th anni- 
versary with the companies. 

Robert C. Dennett has been hon- 
ored for 50 years of continuous 
service to the National Board of 
Fire Underwriters. 

Hoyt M. Dobbs, Jr., has been elect- 
ed assistant vice president in 
the investment department of 
Franklin Life. He was formerly 
assistant treasurer with the 
company. 

William J. Preble has been elected 
assistant actuary of National 
Life of Vermont. He was for- 
merly an underwriter in the 
selection department and _ will 
remain in that department. 

James Franklin Diggs, Jr., has 
been appointed assistant secre- 
tary of Western States Life. 

Donald R. Reid, assistant to the 
manager of the insurance de- 
partment of Continental Can 
Company, has been named man- 
ager of the department. 

Central Standard Indemnity Com- 
pany has been organized, ac- 
cording to the announcement of 
Alfred MacArthur, chairman of 
the board of Central Standard 
Life. The company, licensed to 
write accident and health in 
Illinois, has a capital of $500,- 
000 and a surplus of $50,000. 

Continental Assurance and Con- 
tinental Casualty stockholders 
have voted to split shares on 4 
two-for-one basis. Thus, Contl- 
nental Assurance will have 

1,300,000 shares at $5 each and 
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Continental Casualty will have 
2,000,000 shares at $5 par value. 
An extra dividend of $0.20 per 
share will be paid December 2 
to holders of Assurance stock 
of record November 18, 1954. 
Casualty stockholders will re- 
ceive a dividend of one share of 
Assurance for each 100 shares 
held on October 7. Spectator’s 
FFA rating for Continental Cas- 
ualty 1954: AAAA, A+, A. 

Fire Association of Philadelphia 
has taken action to obtain con- 
trol of Eureka Casualty by exer- 
cising an option to purchase 
140,615 shares of outstanding 
stock. 

Allstate’s fire insurance program 
has been approved in Idaho, 
Maine, and Maryland. There are 
now 20 states in which the com- 
pany is in a position to write 
fire insurance. Spectator’s FFA 
rating 1954: AAAA, A+, A. 

Carolina Casualty has lately an- 
nounced the sale of 30,000 
shares of common stock, result- 
ing in a $738,027 capital and 
surplus of $702,216. 

Western Fire & Indemnity Com- 
pany has been authorized by 
stockholders to increase capital 
structure by $750,000. 

Bunker Hill and Valley Forge Mu- 
tual Insurance Companies have 
been suspended by Artemas C. 
Leslie, Insurance Commissioner 
of Pennsylvania, from transact- 
ing further business. 

Pacific National Fire has been 
elected a member of the Asso- 
ciation of Casualty and Surety 
Companies. 

International Workers Order, Inc., 
has been reinsured by Conti- 
nental Assurance. Under the 
agreement certificate holders 
will have the privilege of con- 
tinuing their life, sickness and 
accident insurance or of pre- 
senting a claim to the liquidator 
for their share of the fraternal 
benefit society’s surplus assets. 

Bureau of Accident and Health 
Underwriters has elected to 
Membership North American 
Casualty and Surety Reinsur- 
ance Corporation and Union La- 
bor Life. 

Interbureau Insurance Advisory 
Group has announced election 
to membership of the American 


November 1954 


Equity Group—American Title 
and Insurance, Baloise Fire 
(U. S. Branch), and Equity Gen- 
eral; and the American Casual- 
ty Companies — American Cas- 
ualty. and American Aviation 
and General] Insurance. 


DIVIDENDS: Maryland Casualty 
—5212¢ per share on preferred 
stock No. 20 to stock of record 
Sept. 17 and No. 21 to stock of 
record Dec. 10 and 30¢ per share 
to common stock of record Sept. 
17. National Union Fire—50¢ per 
share on capital stock of record 


Sept. 9. Eureka Casualty—1l5¢ 
per share to stock of record 
Sept. 14. Home Insurance—50¢ 
per share to stock of record Oc- 
tober 1. Insurance Company of 
North America—62'%¢ per share 
to stock of record Sept. 30. Home 
Fire and Marine—40¢ per share 
to stock of record Sept. 8. Ex- 
celsior—10¢ per share to stock 
of record Sept. 6. American Fi- 
delity & Casualty—30¢ per share 
to stock of record Sept. 30. Fire- 
man’s Fund Insurance Company 
—45¢ per share to stock of rec- 
ord Sept. 29. 




















. .. you can serve them better with the 
multiple line facilities of the National 
. .. whether it be a Personal Property 
Floater, Accident and Sickness Insurance 
or one of the popular new dwelling forms. 
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Metropolitan Department, New York 
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NATIONAL FIRE INSURANCE COMPANY OF HARTFORD 
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By FORREST L. MORTON 
Consultant, Advanced Underwriting, Gulf Life 


The New Annuity Rule 


INCE the enactment of the new 

) Internal Revenue Code of 1954, 
the writer has had the privilege of 
listening to the following conversa- 
tion between two life insurance 
men. 

John Doe: “Did you see what 
Congress has done to us in connec- 
tion with the taxability of annuity 
income? It is my guess that it will 
cost the life insurance companies 
thousands of dollars trying to fig- 
ure out and advise their annuitants 
their new taxable status.” 

Jim Roe: “Sure. That is probably 
true, but I doubt very much if they 
will lose any money in the long run. 
The way I figure it out is this. The 
poor annuitants will be so con- 
fused and upset that it will cut 
a few years off their life expect- 
ancy, and this will save the com- 
panies many more thousands of 
dollars.” 

Of course, the true situation is 
not reflected in the foregoing con- 
versation. By the elimination of. 
the old 3 per cent rule from the 
taxing of annuity income, Congress 
has reduced the taxes of most an- 
nuitants, and after the new rules 
are understood, it should be a sim- 
ple matter to determine the taxable 
and exempt portions of their in- 
comes. It is important, however, to 
obtain a clear picture of the opera- 
tion of the new provisions. 

Before dscussing this subject any 
further, the writer would like to 
make it clear that this article will 
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deal solely with the taxabdility of 
annuity income arising from con- 
tracts which are paid other than by 
reason of the death of an insured. 
This would include annuity con- 
tracts which are purchased by the 
annuitant himself and incomes re- 
ceivable from matured life and en- 
dowment policies. While the same 
rules may be extended by the Com- 
missioner of Internal Revenue to 
cover certain cases of incomes re- 
ceived by beneficiaries under pol- 
icies that are payable by reason of 
the death of the insured, neverthe- 
less, this subject will be reserved 
for our next article. It is believed 
that a much clearer understanding 
may be obtained of the new law by 





Skip it, dear, we're going out to dinner 
with an important new client. 


separating these two phases of the 
problem. 

It is believed that the reader -vil] 
be given a much clearer uwun‘er. 
standing of the new annuity i ule 
by presenting several examples 
which will indicate the manne: in 
which it operates: 


Example A: 


A male, age 65, purchases a ::on- 
refund annuity which guaranzees 
to pay $100 a month for his re. 
maining lifetime. He pays a con- 
sideration of $16,020 for the con- 
tract. 

According to temporary tables 
issued by the Commissioner of In- 
ternal Revenue, a male, age 65, has 
a life expectancy of 15 years. Hence, 
if he lives out his expectancy, he 
can expect to receive total annuity 
income of $18,000 ($100 monthly 
income x 12 months x 15 years). 

The cost of the annuity ($16,020) 
is 89 per cent of the expected re- 
turn ($18,000). Hence, $89 .per 
month would be exempt from tax, 
and $11 a month would be taxable. 
Therefore, he would exclude from 
each year’s income $1,068 (12 
months x $89 a month), and include 
$132 (12 months x $11 a month). 

From the foregoing example, it 
will be seen that this annuitant 
would recover his entire cost tax- 
free if he were to live to age 80 
($1,068 exempt annual income x 15 
years). However, if he continues to 
live beyond age 80, his taxable 
status will not change. Each year, 
thereafter, he would. continue to 
have $1,068 exempt and $132 tax- 
able, regardless of how long he 
might live. 


Advantages 


Comparing this new rule with the 
old 3 per cent rule, the advantages 
are clearly apparent. For example, 
under the 3 per cent rule, this an- 
nuitant would have had only £719.40 
exempt from tax each year, while 
$480.60 would have been taxable 
income—that is, 3 per cent of $16,- 
020. Furthermore, under the old 3 
per cent rule, if he had lived long 
enough to recover his entire cost 
tax-free—that is, about 22 ycars— 
the entire annuity income of *1,200 
a year would have been fully tax- 
able thereafter. 


THE SPEC™ATOR 





Th. foregoing example of apply- 
ing tie new annuity rule has been 
giver. because of the fact that it is 
the :1ethod provided by law. Of 
cours 2, there is a much more simple 
manner of arriving at the exempt 
and taxable portions of the annuity 
income. For example, divide the 
cost of the annuity ($16,020) by 
the life expectancy (15 years). The 
resul: would be $1,068, the amount 
excludible annually, leaving $132 as 
the taxable portion. 

Some might wonder, therefore, 
why the writer has gone to such an 
extreme to explain the operation of 
the new rule as provided by law. 
The answer is quite simple. Under 
the life expectancy tables as issued 
by the Commissioner of Jnternal 
Revenue, different factors are to be 
used if the annuity income is pay- 
able other than monthly. There are 
also certain adjustments to be made 
in the cost factor on refund and 
other types of annuities. Hence, in 
order to be sure that the correct 
answer is obtained, it is usually ad- 
visable to follow the exact formula 
as stated in the law, and if desired, 
to check the answer by using the 
shorter method. 

The adjustments to be made in 
the case of annuities payable other 
than monthly are as follows: If the 
payments are to be made quarterly. 
the life expectancy is adjusted by 
subtracting 0.l—or 14.9 vears in 
the case of the male, age 65, in the 
preceding example; semi-annually, 
by subtracting 0.2, or 14.8; annu- 
ally, by subtracting 0.5, or 14.5. 


Example B: 

A male, age 65, purchases a re- 
fund annuity which guarantees to 
pay $100 a month for his remaining 
lifetime. He pays a consideration 
of $20,000 for the contract. 

Under the refund provision, the 
contract would guarantee to pay 
$1,200 a year ($100 a month) for 
at least 1624 years. Hence, the near- 
est whole number of years—17 
years—is to be used in adjusting 
the cost factor of this contract. 

According to the temporary ta- 
bles issued by the Commissioner of 
Internal Revenue, a male, age 65, 
having a refund annuity guaran- 
teed for at least 17 years, must re- 
duce the cost factor by 28 per cent, 
to arrive at his investment in the 
contract. The cost of the annuity 
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($20,000), reduced by 28 per cent vivor annuity guaranteeing to pay 
($5,600), leaves his investment in $100 a month until the death of the 
his annuity at $14,400. survivor of them. The cost of the 
The taxable and exempt portion annuity is $24,600. 
of his annuity income are then fig- According to the temporary ta- 
ured as in Example A, using $14,400 bles issued by the Commissioner of 
as the cost of the annuity contract. Internal Revenue, joint life expec- 
Life annuities containing guar- tancy is 24.6 years. Hence, $1,000 
anteed certain periods, such as 5, a year would be exempt and $200 a 
10, 15 or 20 years, are to be com- year would be taxable. 
puted in the same manner as shown 
in this Example B. Example D: 
On December 1, 1950, a male, age 
Example C: 65, purchased a non-refund annuity 
A male, age 65, and a female, age § which guaranteed to pay $100 a 
60, purchase a joint and last sur- Continued on page 142 
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INSURANCE COMPANY 


SINCE 1868 FARGO, N. DAK. 

















Tax Analysis 


Continued from page 141 


month for his remaining lifetime. 
He paid a consideration of $16,020 
for the contract. 

For the years 1951, 1952 and 
1953, under the old annuity 3 per 
cent rule, he included $480.60 a year 
as taxable income (3 per cent of 


$16,020), and he excluded $719.40 
from income tax. Hence, he has re- 
covered $2,158.20 free from tax. 
For the year 1954, he must ad- 
just his taxable status as follows: 
Reduce his cost of $16,020.00 by 
the amount recovered tax-free ($2,- 
158.20), thus giving him a new cost 
basis of $13,861.80. He has now 
attained age 68. His expectancy of 
life is 18.2 years. Divide his new 
cost ($13,861.80) by 13.2, and the 
exempt portion of his $1,200 annual 
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Do Your Companies 
Enhance Your Public Prestige? 





Individuals and business concerns are desirous of knowing that the terms 
of the insurance policy they buy through your agency will be fully and 
promptly met in case they sustain a loss or damage under its provisions. 
This is the occasion when the prestige of the companies you represent is 
important to your business building efforts. The right company is one 
whose standing definitely enhances your own prestige. 


The companies of the Commercial Union-Ocean Group have operated 
in the United States for periods ranging from more than a quarter to over a 
full century. Each conflagration, each economic recession that has passed 
into history has left them still protecting the property of their policyholders 
and stil! meeting every obligation in the finest spirit of integrity and security. 
In short, they are companies that definitely are prestige assets to agency 
representatives and brokers. 


Our financial strength is unquestioned—our facilities complete and 
up-to-date in every respect. 


Commercial Union Assurance Company Ltd. 
The Ocean Accident & Guarantee Corp., Ltd. American Central Insurance Company 
The Commercial Union Fire Insurance Co, The British General Insurance Co. Ltd. 


Columbia Casualty Company ae. The Palatine Insurance Co. Ltd. 
The California Insurance Co. = Union Assurance Society Ltd. 
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income would be $1,050, leaving 
$150 taxable. 


Example E: 


At age 45, the insured purchased 
a $10,000 Twenty-Year Endowment. 
He is now age 65, and elects to 
take the proceeds in the form of an 
installment income for 20 years— 
240 months—not based on life ex- 
pectancy. Under a guaranteed 2% 
per cent option, he will receive 
$52.70 a month. His net premiums 
paid for the policy was $9,500. 

He will receive $632.40 income 
each year ($52.70 per month) for 
20 years. His cost, $9,500, divided 
by 20, will give him $475.00 per 
year exempt, and $157.40 per year 
taxable. 

There are several other factors 
in connection with the taxability of 
annuities and matured endowments 
that should be kept in mind by the 
life insurance underwriter. 

(1) When the insured, at the 


* maturity of an endowment, elects 


to take the proceeds in cash, leave 
them on deposit with the insurance 
company at interest, or elects an 
income option with the right to 
commute future income payments, 
he must pay an income tax on the 
profit at maturity as ordinary in- 
come. 


Spreading Profits 


(2) The cost of the contract does 
not include premiums paid for spe- 
cial benefits, such as double indem- 
nity and disability. 

(3) If the insured is required to 
pay an income tax on the profit 


.from a matured endowment, he is 


permitted to spread the profit over 
three years—the year of maturity 
and the two preceding years. 

(4) Any amounts received from 
an annuity contract or a matured 
endowment settlement in excess of 
the guaranteed payments, such as 
excess interest or dividends, are 
fully taxable as ordinary income. 

(5) A grace period of 60 days 
after the maturity of an endowment 
is granted to the insured in order 
to avail himself of the beneficial tax 
treatment of annuity income. 

Next month’s article will deal 
with the taxability of life insurance 
proceeds payable by reason cf the 
death of the insured. 
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AND LIBERAL COMMISSIONS FOR THE AGENT 
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The American Home offers all the usual forms of Life Insurance 
contracts plus: 15 and 20 year endowments, joint life policies, 
juvenile contracts, non-medical .with a $5,000 limit to age 40, 
annuities on a single and annual premium basis, and women 
are written on the same basis as men except for term. Par- 
ticipating contracts are written. We are now operating in 
Kansas, Colorado, Missouri, Oklahoma, and Texas. 
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COMMISSIONS AND SALES CLINCHING CONTRACTS 
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OUR [DEA IS SNOWBALLING 


oo did we realize that we formed a small 
snowball when we came out with a high-minimum 
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which is a retirement income .type of policy with a 
$10,000 minimum and an unbeatable premium. 


low-premium type of policy over a year ago. At We're most pleased to see our older and bigger 


that time we designed our "Gold Standard"”— 
$15,000 minimum face ordinary life policy with the 
lowest premium of any U. S. company for a similar 
policy. This year we designed our “Golden Years” 


brothers in the industry now coming out with the 
same type of policies. If your company hasn't done 
so we suggest they do, for the sales results are 
terrific. It's sure fun watching our idea snowball. 


Wary 4. Wade, President 
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STANDARD LIFE ‘INSURANCE CO. of IND. 


INDIANAPOLIS, INDIANA 


Louisiana Missouri 


Pennsylvania Texas Virginia 
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YEARS AGO 


“It is Resolved that the Company be con- 


stituted and that business shall be begun 


on the 11th November 1809.” 


In the one hundred and forty-five 


years that have passed since its or- 


ganization, the “North British and 


Mercantile”’ has breasted the waves of 


every economic crisis and has basked 


in the sunshine of good times; but 


successive generations of its manage- 


ment have never lost sight of the ne- 


cessity for underwriting, investing and 


managing for the long pull so that 


in good times or bad all the Com- 


pany’s obligations could be met, as 


they have been, promptly and under 


every condition. 














North British and Mercantile 
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